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SUBORDINATION AGREEMENT W o %
-

STATE O ALABAMA
COUNTY OF SHLELBY

This Subordination Agreement, made and entered into on this the 5™ day of DECEMBIR,
2001, by and between COVENANT BANK, as Parly of the First art, and AMLURICA'S
WIHOLESALE LENDER, U178 SUCCHLSSORS AND/OR ASSIGNS,, as Party of the Second Part.

WITNESSETH

THAT, WITEREAS, LARRY JASONHARRIS and PAMELA ANN HARRIS, HUSBAND
and WL has an outstanding loan in favor of COVENANT BANK , as set forth im INSTRUMENT
#2000-34060, in the Qffice of lhe Judpe of Probate of SHELBY County, Alabama on that certain

real estate located at 134 BRYNIURST DR, CHELSEA, AL 35043 to sccure an indebtedness of
%25.000.00 and satd lmn 15 in full for:,c and cffcct and,

WHLEREAS, LARRY JASON ITARRIS and PAMELA ANN HTARRIS, HUSBANI) and
WIFL, has made an application to the Party of the Sccond Part for a loan in the swn of $123,000.00
and said Party of the Second Partis willing to make said loan to the said LARRY JASON HARRIS
and PAMELA ANN HARRIS, HUSBAND and WIFE, provided it furnish the party of the Second
I'art with amoitgage on the Jands desenibed n the aforasaid lieq, and the said COVENANT BANK,
subordimate the above described lien and make the samce sceond and subservient to the mortpape of
AMLRICA’S WHOLESALE LENDER, 1T°S SUCCESSORS AND/OR ASSIGNS.; and,

WILLEREAS, tic said Party of thic First Part is willing to subordinatc ils said licn and make

it second and subservient (o the mortgage of the said Part of the Second Part as an inducement to i
to wake said loan.

NOWTHLERUFORE, i consideration of the premiscs, the said Party of the Iirst Part docs
hereby agree that the licn of LARRY JASON IHARRIS and PAMELA ANNIIARRIS, HUSBAND
AND WILL, to COVENANT BANK |, rccorded in the Probate Office of SITELBY COUNTY.
Alabama In INSTRUMENT #2000-34060, shall be second and subservient to the mortgnge of
LARRY JASONIIARRIS and PAMELA ANNLHARRIS, HUSBAND AND WIFLE 10 AMERICA’S
WHOLESALL LENDLER, IT'S SUCCESSORS AND/OR ASSIGNS. and recorded in the Probats
Olice of STIELBY  County, Alabama, in INSTRUMENT # ./ J <S¢ Y2 to secure the sum of
$123,000.00, plus interest, on the Jand described therein, and the said lien of the said COVEENANY

BANK | shall be subordinate to the mortgage of AMERICA'S WIOLESALE LENDLR, IT’S
SUCCHKE 'i%f)li% ANIYOR ASSIONS.
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[T 1S FURTHER agreed that should LARRY JASON HARRIS and PAMELA ANN
FIARRIS, THUSBAND AND WIFL, defaolt in his/her/their payments under the terms of the real
cstate mordgage o AMERICA'™S WHOLESALYL LENDER, IT'S SUCCESSORS AND/OR
ASSIGNS., the said AMERICA’S WHOLESALE LENDER, 1T'S SUCCESSCRS AND/OR
ASSIGNS. agrees 1o nolily COVENANT BANK  of said default prior to taking legal action.

IN WITNLSS WHERCOF, TJeklo, 77 Thaclsew 45 OF Fig o _of

ST T Pl Bl

sa1d COVENANT BANK has caused her/bfs name to be hm.unlo signed on this the g dz-ly of
DECEMBER, 2001,

COVENANT BANK

Asl%ﬁwﬁx ;o

STATE OF ALABAMA
COUNTY QF

1, the undegsigned, a Notary Public in and for sgid Statc and County, hereby certify that
) whose name ”“YLCL@MM COVENANT BANK, is
S gned to e forcgoing subordination agreement, and whe is known to me, acknowledged before me

on this day, that, being infonued of the contents of this subordination agreement and with full
authority as such officer, executed the same voluntarily,

Given under my hand and seal this 5™ day of DECEMBER, 2001,

m:ary Public I

My commission cxpires: &‘!‘lﬁi‘oq‘ -
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