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MORTGAGE

DEFINITIONS

Wordsuudinmﬂﬁplemﬂmofmisdocmmtmdzﬁnedbdowandothurwordsmdeﬁmdin

Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documnent are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 25, 2001 ,
together with all Riders to thus document.
B) "Borrower" is KEITH D. MCKINNEY a Single Man

Borrower is the mortgagor under this Security hastrument.
(C) "Lender" is PRIMARY CAPITAL ADVISORS LC

Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of GEORGIA
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Lender's address is 2100 RIVEREDGE PKWY STE 950, ATLANTA, GA 30328
Lender is the mortgagee under this Security Instrument.
(D) "Note" mesns the promiasory note signed by Borrower and dated May 25, 2001
The Note states that Borrower owes Lender Seventy Eight Thousand and no/100

Dollars
(U.S. $78.000.00 y plus interest, Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debr in full not later than June 1, 2031 :
) 'Trop&ty"mmsthcpmpatythztisdmcribedbdowundﬂﬂ:eheading "Transfer of Rights n the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suma due under this Security Instrument, plus wnterest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider |_] Condominium Rider Second Home Rider

Balloon Rider Planned Unit Development Rider 1-4 Family Rider

VA Rider Biweekly Payment Rider [X] Othe(s) [1pe ify]
X -

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinmmdadminimﬁwnﬂuandordm(thathavetheeffactoflnw)aswella“ﬂapplicableﬁnﬂ.
pon-appealable judicial opinions.

m“cmwwmm.MMMM“mﬂlm,fm,aswmm
chargmthﬂuehnposadonmmwaorthemwbyamdommnwmmmm
agsociation or similar organization.

) “mmm“mmymfuufﬁmds.mmma'mmﬁonoﬂginmdby
::hed:.dnﬁ.wﬁ:ﬁlarpmhmmnwmchkhiﬁmdthmughmdmmmmﬂ.tdqﬂmﬂc
instmmt,wmucr,ormagncﬁctlpcsoasmordﬁr.inma,urmﬂmﬁzeafumﬁalinnhuﬁontodebit
or credit an account. Such term includes, but is not limited 10, poimt-of-sale transfers, antomated tellex
mchlmumcﬁom,mfmhidmdbytdcphom,ﬁmumﬂm,mdmmwdclemw

value and/or condition of the Property.

M) "Mougagehnmnm“mimmcpromdnzm&ragainuthemnpaymtof, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amoumnt due for () principal and interest under the
Notc,plus(ﬂ)mymnmmdarSactiGnSOﬁhisSemﬁtylnmmm.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 &1 seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), &s they might be amended from time to
tize, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RBSPA':&fmmallmqmﬁmumdmmsdomMmhuposedhmgﬂd
10 a "federslly related mortgage loan® even if the Loan does not qualify as a "federally related mortgage
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(P) "Successor in Jaterest of Borrower" mmsanyparrythathasuhnt_iﬂeto@emmy‘ whether or
notthatpartyhasammedBomwer’uobﬁgaﬁmmdermeNote and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

ThhEhauﬁyhmummﬂunumnstolgmkﬂ{Dfﬂeﬁﬁqmmmuﬁﬂmﬁlnuhiﬂiﬂinnmmﬂmemuuﬁmuumd

modiﬁcaﬂonsoftheNote:md(iDthepetfnrmmneofBonower’scovmmandwmdﬁthis

Security Instrument and the Note. For this purposc, Borrower irrevocably morigages, grants and

conveys 10 Lender, with power of sale, the following described property located in the

County of of SHELBY :
[Type of Recording Juriadiction) [Name of Recording Jurisdiotion]

See Exhibit "A" attached hereto and made a part hereof as if set forth in

full herein for the complete legal description of the property being conveyed
by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

Parcel ID Number: 14-9-3 1-3-002-043 which currently has the m[s,:;
XFORD WAY

mBﬁﬁl‘)TER (Ciy] , Alabama 35007 [Zip Code]

("Property Address™):

Security Instrument as the "Propesty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
thcrlghttogramandmnveymehopmandth;ttht is unencumbered, except for encunbrances

demands, subject to any encumbrances of record. _ _
13“5EﬁKﬂHﬂTYTDEﬂFﬁHﬁENT1mmmhwsuﬂmuu1ammmumsﬁWqum?luﬂaumummHthnn
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering real
property.
UNIEORM COVENANTS, Borrower and Lender covenant and agree &s follows:

l.hmtﬁmmmmmmwwmumw.
Bonowsh:llpaywhcnduelhepﬁncipalof.andintereston,thcdnmmdmoedbyﬂ:eNotemdmy

