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FIRST MORTGAGE %
THIS INDENTURE made on APRIL 13, 2001 between LHOMAS WARREN SMITH AND WIFE BARBARA JFAN ™
(hereinafter, whether one or more, referred to as "Mortgagor"), and American General Finance, Inc., SMITH
WITNESSETH:

WHEREAS, the said THMAS WARREN SMITH AND WIFE. BARBARA JEAN SMITH . (is) (are) justly indebted to Mortgagee as
evidenced by a note of even date herewith in the principal amount of $ 24982 .33 together with interest and other

allowable chargisPE 3%%51.01 , payatﬂg d% monthly instaliments, the last of which installments shall be due and
payable on IT. : (the "Loan".

NOW, THEREFORE, the undersigned Mortgagor (whether one or more) in consideration of the premises and to secure the payment of

the Loan and compliance with all the stipulations herein contained, does hereby grant, bargain, sell and convey unto American General

Finance, Inc., its successors and assigns, the following described real estate, situated in County |
Alabama, to wit:
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Together with all rights, privileges, tenements and appurtenances thereunto belonging or in any wise apperaining, including, but not

limited to, heating, air-conditioning, lighting, plumbing and all other fixtures appertaining to said real estate, all of which shall be deemed
realty and conveyed by this morgage (said real estate and fixtures being hereinafter sometimes referred to as the "Property")

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigagee, its successors and assigns forever: and Montgagor
covenants with Morigagee that Mortgagor is lawfully seized in fee simple of the Property and has a good right to mortgage and convey the
same; that the propenty is free of all encumbrances, except the lien of current ad valorem taxes, and such other encumbrances, If any, as
are expressly set out above; and Morgagor will warrant and forever defend the title to the same unto Mortgagee, its successors and
assigns, against the lawful claims of all persons whomsoever.

To secure the Loan further, Mortgagor agrees (a) to pay all taxes, assessments or other liens taking priority over this mortgage, imposed
legally upon the Property, and should defauit be made in the payment of any part thereof, Mortgagee, at its option, may pay the same; and
(b) to keep the Property continuously insured in such manner and in such companies as may be satisfactory to Morgagee, for the full
insurable value thereof, with loss, if any, payable to Mortgagee, as its interest may appear. |f Mortgagor fails to keep the Property so
insured, Mortgagee may, at its option, so insure the Property for Mortgagee’s own beneiit, the proceeds from such Insurance, if collected,
shall be credited on the Loan, less the costs of collecting same, or, at the election of Mortgagee, may be used in repairing or reconstructing
the property. All amounts so expended by Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall
become an additional debt due and at once payable to Mortgagee, without demand upon or notice to any person, shall be secured by the
lien of this mortgage, and shall bear interest from date of payment by Mortgagee, and at the election of Mortgagee, and without notice to
any person, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keep
times to maintain the same in as good condition as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the
and payable at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part

Mortgagor agrees that no delay or failure of Mort
deemed a waiver of its right to exercise such o
agreed that no terms or conditions contained
by an executive officer of Mortgagee.

After any default hereunder, Mortgagee shall, upon bill filed or other property legal
this Mortgage, be entitled, as matter of right, to the appointment by any competent cou

of the rents, issues and profits of the Property, with power to lease and control the Pro
hecessary.

the same repaired, and at all

Debt shall become immediately due
thereof or any interest therein.

