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LJBORDINA AG ENT
[Real Property)
STATE OF ALABAMA

JEFFERSON COUNTY

THIS SUBORDINATION AGREEMENT executed this 29th day of Anguass, 2001, by the
undersigned, First Commercial Bagk ("Holder”);

WITNESSETH THAT:

WHEREAS, Holder is the holder and owner of a Mortgage from L .
:d man and ¥ 7 T. Lee parried yoman (“Borrower”} dated Qctober 4, 1999 and

' ; Eﬂr" o Salkie SRR N LA L e -
[ nfl . c LY _'___‘.__u

WHEREAS, Borrower has this dare borrowed from QMM (“Lender”) the sum
of  479,.500.00, secured by a Mortgage conveying said Property, dated of even date herevath,
(*Superior Mortgage”); and

WHEREAS, Holder has agreed thar the lien of the Superior Mortgage shall be priar and
superior to the hien of the Existing Mortgage:

NOW, THEREFORE, for and in consideration of One Dollar ($1.00) in hand paid by the
Borrower to Holder, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged hy Holder, Holder hereby subordinares the lien of the Existing
Mortgage to the lien of the Superior Mortgage, so rthat the Supenior Mortgage shall be deemed
to convey title to Lender to said Property superior to rhe Existing Mortgage and SUperior to the
indebtedness secured by said Existing Mortgage Holder specifically acknowledges and agrees
that the priority of the security interests of Holder and Lender in the Property shall be governed
by this Subordinarnon Agreement and not By the order in which the Existing Mortgage and the
Superior Mortgage are or were filed or recorded. Nothing contamed herein or orherwise shall
preclude Holder from demanding strict compliance by Borrower with the termns and conditions
of the Existing Mortgage, and the mstrument(s) evidencing the debrt secured thereby, or
enforcing its rights thereunder, subject to the terms of this Subordination Agreement, Withour
the prior writren cansent of Lender, Holder shall not exXercise any collection rights with respect
T0 the Property, will not foreclose under the Exisung Mortgege or exercise any power of sale
thereunder or to take any other collection acuon with respect to the Property and Holder’s
security rherein. ‘

Lender’s rights under the Superior Mortgage may be exercised by Lender without notice
o or consemt by Holder. Lender may take such actaon regarding the Borrower, the
indebtedness of Borrower 1o Lender, including, withour Iimitatdon, extensions, renewals or
restructurings of any indebtedness of Borrawer to Lender (or the making of addinanal loans or
advances to Borrower), all without notice to or consent of Halder, and withour affecting the
superiority of Lender’s lien on the Property evidenced by this Subordination Agreement

The suboardinarion of the Existing Mortgage provided for herein: X shall be hmired in
application to the specific indebredness of Borrower to Lender described hereinabgove and RIly
and all extensions, renewals and refinancings of same, or shall apply to the specific
Indehtedness of Borrower o Lender described hereinabove and any and al extensions,
rencwals and refinancings of same and, in addition, to all ather mdebtedness of any nature
whatsoever of Borrower 1o Lender whether heretofore or hereafter incurred.

Holder warrants and represents 1o Lender that Holder shall not transfer or assign the
bxisting Mortgage or any interest therein unless either (i) Holder has obtained the eéXpress prior
written consent of Lender, or (ii} such transfer or assignment 1s specifically made subject 1o the
lerms and provisions of this Suhordinarion Agreement and such is acknowledged in wnnung by
the transferee and assignee in recordable form and Holder causes sich acknowledgement ta be
recorded i the real estate records of the Office of the Judge of Probate in the county in which

the Property is located.
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This Subordination Agreement shall be binding upon Holder and the heirs, personal
representatves, suceessors And asigns of Helder and shall inure to the benefit of Lender, its
successors, assigns, purchasers at foreclosure sale and purchases pursuant to any power of
szle contamed in the Superior Mortgage.

Holder agrees 10 execute and deliver to Lender any further documents or instruments
as specified by Lender 1o confirm or acknowledge the subordinarion of the Existing Mortgage

evidenced hereby.

This Subordination Agreement shall be governed by and construed 1in accordance with
the laws of the state in which the Property is located.

IN WITNESS WHEREOF, Holder has duly executed this Subordinstion Agreement.
under seal, afrer due authorizarion, the day and vear first above writren.

HOLDER:
FIRST 2OMMERCIAL Ba}
7 L)/
- | VAL ‘..’f.‘.f A OXT €A,
Maci D. Langsté gepbr :
HOLDER'S ADDRESS:
800 SHADES CREEK PARKWAY
IRMIN AL 3520
Signed, sealed and delivered
In presence of:
My Commission expires:
WOTARY P 720 WTATT Lr AlAahAVUA AT T RS,
WY COMMSSIDN A NITRINS: ot 2y, 10y
(Notary Seal)
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