mmcy.Hawevu,if.mychackormmstmmnrﬁeivedbyLenderu the Note or this
MCKINNEY ,KE R / / 0
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Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
duexmde:theNmamdthIaSeeuﬂwlnstrummtbemdeinoncormor:ofthetouowingfom. as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Pay:mtsmdemdmceivedbylmwmmdveduthelomﬁondui@atedinmeNoworal
mdmmuiocaﬁonumbeduignmdbyLmderhm:ﬂmwiththenoﬂcepmvisionsinSmion15.
I.mdermaymmanypaymmorpa:ﬁﬂpaymifﬂnepaymtorparﬁﬂpaymmmmuﬂdmtm
bring the Loan current. Lender may acoept mypaymtorpuﬁalpaymemlnmﬂicimttnbﬂngﬂleLUm
mmem.withomwaivuofmyrightshdeorprejudimwitsﬁghmtoremseuuchpaynmmrparﬂal

in the future, but Lender is not obligated to apply such payments at the tirpe such payments are
accepted, IfeachPeriodicPaymentisappliedasofitsachad:uledducdm,thenl.enderneednotpay
interest on unapplied funds. Lender may hold such woapplied funds unti] Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not zpplied earlier, such fimds will be applied to the cutstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mghIM%mmmmmwmwmmmeBomwaﬁmnmmpmmm
theNotaandmisSemﬁtymmmmtorpufomﬂngmcmmumdagmmtumreﬂbymisSmm
Instrument. .

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undex the Note, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment In the order in which it became due. Any remaining amounts
shnﬂbeappﬁadﬁrstwlﬂechugﬁ,mmmmyomermmdmmdenhia Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recelves apayulentﬁomﬁomwnrfornddinqutheﬂodicPayMwhichMudﬁa
mm::imtamounttopaymyhlechargedue,thepaymtmybeappﬂedtothedelinqucIIIpaymun and
the late charge. If more than one Periodic Payment is outstanding, Lepder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 10 the extent that, each payment can be
pald in full. Tothccxtentthatmymmmafmthepaymrisappliedmrhefuﬂpaymm&mor
more Periodic Payments, such excess may be applied to any late charges due. Volumary prepayments shall
bcapplledﬁrmoanyprepaym&arwandmmu.dmcﬁbedintthm.

Any application of payments, insummpmcwds,nrMiaceUa:mustcwdstnpﬁnﬁpaldmunder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

S.M&fwwnm.&mshdlpaymmwmﬂnday&ﬂodichynmﬂ:dm
inder the Note, unﬂltheNOteispaidinfull,am{mt'Funds“)mpmvideforpaymtofmunmdm
for: (a)mumﬂmummﬁmdothuitmwhichmmdnpﬁoﬂtyummﬁswtyhmm“a
lien or encumbrence on the Propexty; (b)lmeholdpaymtsorgtomdmonmeﬁopﬁry,ifany; ©)
premiumforanyandallinsmncerequimdbymdernnderms; and (d) Mortgage Insurance
premiums, if any, or:nysumnpayablebyBomwatoLender'mlie\lofmepmdMongm
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at amy time during the term of the Loan, Lender msy require that Commumity
Association Dues, Fees, and Assessmems, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepaldunderthisSecﬁon.BomwahaUpayunderthaFundsfoerwIMunImLenduwaivﬂ
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Famds for any or all Escrow Items at any time. Any such walver may only be
inwridna.Intheevmlnfmchwaiver,Bormwahallpaydirmﬂy,wtmandwhmpa}rablc,lhtammts

#
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bnmwu'snbligniuntomnkemhpmmdmpmﬁdemneipuahﬂlfurallpmposwbedeemedto
mammmmmmmmmummmmmamm"mmw'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section S
andpaysmhmummdBoﬂowerdmuthcnbeobﬁgmdunderSmdnn9wrepnwamdﬂmsuch
amount. Lender may revoke the walver as to any or ali Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lmd«nny,atanyu‘me.muutmdholdmhmmum(a}mﬁcientmpemRImdamappty
the Funds ar the time specified under RESPA, and (b) oot to exceed the maximum amouxt a lender can
mﬂmmmPA.mmmmcmmnfMMWmedewmm
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with: Applicable
Law.

The Funds shall be held in an instomion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leader is an institution whose deposits are so insured) or in
any Federa! Home Loan Bank. Lender shall apply the Punds to pay the Escrow Items no later than the time
spmi.ﬁadunderRESPA.Laﬂm'shaﬂmtchargewerforhnldingmdapplmmm,many
analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
MAppHcablelawquMMmbepaidmmcFunds.Lmderuhallnotbemuiredtoptmeower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, bowever, that interest
sha]lbepaidontthunds.L:ndcrshnﬂgivatoBorrower,ﬁthout:huge,mannuﬂmunﬂngoﬁhe
Funds as required by RESPA.

If there is a susplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypaymcnts.chereisaduﬁciencyofFundshddinmw,asdeﬂnedmderRESPA.lmduM
noﬁfyBommurqﬁredbyRESPA,mmushaﬂpawamdumcmmtomm
upmedeﬁciemyinmcnrdmoewithRESPA,butinmmmthmlzmonﬂ:lypayments.

Umnpaymmﬁulofaﬂmmurdbymissmwhsmem.mmmmmpﬂymﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines, and impositions
attributable to the Property which can attain priority over this Security mstrument, leaschold payments or
gromdrentsnnthﬂPropmy.ifmy,deonmmﬁwAssocinﬁonDues. Fees, and Assessments, if any, To
the extent that these {tems are Escrow Items, Borrower shall pay them in the manaer provided in Section 3.

