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SUBORDINATION AGREEMENT

This Subordination Agreement is entered into between Alabama Teico Credit
Union. herein known as “Subordinating Party” and M & | Mortgage Corp., d/b/a
Mortgagebot.com, herein known as “Lender”.

Subordinating party is the holder of a Mortgage from Joseph D. K{flar and Angela
G. Kolar herein known as the "Borrower”, which was xsgirde G 05/22/01 in
inst. #2001-22236 in the Probate Office, Shelby County Records in the State of

Alabama.

Borrower has secured a loan from Lender and has requested that Subordinating
Party subordinate their Mortgage to a Mortgage Lien of the Lender.

Therefore, Subordinating Party, for a valuable consideration, the receipt of which
is hereby acknowledged, does hereby subordinate its’ Mortgage to the Mortgage
lien of Lender, which lien is in the maximum amount of $237,000, dated 10/30/01

Recorded 11//4/01 | in Inst. #oa/-4936% in the Probate Office, Shelby
County Records, in the State ot Alabama.

The ilegal description of the subject property is attached hereto as Addendum A

in affirmation of the foregoing, Subordination Party has executed this instrument
on this day _25th___ of Qctober _, 2001.

W30 an E Copnenle

V.P. Real Estate
by: Williiam R. Chancellor

STATE OF Alabama

COQUNTY OF Jefferson

Before rme, a Notary Public, in and for said County and State, personally appears

the above name William R. Chancelloby , its
V.P. Real Estate and . its

who acknowiedge that they did sign the foregoing instrument and that the same

is the free act and deed of said Corporation and the free act and deed of each of

them personally and as such officers.

In testimony whereof, | have hereunto set my hand and official seal at

Alabama Telco C.UHU , State of Alabama this
25+h day of gctober 2001, |

ﬂm V34 a@w
Notary Public, State of
My commission expires: _.3

Prepared by Karen Grasskopf, M & { Mortgage Corp, d/b/a Mortgagebot.com
Return to:

Alabama Telco Credit Union

1849 Data Drive . 2301,493&?
Birmingham, AL 35244 inst
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