STATE OF ALABAMA

COUNTY OF SHELBY
SUBORDINATION AGREEMENT

WHEREAS, Kenneth G. Walz, Jr. and Suzanne M. Walz, husband and wife (hereinafter referred to as
"Borrower") applied to Southern Capital Resources, Inc (the "Bank”) for a loan of money in the amount of

$275,000.00 secured by a mortgage recorded on 2; ! —=2n0]/ in JQ ool - m fg on the property )
hereinafter described: and “%
WHEREAS, the undersigned have a lien on said property which would in the absence of this agreement be ?1
superior to the mortgage executed by the Borrower to the Bank: and ql.,
NOW THEREFORE, in consideration of the premises and other good and valuable consideration, the %
undersigned hereby agree as follows: o
The undersigned hereby subordinate to the mortgage executed by the Borrower to the Bank all right, title ﬂ'
and interest at law or equity of the undersigned in and to the following described property situated in Jefferson 4{1‘1
County, Alabama, to-wit: ,fi

Lot 107, according to the Survey of Final Plat of Greystone Farms, Milner’s Crescent Sector - Phase
2, as recorded in Map Book 21, Page 33, in the Probate Office of Shelby County, Alabama.

including without limitation, that certain mortgage in favor of Compass Bank, and recorded in Instrument #2001-
24623.

WITNESSQJHEREOF, Compass Bank has executed this Subordination Agreement with full authority
thisthe 2. 5 ~ day of November, 2001.

Compass Bank ‘%/

By:

Its: MZ’ ciee Jrre s,

STATE OF ALABAMA
Lo/ Een  COUNTY

I, the undersigned authority, a Notary Public in and for said cnunty in said state, hereby certify that
:; . S. B}/#’d’ / , Whose name as /T / 2/ e M of Compass Bank

1s signed to the foregoing conveyance and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he as such officer and with full authority, executed the same voluntarily

for and as the act of said bank.

Given under my hand and official seal this the "Z. 3  day of November, 2001.

=

TARY PUBLIC

My commission expires:

My Comsmiseion Expires Dec. 15, St

This document prepared by:

DICKERSON & MORSE, P.C.
Attorneys-at-Law + 200 5_.-*5‘3366
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Birmingham, AL - 35244