BorrowershauprompﬂydischargcanylienwhlchhasprlorityovuthisSmﬂt}'lnmmtunlm
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ml.ander.bmonlymlongasBomwerispeﬂomﬂngmchagrm;(b)mntmaﬂ:eliﬁningoodfalﬂl
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
pmmtheenfommofthellenwhﬂethoupmmﬁngsmpmdmg,bmmnlyum'lmmhpmoeedinga
momlcluded;or(c)mu:mﬁumth:holderoftheﬁmmagtmtsaﬁM:ytoLmda'subordinaﬁng
thcummmissecuﬂtylnarmnlfmwemﬁmmmpmofme?meﬂyissubjmman.en
whichmmninpﬂoﬂtyovﬂmissmtylmmm,LmdermaygiveBonowennoﬁoeidenﬁfyingﬂ::

MCKINNEY .KE R g @M , u
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loam.
s.mm.mwmmmmvmmmormm@
tthropenyinmedagaimtlmbyﬂre,hamrdainduded“ﬂmmmetem "extended coverage,” and any
other hazards inchuding, bur not limited to, earthquakes and floods, for which Lender requires msurance.

mmm.mmmmmmmmmmwmmmof
the Loan. nemsmcﬂﬂerpmvﬁmgmemshﬂlbcmmbymmmmlmdﬂ’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to p&y. in connection with this Loan, either: (8) a one-time chwxge for flood zone
determination, certificatlon and wacking services; or (b) a one-time charge for flood zone determination
Mmm&onsWMNbsmcwmmemmmwomwmﬁ
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Em:rgcncmengemtAgencyinmnmﬁnnwithme
review of any flood zone determination resulting from an objection by Borrowet.
IfBomwerfaﬂntomaiminanyofthecovmmducﬂbedabove,Lende:rmaynbtaininmrm
mvmulmdu’sopﬁonmdnomwer'sc:pmu. Lender is under no obligation to purchase any
pardcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or Jesser coverage than was previonsly in effect. Boxxower
mﬂmgﬁmﬂmemaofmemuwmemobtﬁnednﬁghtmmy exceed the cost of
mmmathowercouldhaveobtﬁned.Anymunmdjshurwdbylnduunduthiswmsm
become additional mofaomwmmwmmmw.mmwwﬂlmm
at the Note rare from the date of disbursement and shall be payabie, with such iaterest, upon notice from

certificates. lf[mderraquires,BomwashallpromptlyﬂvewLmderﬂlrm-.iptsnfpaidprenﬂumsand
:m:walnutim.HBmowobtaimmyformofinmmw.nmothawisamumdbylmda,
fordamageto.ordumﬁmof,thchupmy,mmhpoﬁcyshallincludeautmdudmngagadmemd
shall name Lender as mortgagee and/or as an additional loss payee,
Inﬂmcmnnflnsa,Bonnwershaﬂglvepmmptmﬁccwtheinsurmmrriﬁmdlmdu.Lmdu'
maymakeproofoflmifnotmadepmmpﬂybyBonower.UnlmLenderandBomweromerwlseagree
in writing, myhmmpm,MummmeuMulmm“reqﬁmdbym,m
hcnppliedmmﬁonorrepmnfthemm.ifmereswmﬁonorrepﬂrismmmioallyfuﬁbl:md
Lendﬁ'ssecuﬁryisnmlmmed.Duringmdxmpairmdrﬁtonﬂmpmw.wwshanhavatheﬁxmto
mmmmmmmmmmwmwmwnmpwmmm
work has been completed to Lendet’s sattsfaction, provided that such inspestion shall be undextaken
promptly,I.andﬁmydisbumpmoeadsfortherqnmandmoraﬂoninastnglepaymmorinaseﬂm
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requitesintmmbepaidnnmchmmpmweds.Lmdershallmtb:mquimdtnpaynomwcnuy
interest or eaminps on such proceeds. Fees for public adjusters, or other third parties, retained by
BonowerahﬂlnotbopaldoutufthcinmrumceedamdshﬂlbethewluobligationofBormwer.If
ﬂ}ﬁmﬁoraﬁmormpdrisnotwommicaﬂyfeuiblenrlmder‘ssecuﬂtywouldbelessened.themm
prooeedsshallbeapplladtothemmssmwbymismwhmmt.whemaormmmm,wlth
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theexms,ifan}'.paidtol!ormwer.Suchinsumnceprowedsshallbeappliedinrhenrderprovidedforin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available isurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and seftle the claim. The 30-day
perindwﬂlbeginwhenthenoﬁocisgivm.Ineiﬂmevent,orlfLende:aoquimmerpmyundﬂ
Section 22 or otherwise, Bomwerhuebyauignswmw(a)mmw'sﬂghtstomyinmm
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refimd of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
ooveraaeaftthroperty.Mmmmwwd&ﬂwmﬂmrmmmehmor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afrer the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shali not
destroy, mmmmmw,dlwmmmmemmﬂtwmemm
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Propesty in
ordertopreventtherpmyﬁtmdetuﬁmﬂngordmminginvﬂueduetoitscond!ﬂon. Unless it is
determined pursuant to Section $ that repair or restoration is not economically feasible, Borrower shall
pmmpﬂympahtherpeﬁyifdumgedwﬂnidfmﬂmrwomﬂonordmge. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
Mhmﬁleformakhgmmﬂngmaﬁwoﬂyﬁwmmmleas&dprweedsforsmh
purpom.Lmdermnydisbumepmeadsfortharepaimandmtm&minuinglcpmnmorinaserlesof
pmgrmpaymmmastheworkismlm.Ifth:inmmorwndmationpmceedsmnmmamt
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

