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Subordination Agreement

THIS SUBORDINATION AGREEMENT (“Agreement’) is made this 13 November, 2001, between Peter
A Lee and Brandi F Lee (“Borrower’”), whether one or more, and Residential Funding Corporation
(“Subordinating Lender”).

WITNESSETH

WHEREAS, Borrower executed a note in the original principal sum of $44,200.00 dated 8/15/2001,
secured by a deed of trust or mortgage of even date therewith in favor of

South County Bank covering property located at 117 Carriage Drive, Maylene, AL
35114, (“‘Property”) recorded on 8/27/2001, as BOOK: 2001, PAGE: 36658, in Official Records of said

County; and

WHEREAS, the note and deed of trust or mortgage have been assigned to Subordinating Lender; and

WHEREAS, Borrower has executed, or is about to execute, a deed of trust or mortgage and note not to
exceed the sum of $107,929.00 dated _ 11 / 30 / 01 , (*“New Loan™ in favor of

_HomeSide lending, Inc. , (“New Lender”); and

WHEREAS, New Lender is willing to make the New Loan provided the deed of trust or mortgage securing
same is a lien or charge upon the Property prior and superior to the lien or charge of the deed of trust held
by Subordinating Lender, and provided that Subordinating Lender will specifically and unconditionally
subordinate its lien to the lien or charge of the deed of trust or mortgage in favor of New Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that New Lender make such New Loan to
Borrower; and Subordinating Lender is willing that the deed of trust or mortgage securing same shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien
or charge held by Subordinating Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to induce
New Lender to make the New Loan, it is hereby declared, understood and agreed as follows:

1. The deed of trust or mortgage securing the New Loan in favor of New Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the Property, prior
and superior to Subordinating Lender’s lien or charge.
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2. New Lender would not make 1ts New L.oan without this Agreement.
3. This Agreement shall be the whole and only agreement with regard to the subordination of the

Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Residential Funding Corporation

By Residential Funding Corporation, Attopney-in-Fact
N ?,// : 1.

Pau! A. Williams Peter A Lee

Assistant Vice President 1\ m

u'Bi:allt:ii F Lee
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ACKNOWLEDGMENT BY SUBORDINATING LENDER

Stateof ___{ X
County of __Dalfas
Onthis, the !>  dayof___November 2001 _, before me, a Notary Public, personally

appeared ptml A Wi ){ams , personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in her authorized capacity, for the purposes and
consideration therein expressed, as the act and deed of said corporation.

INW W OF, 1 hereunto set my hand and official seal. “ﬁg-‘;';gg% ROBERTO A. MORENO

ACKNOWLEDGMENT BY BORROWER

State of__ Al abama
County of ___Shelby

On this, the 30th day of Nov , 2007 A Notary Public, personally appeared
, known to me (or proved to me on the basis of satisfactory

evidence) to be the person whose name is subscribed to the within instrument and acknowledged to me that
he/she executed the same for the purposes and consideration therein expressed.

IN WITNESS WHEREOQOF, I hereunto set my hand and official seal.

Md*/ﬁcw

My commission expires 2/25/02
ACKNOWLEDGMENT BY BORROWER

State of

County of Shelby

On this, the 30th day of Nov , 200] A |Notary Public, personally appeared
_Brandj F, Iee ., known to me (or proved to me on the basis of satisfactory

evidence) to be the person whose name is subscribed to the within instrument and acknowledged to me that
he/she executed the same for the purposes and consideration therein expressed.

IN WITNESS WHEREOQF, I hereunto set my hand and official seal.

%mﬂvc{ﬂ’lcz&/)wd

Notary Public
My commission expires 2/25/02

:l.EfGﬁ-fEGBi-*ﬁESD?B
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! A My Commission Expires
Nutary Public e} : 'ﬂf‘ﬁx‘ 0 /2 4 ,2 005



