MORTGAGE DEED - CONSTRUCTION

This instrument was prepared by;

THE STATE OF ALABAMA }
85!

Jefferson Cotinty

KNOW ALl MEN BY THESE PBESENTS: That whereas
Neal Webster, a married man

has/have juslly indebted 1o _ SOUTHFIRST MORTGAGE, INC.
herelnaller called the Mortgagee, in the principal sum of One Hundred Fifty-—Three Thousand Six
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) Dollars,

as evldenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideratfon of the premlses and in order to secure the payment of sald indebledness and any renewals or
extenslons of saine and any olher Indebledness now or herealler owed by Mortgagors or Mortgagee and compliance wllh all the stipulailons

hereinafler contained, the said Neal Webster, a married man

. _ (herelnafter called Mortgagors) do hereby grant, bargain, sell and convey unlo lhe said MDI’IQHQI;E the following
descilbed real eslale situated In _Shelby Counly, Slate of Alabama viz;

Lot 12, according to the Survey of Perkins Landing, Sector 1 and 2, as recorded
in Map Book 2/, Page 33, in the Probate Office of Shelby County, Alabama.

fnet # 2001-25706

BE:fEi:’EGﬁi-——Eﬁ?E}E |
1259 Fn CERTIFIED
SHERRYe CRUNTY JUDGE OF PROBAIE
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togelhier with all rents and olher revenues thereof and all righls, privileges, easemenls, fenements, inlerests, Improvemenls and appuilenances
lhereunto belonging or In any wise apperialning, Inciuding any after-acquired litle and easements and all tighls, lille and inlerest now or
hereafter owned, by the Morgagors In and lc all buildings and Improvements, storm and screen windows and doors, gas, steam, eleclric and
olhier healing, lighting, ventllaling, alr conditioning, refrigeraling and cooking apparatus, elevalors, plumblng, sprinkling, and other equipment
and lixtures attached or apperlaining to sald premises, all of which (hereinaller designated as the mortgaged properly} shall be deemed really

and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every parl lhereof unio the Morigagee, .SOUTHFIRST MORTGAGE, INC.

lts successers and assigns forever.

And for the purpose of linther secuiing the payment of sald indebtedness the Morlgagors covenant and agrees as follows:

1. That they are lawlully selzed in fee and possessed of said mortgaged property and have a good 1lght lo convey lhe same as
aloresaid, that they will warrant and forever defend the tllle against the lawiul claims of all persons whomsoever, and that sald propetly is free

and clear of all emergencles, easemenls and restrictions nol hereln specifically mentloned.

2. That they will pay all laxes, assessmenls, or other llens taking priority over this morlgage when imposed tegally upon sald moirlgaged
property and should defaull be made In the payment of same, or any pait thereol, sald Morigagee may pay lhe same.

3. That they will keep the buildings on sald premises continuously lnsured in such amounts, in such manner and In such companies as
may be satlsfactory lo lhe Morlgagees agalnst loss by fire and such other hazards as Moitgagee may specily, wilh loss, il any, payable to
sald Mortgagee, and will deposlt with Mortgagee policles for such Insurance and will pay premiums thereof as the same become due
Morlgagors shall give immedlate nollce In wiiling to Morlgagee of any loss or damages to sald premises caused by any casually. If
Morlgagors fail to keep sald property Insured as above specified, the Morigagee may insure sald propeily for its insurable value agalnsi loss
by fire and other hazards for the benefit of lhe Morigagee. The proceeds of suich Insurance shall be pald by insurer 1o Moitgagee which s
hereby granted [ull power o setlle and compromise claims under all pollcies and to demand, receive and receipt for all sums becoming due
Ihereunder; said proceeds, If collected, to be credlled on the Indebtedness secured by this morigage, less cast of collecling same, or {o be
used In repaliing or reconstructing the premises as the Moitgagee may elect; all amounts so expacted by sald Mortgagee for Insurance or for
lhe payment of taxes, assessments or any other piior flens shall become a debt due said Morigagee addllional to the Indebledness herein
described and at once payable without demand upon or notice to any person, and shall be secured by lhe len of this moitgage and shall
bear Interest at the hlighest legal rale from daie of payment by sald Mortgagee and at lhe eleclion of the Mottgagee and wilhout notice lo
any person, the Moitgagee may declare the entlre Indebledness secured by thls morlgage due and payable and this mortgage subject lo

foreclosure and same may be (oreclosed as herelnafter provided.

4. 1o take good care of the mortgaged property above desciibed and not o commit or permit any waste thereon, and 1o keep lhe same
repatred and at all thnes to malntain the same In as good conditlon as ft now Is, reasonable wear and tear alone expecied.