lmderorimagmmymkemmbhenmuuponmdmwmﬂomc{mchopmy.ﬁithu
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauk if, during the Loan epplication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate ipformation or qtatements 10 Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not Hmited to, represcntations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

Q.Mwﬂmoflmda*ihmhth:PrOmmdmuUnd«thhSmmww.H
(meﬁhwpufnmmamvmmdmmmmmmmmhm[nsn-ument.(b)thm
isalegulprooaedinsthatmightaignjﬂcmﬂyaffectlzndﬂ‘sintcrmintthmputyandJorrightsmder
this Security Instrument (such a5 a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforomntofali:nwhiehmaymﬂnpﬁoﬁwovﬂmhsmmmmmmfomhmor
regulatlons),or(c)BonowcrhuabandonadﬂlePrw.thcnl.mdﬂmayduandpayforthuis
mﬂeormﬂmmpmtlmdu'simmmﬂmmpﬁqm:immm&mﬁy
mmummt,hdndingpromﬁngwmmﬁngthcmueofmem.mdmﬁngwmmm
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: god (C) paying reasonable
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attorneys’ feeampmwctimmmmﬁleﬁopmmdlorﬂghuundﬁthlssmwmm, including
itsseunedposiﬁoninabanhuptcypromding.SwuringthePropeltyincludes.butisnmﬂmiwdm,
entering the Property to make repairs, change locks, replmorbordupdoonmdwmdm.d:am“tﬂ
from pipes, elin&nalebuﬂdingorothercodsvialaﬂqnsordmgem conditions, and have utlities turned

und&rm}-'dmyo:obligmonwdom.Itisagreedthathderincursnoliabﬂityfornottakinganyoraﬂ
actions anthonized under this Section 9,
An}'nmnuntsdisbnrsedbymdatmdenhis Section9s!1a11bewm¢additional debt of Borrower

10, Mortgage Insurance, Jf Lender required Mortgage Insurance as 2 condition of making the Lo,
Bonowu'shaﬂpaytheprmﬂumsmqnimdtomaiminme ortgage Insurance in effect. If, for any reason,

mﬁntﬂnMonpgehmrmwmeﬁm.mmmmﬂeam-mﬁmdahlalmmm,mﬂlmdﬁ’s
mﬁmfnrmmgage!nmocendsmmrdmwithanywﬁtt:nagreammbetmenmweruﬂ
Mdumﬁmmthmﬂonorwﬂmnﬁmbmﬂmwa licable Law. Nothing in this
Smﬂonlﬂzﬁmﬁomwer'sobugzﬁmmpayintmmthemep jded in the Note.
Momehmmmhmnmda(ormmﬁpruthmst)foroemi:nlosmit
mayinmrlfBonaw:rdoesmtrcpaythelnanasagmd.Borrowismtnpmytomehdoﬂgage

enterintoagreemmswithotherpmiathauhareormodifymdrrisk, or reduce losses. These agreements
are on terms end copditions that are satisfactory 10 themongageinmuetmdthcomerputy(orparﬁes)m
mmwmm.mmagmwmymﬂmmemmehsmwmkepmwusmgmym
of funds that the mostgage insurer may have available (whichmayincludefuwsohtajnedfromh{ortgagc

Mamltofthesem Luﬁer,mypurchmofmeNm,moﬂmwﬂ,anyrdnmm.

any other entity, or any of a;ly of the foregoln?, may receive (directly or indirecily) amounts that
derlvefmm(nrmghtbcchar_meﬂmdas)apmﬂopo B?rro ’
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(b)Anyalchwﬂwﬂlnmaﬁmtheﬂgm:Bmowm-ﬂm'-whhmﬂmme
MpmummmmhdeMMmthMw.Mﬁgms
mymmmmmmmmmw,mmmudobmmam
leame,tohnetheMongaeewmmlmtedeﬁmﬂy, and/or t0 receive a
dmddeWmeaﬂmMmmﬂmdntheﬁmeﬁmchmﬂaﬂon

