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TIIS INSTRUMENT PREPARED BY;
R. Shan Paden, Attorncy at Law
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SUBORDINATION AGREEMENT ‘: L
) o o
STATE OF ALABAMA “ g é =
COUNTY OF SHEI.RY ¢ 0 w3
ik

This Subordination Agrooment, mado and entered into on this the 16™ day of FEBRUARY,

2000, by and between COMPASS BANK , as Party of the Tirst Part, and MORTGAGE SOUTH,
LIC, IT'S SUCCESSORS AND/OR ASSIGNS., as Party of the Sccond Part.

WITNESSETII

THAT, WEIEREAS, BRADLEY D, SALVAGE and PATTI SALVAGE, HUSBAND and
WIFE, has an outstanding loan in favor of COMPASS BANK , as set forth in INSTRUMENT
#2000-33092, in the Office of the Judge of Probate of SHELBY County, Alabama on that ccrtain
real estate located at 2524 INVERNESS POINT DRIVE, BIRMINGHAM, AL 35242 to securc an
indcbtcdness of $100,000.00 and said licn is in full force and efTect; and,

WHEREAS, BRADLEY D. SALVAGE and PATTI SALVAGE, HUSBAND and WIFE,
has made an application to the Party of tho Second Part for a loan in the sura 0$164,000.00 and said
Parly of the Sccond Part is willing to make said loan to the said BRADLEY D. SALVAGE and
PATTI SALVAGE, HUSBAND and WIFE, provided it furmnish the parly of the Sccond Partl with
a mortgage on the lands described in the aforcsald lien, and the said COMPASS BANK ,
subordinate the above described lien and make tho same second and subservient to the morigage of

AMERICA’S MORTGAGE RESOURCE, LLC [T’S SUCCESSORS AND/OR ASSIGNS,; and,

WEIEREAS, the said Party of the First Part is willing to subordinate its said licn and make

1t second and subservient to the mortgage of the said Part of the Sccond Part as an inducement to it
o make said loan.

NOW, THERE['ORE, in consideration of the premiscs, the said Party of the First Part docs
hereby agrec that the lisn of BRADLEY D. SALVAGE and PATTI SALVAGE, HUSBAND AND
WIFE, 10 COMPASS BANK, rccorded in the Probate Office of SHELBY County, Alabama in
INSTRUMENT #2000-33092, shall be sccond and subservicnt to the mortgage of BRAIDLEY D.
SALVAGE and PATTISALVAGE, HUSBAND AND WIFE, to MORTGAGE SOUTH, LLC,IT’S
SUCCESSORS AND/OR ASSIGNS. and recordcd in the Probate Olffice of SHELBY County,
Alabama, in INSTRUMENT # , to securc the sum of $164,000.00, plus interest, on the
land described therein, and the said licn ofthe said COMPASS BANK , shall be subordinate to the
mottgage of MORTGAGE SOUTH, LLC, IT'S SUCCESSORS AND/OR ASSIGNS,
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IT IS FURTHER agrecd that should BRADLEY D. SALVAGE and PATTI SALVAGE,
IIUSBAND AND WIFE, default in his/her/their paymenis under the terms of the real estatc
morigage to MORTGAGE SOUTH, LLC, IT’S SUCCESSORS AND/OR ASSIGNS,, the said
MORTGAGE SOUTH, LLC, IT'S SUCCESSORS AND/OR ASSIGNS. agrees 1o notify
COMPASS BANK of said default prior to taking legal action.

TNMTNESSWHEREOF,.J.!E. Am}ﬁg& , a8 Uﬂg prE'E- ) of

said COMPASS BANK has caused her/his name to be hereunto signed on this the 16™ day of
FEBRUARY, 2001.

COMPASS BANX

STATLE OF ALABAMA
COUNTY OF <
I, %un crsigned,,a Notary Public in and for said Stgle and County, hercby certify that
s Am-;g}ﬂé _whoscnameas _|Acag %r'gz . of COMPASS BANK

15 signed to the foregoinp subordination agreement, and whois known (o me, acknowledged

before me on this day, that, being informed of the contents of this subordination agreement
and with full authority as such officer, executed the same voluntarily.

Given under my hand and scal this 16" day of FEBRUARY, 2001.

Notary Public

My commission expires: _ MY COMMISSION EXPIRES APRIL 18, 2003