5. That no delay or failure of the Morlgagee 1o exerclse any oplion lo declare the matuiity of any debl secured by this marlgage shall be
laken or deemed as a walver of the right to exercise such oplion or to declare such forfelture eilher as to part or present defaull on the part
of sald Mortgagors, and thal the procurement of Insurance or payment of taxes by the Morigagee shall nol be laken or deemed as a waiver
of 1he rigiit lo declare the maturlly of the indebtedness hereby secured by reason of lhe fallure of the Mortgagors to procure such insurance
or to pay such laxes, It belng agreed Ihat no terms or conditions contalned in this mortgage can be walved, allered, or changed excepl as

evidenced In wiiling signed hy the Moirtgagors and by Ihe Mortgagee.

6. Thal they will well and truly pay and dlscharge any indebtedness hereby secured as It shall become diie and payahble Including the
nole or noles above descitbed, any renewals or extensions thereol, and any other noles or obligations of Morlgagors 1o Marlgagee whether

nhow or hereafter Inctirred.

/. That aller any default on the part of the Morigagors, the Moarlgagee shall, upon bill liled or other proper legal preceding belng
commenced for the foreclosure of this morigage, be enlitied as a maller of right lo the appolntment by any compelent couri or Iribimnal
without nollce lo any parly, of a recelver of the rents, Issties and praflls of sald premises, with power to lease and conlrol the sald preinlses
and wilh such other powers as may be deemed necessary, and that a reasonable altorney's fee shall, among other expenses and cosls, be
lixed, allowed and pald out of such renls, Issues and proflls or oul of the proceeds of the sale of said morigages properly.

8. That all the covenanls and agreements of lhe Mortgagor's herelh conlained shall extend io and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all oplions, rights, priviteges and powerts hereln glven,
granled or secured lo the Morlgagee shall Inure to Ihe benefit of the heirs, successors or asslgns ol the Mortgagee.

8. Thatl the debl hereby secured shall at once become due and payable and this morigage subjecl 1o foreclosure as herein provided al
the optlon of the holder hereof when and if any slatement of llen is filed tinder lhe stalules of Alabama, relallng lo Hens of mechanics and
malerlalmen, without regard to the larm and contents of such statement and withoul regard to the exislence or non-exislence of lhe debt or
any pail lhereof, or of the lien on which such stalement s based.
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10. This Is a conslrucllon loan moitgage and the sald $ One Hundred Fifty~-Three Thousand and Six
Hundred & 0Q0/100 " nlrddien!sts being advanced 1o Morlgagor by Morlgagee in accordance with a Loan Agreemenl between
Mortgagee and Morlgagor dated the date hereof. Nolwithstanding anything 1o the conliary contalned In this mortgage or in the nole secured
hereby, or in any other Inslrument securing the loan evidenced by sald note, Mortgagee may al its oplion declare the enlire indebledness
secured hereby, and all interest lhereon and all advances made by Morlgagee hereunder, Immediately due and payabie In the evenl ol &
breach by Mortgagor of any covenant conlained In this morigage, the note secired hereby, or in said Loan Agreement between Morlgagor
and Morlgages, dated the date hereal, which sald lLoan Agreement s, by reference therelo, hereln Incorporated to the same exlent and

effecl as though said Loan Agreement were set faill hereln In full.

1. in additlon to the sald $_153,600.00 ptincipal amount with interest secured hersby, this inorlgage shall also secire any and
all olher and addillonal Indebledness now or hereafter owing by Mortgagor to Mortgagee. During the peitod of construclion of Ihe
Improvements contemplaled to be construcled upon the Mortgaged Property, Ihis moilgage covers and the undersigned, in consideration of
sald Indebledness, and lo secure Ihe prompt paymen! of the same, wilh the Interest thereon, and further 10 secure he performance of the
covenanls, conditlons and agreements set forth In this mortgage, and in said Loan Agreement, have bargalned and sold and do hereby grant,
bargaln, sell, allen and convey unlo Morlgagee, its successors and asslgns, lhe lollowing descilbed addillonal properly, situaled or to be

siiuated on the real estate herelnabove descilbed and morigaged:

All bullding materials, equipment, fixiures and filtings of every kind or character now owned or hereafier acqilired by ithe mortgagors for
the purpose of belng used or useful in connection with the Improvemenis lfocated or to be localed on ihe herelnabove described real eslale,
whelher such materials, equlpment, fixlures and littings are aclually located on or adjacent to said real eslate or nol, and whether In storage
or ofherwise, wheresoever the same may be located. Personal property herein conveyed and rmortgaged shall include, bul withowd Hinhation.
all  fumber and hunber products, bricks, bullding stones and bullding blocks, sald and cement, roofing materials, painl, doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heallng and alr condllioning equipment and appllances, electrical and gas
equipment and appllances, pipes and piping, ornamental and decorative flxtures. and in general all building materlals and equipment of every

kind and character used or usefid in connectlon with sald impravements.

12. Plural or singular words used hereln 1o designate the underslgned Morigagors shall be constiued lo refer lo the maker or makers of
lhis mottgage, whelher one or more persons or a corporalion.