Ifﬁerp«thmgd,rmhMiwﬂhmoustmshnﬂbeappﬁedmmomﬂonmmpahof
the Property, if the restoration or repalr is mmnﬂmﬂyfeuibleandlmdﬁ'smﬁtyisnmlmmd.
Dmmmmmmm,mmmemzﬂmmmmmmmumm
until hashadmoppommitytoincpﬁmchhopertywmmmewrkhmbemmmpletedm
Lendﬁ'saﬁafacﬂun,providedthasuchimpecﬁmmnbeundmakupmmpﬂy. Lender may pay for the
tepﬁnmdmmnﬁunin;singl:disbmmntorinauﬂﬂ of progress payments as the work i
completed. Unless an agreement is made in writing ox Applicable Law requires interest to be paid on such
Miscellsneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings ob such
Miscellaneous Proceeds. If the restoration of is not economically feasible or Lender’s security would
be lessened, meMiscdlmmusaneadsshnﬂbeappﬁedwmcmmﬁbyﬂnisSwuﬂtymm
whether or not tien due, with the excess, if any, paid to Borrower. Such Miscellsneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a total taking, dmruction,orlossinvalmofthehop-my,themmdlm
hmwdsshﬂlbeappﬁdmmemmmwmsmwmwhm:mwmm,m
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property tmmediately before the partial taking, desmmtim,nrlossinvalmisexelﬂtoor
mmmmmofmemmwmmmtwmym

miwmmw_mwmmmuymemofmemwmm

partial taking, destruction, orlosamvaluedividedby(b)thefairmkawhmofthePrOperty
irmediately before the partial taking, destruction, or loss in value. Any balance sball be paid to Borrower,
Iutheeventofapardaluﬁng,demcﬁon,urlmsinvﬂueofthemtyinwhlchmefﬁrmkﬁ
vﬂueofthe?ropertyhmmdiﬂdybefomtheparﬁﬂuﬁng.mmﬂon.orlosainvalueislﬁsmanthe
amount of the sums secured immediately before the partiel taking, destruction, or loss in value, unless
BonowerandLmderothmviseagrwmwﬂﬂng,ﬂuhﬁseellmaom?rocwdsahaﬂbeappﬁedmthcm
aecurodbythiss:mitylnstrnmentwhethetormtthemlhendue.
IfthePrapmyiazbandanedbyBomwer.nrif.aﬂﬂmﬁoebylmd::rtnﬂamwmme
OpposingParty(aadeﬂncdinthenextsenm)oﬁetstom:kemawdtosaﬂeaclaimfordames,
Bamwetfailstorespmdtolmduwithlnwdaysaﬂ:rmedatethemﬁoeisgiv&n.lmdﬁismﬂlﬂriwd
tooollectandapplytheMisceuamemcmdsthertomtomionorrepalrnfﬂ;cpmpmyo:mthc
sums secured by this Security Instrument, whether or not then due. *Opposing Party” means the third party
thatowesBormwMiscaﬂmmstcaedsormepaWagdBﬂwhomBomwcrhuaﬂgMOfwﬁonin
regard to Miscellaneous Proceeds.
Bomwanhﬂlbeindefmﬂtifanyacﬁunorpmoeedmg,whethemtvﬂo{cﬁpmql,isbegunthat,in

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender’s judgment, pmdudeaforrelmofthellmpertyorothermauiﬂ
impairment of Lender's mterestinthtPropcrtyurﬁghuunderthiaSecuﬂtylnsmmem.Theprmedsof
any award or claim for damages that are &t je to the impatrment of Lender’s interest in the Property
mhmbymigmdandahallbepaldtomdcr. )

AllMimumhomdsmatmnmappﬁedwmnﬁonnr@drnfmmmﬂlbe
applied in the order provided for in Section 2.

MCKINNEY KE RJ 0
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for
paymﬂmmdiﬁ:ﬂiondamﬂinﬁmufﬁzmmdbymwuﬁwhmm Leoder
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmmehMofhmw.WMMumﬁmmmpmmqm
mymmrinlnmofmmwortorefusemexmdﬂmforpaymmturothcmiscmodify
amortization of the sums secured by this Security Instrwment by reason of any demand made by the onfn
mmwwhhmofMW.uyMbylmdﬂmumw tor
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
SuccﬁmhlmwﬁofBomwerorinmtslmﬂumthemmmmdue,ahzﬂnotbeawaivuofor

terms of this Secunty Instruroent; (b)hmtpusonaﬂyobﬁgmdwm&wsums.medbythismrhy
Instnumnz;md(c)agmcstha:Lcndnrmdanymhﬁanwermagreetommd,mdﬂy.forbearor
makcanymmodﬂiomwithmgudmmetermsofthis&mﬂtymmmtmmeNmewlmﬂm