gagee to exercise any option to declare the maturity of any debt secured hereby shall be
ption or declare such forfeiture, either as to any past or present default; and it is further
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proceeding being commended for the foreclosure of
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, and all other indebtedness
secured hereby, and reimburses Mortgagee for any amount it may have expended in payment of taxes and insurance or other liens, and
interest thereon, and shall do all other acts herein agreed to be done, this conveyance shall he null and void; but should default be made in
the payment of any sum expended by Morngagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or
extensions thereof, or any pan thereof, or any interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the
interest of Mortgagee in the Property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any specific tax upon this
morgage or the Loan, or pemitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of
which any tax or assessment upon the Property shall be chargeable against the owner of this mortgage, then, in any one of said events, all
indebtedness hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shall at once become
due and payable at the option of the Mortgagee, and this mortigage may be foreclosed as now provided by law in case of past due
mongages; and Mortgagee shall be authorized to take possession of the Propenty, and after giving twenty-one days’ notice by publication
once a week for three consecutive weeks of the time, place and the terms of sale, in some newspaper published in the county wherein the
Property is located, to sell the same in front of the Courthouse door of such County, at public oLtcry, to the highest bidder for cash, and
apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, including such attomey’s fee as may be
permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been expended, or that

may then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of
the Loan and eamed interest thereon, whether or not the same shall have fully matured at the date of said sale, but no interest shall be

collected beyond the day of sale and any uneamed interest shall be retumed to Mortgagor; and fourth, the balance, if any, to be turned over
to Mortgagor.

Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sale had under the terms of this mortgage and

purchase the Property, If the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see to the proper
application of the purchase money.

in the event of a sale hereunder, Montgagee, or the owner of the debt and this morigage, or the auctioneer, shall execute to the
purchaser for and in the name of Mortgagor a good and sufficient deed to the Property,

Mongagor waives all right of homestead exemption in the property and relinquishes all rights of courtesy and dower in this property.

Plural or singular words used herein to designate the undersigned shall be construed to refer to maker or makers of this mortgage,
whether one or more persons; all covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives

and assigns of the undersigned; and every option, right and privilege herein reserved or secured to Mortgagee shal! inure to the benefit of
its successors and assigns.

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgage.

IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her hand and seal on the day and year first above written.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.
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BARBARA JEAN MITH

STATE OF ALAAMA )
"JEFFERSON

COUNTY)

ﬁmﬁewﬂﬁﬁiﬁ‘iﬁ”ﬁ\?ﬂ%lﬁ E&% PUEEE;N inS M Ia']r:ﬁ for sad County in said State, hereby cenify that

whose name(s) (is) (are) signed to the
foregoing conveyance, and who (is) (are) known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.
13TH APRIL 2001

Given under my hand and official seal, this day of

NOTARY priyp
IC STA
MY Corpv; TE OF ALARAMA a1

NSION By ARGE,
BO SuIUN EXPIRES: Qo ;
NOLD THRU NOTARY PugLje: oo kR SoL. / 'y

This instrument was prepared by:

IATISA CARTER PO BOX 866 BESSEMER AL 35021

(AFFIX SEAL)

001-00006 (6-8-98) ALB412 FIRST MORTGAGE




EXHIBIT A
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LEGAL DESCRIPTION:

LOT #6 IN BLOCK #1 OF W.J. MAXWELL SUBDIVISION MADE IN N1l/2
OF NE1/2 OF SECTION 2, TOWNSHIP 21, RANGE 3 WEST AND BEING

MORE PARTICULARLY DESCRIBED A FOLLOW3: BEGINNING AT A
POINT 459 FEET AND 10 INCHES WEST OF NORTE BOUND TRACKS OF
LOUSYVILLE AND NASHVILLE RAILROAD AND FROM THE SOUTH
BOUNDARY LINES OF MAXWELL STREET AND RUNNING SOUTHWARD AT

RIGHT ANGLE TO SAID STREET 100 FEET; THENCE WESTWARD 50
FEET: THENCE NORTHWARD 100 FEET; THENCE EASTWARID) ALONG SAID

gTREET 50 FEET TO THE POINT OF BEGINNING.

SUBJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS AND
RIGHTS OF WAY OF RECORD.

ADDRESS: 139 2ND AVE SW; ALABASTER, AL 35007 TAX MAP OR
PARCEL ID NO.: 23-1-02-1-101-026

SUBJECT PROPERTY IS LOCATED IN SHELBY COUNTY