UPON CONDITION, HOWEVER, that ii the Mortgagors shall well and lrily pay and discharge the Indebledness hereby secured as it
shall become due and payable and shall In ali things do and perform all acts and agreements by them herein agreed to be done according
to the lenor and affect hereof, then and in that event only this conveyance shall be and becoime null and vold, bul should delault be made in
Ilhe payment of the indebtedness hereby secured or any renewals or exlensions thereol of any parl thereof or should any Interest thereon
remaln unpaid at maturity, or should default be made In the repayment of any stim expended by said Morigagee under Lhe authoiily of any of
the provisions of this moilgage or should the interest of sald Mortgagee in sald Propeity become endangered by reason of lhe enforcement
of any pror lien or encumbrance thereon so as to endanger the debt hereby secured, or should a pelition to condemn any part of the
mortgaged properly be flled by any authorlly having power of eminent domain, or shouid any taw, either lederal or stale, be passed Imposing
or authorlzing the hnposition of a specilic tax upon thls mortgage or the deht hereby secured, or peimitling or aulhorizing the deduclion of
any such tax from the principal or Interest secured by this morigage or by vitue of which any tax or assessmen! upon the mortgaged
premises shell be charged against the owner of his mortgage or should at any time of the stipulations conlained I this morlgage be
declared Invalid or Inoperalive by any court of compelent jurisdiction or should the Mortgagors fall to do and perform any other acl or thing
hereln required or agreed lo be done, then In any of sald events the whole of the Indebledness hereby secured, or any portion or part of
same may nol as sald dale have been pald, with interest thereon, shall at once become due and payable and lhis morigage subfect Io
foreclosure at lhe optlon of the Mortgagee, notice of the exercise of such oplion being hereby expressly walved; and the Morigagee shall
have the right to enter upon and lake possession of the propeity hereby conveyed and afler or wilhout taking such possession lo sell Lhe
same belore Lhe Counly Court House door In ShE]-bj Gounly, Alabama at public outcry for cash, afler first glving
notlce of the time, place and terms of such sale by publfication once a week for three consecuilve weeks prlor to sald sale in & newspaper of
general circulation published In sald County, and upon the payment of the ptirchase money the Morlgagee, or owner of the debt and
mortgage, or auclioneer, shall execile 1o the purchaser tor and In the name of the Morigagors a good and sufficlent deed lo the properly
sold; the Morigagee shall apply the proceeds of sald sale: Flrsi, lo lhe expense of adverlising, seling and conveylng, Including a reasonable
altomey’s les; second, to the payment of any amounts thal may have been expended or thal may then be necessary lo expend In paying
Insurance, taxes and other encumbrances, with Interest lhereon: third, to the payment in lull of the princlpal Indebledness and inlerest
lhereon, whelher the same shall or shall not have fully malured at the dale of said sale, but no Interest shall be collecled beyond the dale
of sale; and fourth, the balance, If any, to be pald over to the sald Morlgagors or to whomsoever lthen appears ol record o be the owner ol
said properly. The Mortgages may bid and become the purchaser of the mortgaged properly al any loreclosure sale Ihereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set thelr hands and seals 1his the 12th_ day of June ) |
2001
1 é é’/ _(SEAL)
Neal Webster
{SEAL)
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THE STATE OF ALABAMA }
S5,

Jefferson COUNTY
L the undersigned, a Notary Public In and for said County, In sald Slate. hereby ceriify that

__Neal Webster whose name D€ sighed lo lhe foregoing conveyance
and who _j__s known 1o me, acknowledged hefore me on this day hat, being Informed of the contents of ihe conveyance he
execuied the same vohuntarily on the day the same bears date.

Given under my hand and ofilclal seal this 1Z2th day of June , 2001

/ll[./ al. "1/ -4 oA / MY COMMISSION EXPIRES JAN. 6, 2005
ey [Publie ff ./

THE STATE OF ALABAMA }
CES
COUNTY
1, the undersigned, a Notary Public in and for sald County, In sald State, hereby certify that
whose name signed to lhe foregoing conveyance
and who kiiown to me, acknowledged befare me on this day thal, being Informed of the contents of the conveyance

execited the same voluntailly on the day the same bears date.

Given under my hand and officlal seal, thls day of

Notary Publlc

T — .

THE STATE OF ALABAMA }
SS!

COUNTY
. the undersigned, Notary Publlc In and for sald Counly, In and Slate, hereby cerlify 1hat

whose name as President of the

, @ corporation, is slgned to the foregoing conveyance, and who
Is known to me, acknowledged before me on this day that, being Informed of ihe contents of the conveyance, he, as siuch

full authorlty, executed the same voluntarily for and as the act of sald coiporallon.

officer and with

Given under my hand and officlal seal, this day of

Notary Public

%

TO

M

MORTGAGE DEED
I —

THE STATE OF ALABAMA
COUNTY } N
Offlce ol the Judge of Probale.
| hereby certify that the within morigage was filed In this office for record on lhe day of ,
al _ o'clock M, and duly record In Volume of Mortgages, at page

and examined,

Judge of Prohats
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