CO-S1EZneT s consént.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wnting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower not be released from
Borrowcr’sohﬁgaﬁmmﬂﬁabiﬁlymdﬁmissmwmwumtuﬂﬁslmdﬂagmesmmchrdmch
wﬂtMg.vammdagmwOfmisSemﬂtyInmﬁhaubind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.ImChugﬁ.1mdumaychugaBomwfmfmsHﬂmpafmmadinmmﬁonﬁth
Bomwer'sdefault.forthepunpoaeofpmmcﬂnglmder’sintereatinthsrmpertynndrightsunderthis
Security Instrument, including, but not limited 1o, artomeys’ M.m’iﬂsptﬂionmdvalmﬁun fots.
Inregudtoanyomﬁfom,meabmofexpmnnthoﬁtyinrhis '
fwwmwshﬂlmbecmmedasapmhibiﬁunonﬂmnhargingofnmhfm.Lendermynotcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthclmnissubjectmal:wwhichmmaximumlmchuga.mdthmla'wisﬂnallyim«premdm
thﬂthninterestorntherlomchargamﬂecmdortobemﬂecmdinconmcﬂon'mmeancmmdth:
permmitted limits, then: (a)anymhlmchﬁgeshanbemduwdbyth:mumnmmmmﬂ:e
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permnitted
llmltswillberefundedloBomw:r.Lmdermaychoosetommthisreﬂmdhyreducingﬂmmcipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a prepaymm!withommpmpaymmtdharge(whntherormta
prepayment charge is provided ornndartheNota).Borrower'sacwptmoeof:mymmhmhmdmdehy
direct payment to Borrower will constitute 2 wawer of any right of action Borrovrer might have arising out
of such overcharge.

15.Notieu.AnmﬁmgivmbyBomuormderincmecﬂonmdmmisSmnitylnmm
nustbeinwriting.AnyminemBomwerinwmmﬂonwimmisSmdtyhmmuhaﬂbedmmdm
havebeenglventoBmowuwhmmﬁ]edbyﬁmdassm:.ilorwhmmll;rdelimedtn Borrower’s
notice address if sent by other means. Notlce to any one Borrower shall constitute notice 1o all Borrowers
Mm@pnmleuwmymmimmmmsmmmmmm
uﬂmﬂomwhzsdaigunedamMmmﬂmaddrmbym&umm&r.Bomwershﬂlpmmpﬂy
notify Lender of Borrower's change of address. If Leander specifies a procedure for reporting Borrower’s
:hmgeohd&m.mmﬂnmwushﬂloﬂyreponachmeofaddressmmmthnwmiﬁcdprmﬂe.
Thmmybeoﬂyomdeﬁgnﬂedmﬂceaddmwmdermis&unwmmmmmﬁm.A.ny
mﬁoawl.mdershnﬂbegimbyddivuhgiturbymﬂingitbyﬂmdewlmdﬂ’aaddms
auedhereinunlmlanduhasduignmdmthﬂaddmsbymﬁwmlhnm. Any notice m
comedjonwiththisSmuﬂtyInsu'ummtshaumtbedmmhavebean:iwmmundquntﬂmally
rmdmwmam.ﬁmynoﬁwmqmdbymwwmisﬂm i icable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this i

requuired under
ty
Instrument.
MCKINNEY.KE RJ z Q //l 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gwmedbyfedﬂdhwandthclawofthejmisdiajminwhichthehopeﬁyhlomed. All rights and
obligations contained in this Security Insmmmtuesubjmwmymuimmandumimdons of
Applicable Law. Applicable Law might exgticitly or implicity allow the parties tn agree by contract or it
might be sileat, but such silence shall not construed a8 a prohibition against agreement by contract. In
meevmtmatmypmviﬂonorclmofthhSecmitylnstrmormeNotewnﬁimwithA licable
Law,mchwnﬂictMmtaﬁecIothupmviﬁmofmisSmmtyImu-umentwtheNotew' can be
given effect without the conflicting provision.

As used in this Semnityxnstmmm:(a)wordsofthemmﬂinﬁgmd:rshanmnmdinclw

neater words or words of the feminine gender; (b) words in the singulsr shall mean and

include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o
take any action.

17.Bnmwu"sCopy.BomqubegivmmewpyofmeNmemdnfthhSmﬂtyMummL

H.Mnfhhwﬂwawmmmnmw.M'usedinthi:Sec:ﬁnnIB.
'lnterestinthel’ropmy“mmquﬂorbmﬁﬁﬂmmmmmw.mm.bmmmﬁwd
w.thosebeneﬁchlinmumfmedin:Mdfordeed,wnmtordeed.mmﬂlmmm“mnmor
mwagrmnn,th:intmtofwhich1sthetrmferofﬁﬂeby30mweralafumdatetoapumhw.

lfalloranypanoftthropertyoranyhterminﬂacPropenyissoldormfemd(urifBomwm'
ismtananmlpmonandabeneﬂcialmtﬂminBonowﬂismldormsfﬂred)withuuthda'spﬂor
mmmm.mmmﬁmhmﬂmwmthfmmmwmm
Instrument. However, this option shall not be exercised by Lender if such exercise ls prohibited by
Applicable Law.

IfLmdqcxcmisuthisoption,Lmdﬂshaugivemwetmﬁmofmelmﬁon.mmﬁmshm
providcapcﬁodofmtlessthanmdnysfmmmedatethenoﬁmis:ivminm:ordamewith&cﬁnnls
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy rernedies permitted by this
Semrhzmsmmtwithmnﬁmhermﬂoeordemmdunmmw.

l.nmws’smgmmnm:m&moeknﬂomﬁnomwerrmminmm.
hnmmmW¢&ﬂnghweaﬁ¢mmofthisswuﬁthMnﬁnuedamﬁm
priormthecarllmnf:(a)ﬁvednyshefommeofmehopmypursumtompmofwemmm
misSmnitylnstmnem;(b)mchotherpuiodasApplicableLawmightspecifyforthemmnﬁonof
Borrower’s tight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those

to. reasonable attorneys' fees, property imspection and valuation fees, and other fees incurred for the
purpmofpmtecﬂngLenda"sinmmlntheProperwmArlghtsundc:thisScmﬁtyImmem;and(d)
takes such action as Lender rnay reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, mdnom'sobligaﬂonwpaythemsmnedbymlssmw
Instrument, shall condnue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any :uch check is drawn upon
an institution whose depostts are insured by a federal agency, instrumentality or eatity; or (d) Electronic
Funds Transfer. Upon reinstateroent by Borrower, this Secunty Instroment and obligations secured bereby
ahall remain fully effective as if no acceleration had occurred. However, this 1ight to reinstate shall not
applyinthemeofmdaaﬁmmﬂﬁ&cﬁonl& |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security {pstrument) can be sold one or more times without prior notice to

Bomer..&salemightmﬂtina&angeinthemﬂty(hwwnaihe'Lothﬂvioer‘)thatcollm

one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthcreis'achmgeot'dlem
Servicer, Bomwerﬁnbegtvenwﬁmnmimnfthechzngewhichwﬂlmﬂmnamemdaddrmofthc
new Loan Servicer, the address to which payments should be made and any other information RESPA

)
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mquhaiummﬁmwhhamﬁceofmfcrofmg. If the Note is sold and thereafter the Loan is
mﬁwdbyaumSaVlwomummtpmchaseroftheNmmetnongaguloanmﬁcingabﬁgaﬂms
mBormwerwﬂlmﬁnwithmcLomSu'vimnrbcuansfmedtonmLomSﬁvicerandmnot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indtviduﬂﬂﬂgantorthamembaofaclm)thataﬁmﬁﬂmMOmﬂpm’swtionspurﬂuamwthis
Semnitylnstrummturtlutﬂlegesthattheothapartyhasbreachulmypmvislonnf,ormydntyowedby
rmonof,thium:rityInsmmmt,mﬂmchBomwoerduhasnoﬁﬁadthaumupm(wﬂhsuch
mtiﬁeglveninmmplimeﬁththerequltMOfSwﬁonlS)nfsuchallegedbmchandaﬂordedthu
othﬂ'putyhmto;mmahlcpuriodaﬁerthtgivingofmmtomkemnwﬁvewﬁon.If
Applicabl:]’..awprovidnaﬁmcpedodwhichmusleltpaebefommrtainacﬁonmhemkm,th:tﬁm
perlodwlllbodwmdtobemsombleforpm'pomnfthispwuph.Themﬂmofmelenﬁnnand
opponunitytomgimtoBomwwpumumttuSecﬂonzzandthemtioenfamlaaﬂongivmto
BomWMSmﬁnnlBshﬂlbedeemdwndsfyﬂwmﬁGeMOpponmiwwnkcmmﬁu
action provisions of this Section 20,

21 Wazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
cubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammuable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 8nd radioactive materials;
(b)"EnvironmenmlLaw'mmsfeduﬂhwsmdlmofmeﬁmmcﬂonwhmtmmislmm
relate to health, safety or environmental protection; (¢) “Eavironmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Boxrower shall not canse or permit the presence, use, disposal, storage, or 1elease of any Hazardous
Suhsmm.ormreatmmrelmcmyﬂamdousSummm.onorinthePropmy.Bommahallmtdo,
nor allow anyone else to do, mythingaffwﬁngth:Propmy(a)ﬂmisinviohﬂimofmyEnvlmmmﬂl
Law, (b)whichcrmumﬂnvimnmmlCondltion,ar(c)which,duewthcpmmnc,m.orrelemnfa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, ormngeonthehopmyofmllmnnﬁﬁesof
Hmﬂmsmmmmﬂmgwymgnimdmemﬁnewmmlruidmﬁﬂmmdw
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bonowershaﬂpmmpﬂy;ivelmdcrminmnoﬁceof(ﬂlmmuﬁgaﬂm.clﬂm.dﬁnmd,lawnﬁt
or other action by any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Substence or Euvirommental Law of which Borrower has actual kpowledge, (b) any
Bavironmental Condition, including but not limited to, my spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, md(n)anycmdiﬁoncausadbytheprwm.morrdmufz
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovermntalnrregulatoryauﬂmﬁty.oranypﬁvatcpany,dntmymmwalnrothurunediatim
ofmﬂm&lbmmaﬂmﬂngmemnuy.mﬂshﬂlpmmdymaﬂmm
remadial gotlons in accordance with Environmental Law. Nothing herein shall create amy obligation on
Lender for an Environmental Cleanup.

MCKINNEY KE RJ » -/é—/éﬁ /{/) b 0
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NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
ﬁmmw;mﬁmmmmmtmqummmmmm
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a)theddanlt;(b)theaeﬁmreqlﬁmdtommm;(c):date,mtlmihnmthy!rrmm
datcthennﬁmi:gimmﬂmw,bywhichthedﬁaultmustbecmﬁ;andid)thntmﬂmlom
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the
dghttordnstateartermmlmﬁanmdtheﬁ;httobringacowtnctiontomrtthamaﬁmof
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
hdorathedatespednedtnthenoﬂm.Imderntlmopﬁmmqummwatepaywmruuof
aﬂmmmrdhy%&wﬁﬂlﬂrmmt%fﬂuhmdmdmmhwhthmd
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expmhumedmpumﬁngthermadmproﬁdwmthh&cﬂmn.hdmmmummdm.
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
mnnumﬁdedinSuﬁmﬁ.LmdushﬂlpuhMthznoﬁmofnlnmnwukfnrthme
consecutive weeks in a newspaper publiched in SHE|BY
County, Alabama, and thereupon shall sell the Property to the highest bidder ot public anction at the
frontdoornftheComtyCom-thmmaHhitCaunly.Lmquddiwtothepwcb.wLmdu’:
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
mvmaﬂsmdwthmmeproewdsdmmmnbeapphedmmmmmm (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to all sums secured
wmmm;md(c)mmmmcpumormleﬁnymﬁﬂdwm

E*RMUponpaynmtofaﬂmmuredbyMSmdwmmmt.wushanmm
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

telmingthisSecuﬁtyInslmmtbutorﬂyifthefeeispaidto:mirdpmyforst:rvimrmduedandmc
charging of the fee is permitted under Applicable Law.

24. Walvers. Bomwerwﬂvuaﬂdghuofhmeaﬂummﬁmhﬂmhoputyandrdhquishuaﬂ
rights of curtesy and dower in the Property.

J
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BY SIGNING BELOW, Bomw:racceptsmdagreatGMtermsmdmnmtsmmﬁmdinthis
SecurhylmrumMmdinmyRidermwdbyBonowuandmordodwiﬂnit.

Witnesses:
— e (Seal)
-BOImower
- ) R —— e (Seall) !
-Borrower ~BOITOWET
e (Seal) e (Seal)
-Botrower -Borrower
—_ e (Sea) U — : (Seal)
Borrower -Borrowet
MCKINNEY .KE RJ 0
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STATE OF ALABAMA, ' Shelby County ss:
On this 25th day of May, 2001 L
the undersigned authority ’

a Notary Public in and for said county and in said state, hereby certify that KEITH D. MCKINNEY
A Single Man

whose nare(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
befmmem,bdngmonmdofmewmemofmemveym.wmhheymwdmem

voluntarily and as his/bex/their act on the day the same bears date.
Given under my hand and seal of office this 25th day of May, 2001

My Commission Expires: g///77 % J

Prepared By:
APRIL MANER

MCKINNEY ,KE RJ

initisis:
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Exhibit A

Lot 359 according to the Survey of Weatherly Wixford Moor Sector 24 as recorded in Map
Book 20, Page 144, Shelby County, Alabama Records.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  25th  day of May :

2001 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instmment’’) of the same date, given by the undersigned (the
“Borrower’’) to secure Borrower’s Note to

PRIMARY CAPITAL ADVISORS LC, A LIMITED LIABILITY COMPANY

(ﬂle ”md-ef 1)
of the same date and covering the Property described in the Security Instrument and located at:

141 WIXFORD WAY,ALABASTER,AL 35007
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descnbed in
(the ‘‘Peclaration’"),
The Property is a part of a planned unit development known as WEATHERLY S/D

[Name of Planned Unit Development]
(the “PUD”"). The Property also mcludes Borrower’s interest in the homeowners assoclation or equivalent

entity owning or managing the common areas and facilities of the PUD (the **Owners Association’’) and the uses,
beneflts and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instriuxpent
o any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant 1o the Constimuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a *‘master’’ or ““blanket’” policy insuring the Property which is satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lende: requires, including fire and
hazards included within the term *‘extended coverage,’’ then:

(i)  Lender waives the provision in Uniform Covenimt 2 for the monttly payment 10 Leander of the
yearly premium installments for hazard Insurance on the Property; and

(31) Borrower’s obligation under Uniform Covenant 5 to mamtain hazard insurapce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repaix following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasongble to insure that the
Owpers Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

MULTISTATE PUD RIDER - Single Family - Fennie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Botrower in connection with any condemmation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice t0 Lender aod with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(li)y any amendment to any provision of the *‘Constituent Documents’’ if the provision is for the
¢xpress benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners
Association: or

(iv) any action which would have the effect of rendering the public liabillty insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BEL.OW, Bomrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.
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KEITH D. MCKIRNELY , T Bpbrrower
— —— — (Seal)
-Borrower
o o —_— (Seal)
Borrower
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-Borrower
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