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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certan rules regard ng the usage of words used in this document are dso provided in Section 16.

(A) “Security | nstrument”” means this document, which is dated January 31, 2001 , together with dI
Riders to this document.

(B) “Borrower” is REBECCA G. OLVEY, Wife and LARRY W. OLVEY, Husbang

Borrower is the mortgagor under this Security | nstrument.
(C) “Lender”is New South Federal Savings Bank

Lenderisa Federally Chartered Savings Bank organized and existing under
thelawsof The United States Of America . Lender’'saddress is
210 Automation Way, Birmingham, Alabama 35210

. Lender is the mortgagee under this Security | nstrument.

(D) “Note” means the promissory note signed by Borrower and dated January 31, 2001 . The Note
states that Borrower owes L ender One Hundred Sixty-Seven Thousand Dollars” And 00/100
Dollas{U.S. $ 167,000.00 ) plus interest. Borrower has promised

to pay this delt inregular Period c Payments andto pay thedetx inful not later than  February 1, 2031
(E) “Proputy”rrmthepmpa'ty that i s described below under the heading ' Transfer of Rightsin the Property.”

(F) “Loan” means the detx evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al sums due under this Security I nstrument, plusinterest.

(G) “Riderg” means dl Riders to this Security |nstrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [check box as aplicablel:

Adjustable Rate Rider Condominium Rider [__] Second Home Rider

] Baloon Ridkr PiawnedUnit Devdopment Rider KX Other(s) [specify]

_ Compliance Rider
| | 1-4 Family Rider Biweekly Payment Rider
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(H) “Applicable Law” means dl controlling spplicade federd, state and locad statutes, regdations, ordinances and
administrative rules and orders (that have the effect of law) aswell as dll gpplicablefind, non-apped able judicid opinions
(1) “Community Association Dues, Fees, and Asseesments’ means al dues, fees, assessments and ather charges that are
imposed on Borrower or the Property by a condominium assod ation, homeowners association or similar organization.

(J) “Electronic Funds Trandfer” means awy trander of funds, other than a transaction originated by check, drdt, or
smilar paper instrument, which is initiated through an dectronic termind, tel ephonic i nstrument, computer, or magneti ¢ tape
S0 a8 to orcer, Instruct, or authorize afinanod institution to debit or credit an account. Such term includes, but is not limited
to pant-of-sade trandfers automated tdler machine transactions trandars initiated by tdephone wire transfers and
austomated dearinghouse frandars

(K) “Escrow Iteme’ means those items that are described in Section 3.

(L) “Miscellaneous Proceedd’ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of dl or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the va ue and/or condition of the Property.

(M) “Mortgage | nsurance’” means insurance protecting L ender agai nst the nonpayment of, or dafault on, the Loan.

(N) “Periodic Payment” means the reguarly schedued amount due for (i) principad and interest under the Note, plus
(i) any anounts under Section 3 of this Security |nstrument.

(O) “RESPA” means the Red Estae Settlement Procedures Act (12 U.S.C. §2601 et seq) andits imgdementing regu ation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiond or sucoessor legidation
or regulation that governs the same subject matter. As used in this Security | nstrument, “‘RESPA” refers to dl requirements
and restrictions that are imposed in regard to a ‘‘federdly related mortgage loan” even if the Loan does not qudify =5 a
“federdly rd aed mortgage loan” under RESPA.

(P) “Succeasor in | nterest of Borrower” means any party that has taken title to the Property, whether or not that paty has
assumed Borrower’'s odigati ons under the Note and/or this Security | nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security | nstrument secures to Lender: (i) the repayment of the Loan, and dl renewds, extensions and modifications of
the Note; and (i1} the perfarmance of Borrower’s covenants and agreements under this Security | nstrument and the Note For
this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following cmcrlbed

property located inthe County of SHELRY
[Type of Recording Junisdiction] [Name of Recording Jurisdiction]

Lot 14, according to the Survey of Brookstone Estates as recorded
in Map Book 4, PAge 53, in the Probate Office of Shelby County,
Alabama.

which currently hasthe address of 744 VALLEY VIEW RD
[Street]

PELHAM , Alabama 35124 (“‘Property Address’™):
[City] [Zip Code)

TOGETHER WITH dl the improvements now or hereafter erected on the property, and al e/EMEts, gopurtenances,

and fixtures now or heredfter a part of the property. All replacements and additions shdl dso be covered by this Security
Irstrument. All of theforegoing is referred to in this Security | nstrument as the *‘Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, exogpt for encumbrances of record. Borrower warants and
will defend generdly the title to the Property aganst al dams and demands, subject to ay encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and nonruniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering red property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Payment of Principal, |nterest, Escrow ltems, Prepayment Charges, and Late Charges Borrower shall pay
when due the pnncipd of, and interest on, the dett evidenced by the Nate and any prepayment charges and late charges due
under the Note Borrower shdl aso pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrumert shal be made in U.S. currency. However, if any check or other instrument received by Lender a5
peyment under the Note or this Security Instrument is returned to Lender unpaid Lender may require that ay or dl
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, =8
sel ected by Lender: (8 cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federd agency, instrumentdity, or entity: or
(d) Electronic Funds Transfer. |

Payments are deemed recaived biy Lender when recaived at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any payment or
partid payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or patid payment insufficient to bring the L oan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partid payments in the future, but Lender is not obligated to goply such payments at the time such
payments are accepted. |f each Periodic Payment is goplied as of its scheduled due date, then L ender need not pay interest on
ungpplied funds Lender may hold such unapplied funds until Borrover makes payment to bring the Loan current. |If
Borrower does not do so within areasonable period of time, Lender shdl either goply such funds or return them to Borrower.
It not goplied earlier, such funds will be gxied to the outstanding principd bdance under the Note immed atdy prior to
foreclosure No offset or dam which Borrower might have now or in the future against Lender shdl rdieve Borrower from
making payments due under the Note and this Security | nstrument or performing the covenants and agreements secured by
this Security | nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and gpplied by Lender shal be applied in the falowing order of priority: (g interest due under the Note; (b) principa due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due Any remaining anounts shdl be applied first to late charges, second to any other amounts due under
this Security I nstrument, and then to reduce the principa bd ance of the Note,

If Lender receives a payment from Borrower for a ddinquent Periodic Payment which indludes a sufficient amourt to
pay any lale charge due, the payment may be applied to the delinguent payment and the |ate charge. Hf more than one Periodic
Payment is outstanding Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
iIf, and to the extent that, each payment can be paidin full. To the extent that any excess exists gter the payment is gopliedto
the full payment of one or more Periodic Payments such excess may be applied to ay lae charges due Voluntay
prepay ments shal be appited first to any prepayment charges and then as described in the Note

Any spplication of payments insurance proceeds, or Miscellaneous Proceeds to principd due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items Borrower shdl pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts duefor: (8 taxes and assessments and
other items which can attan priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehoid
payments or ground rents on the Property, if any; () premiumsfor any and dl insurance required by Lender under Section 5;
and (d) Mortgage |nsurance premiums, if any, or ay sums payade by Borrower to Lender in lieu of the payment of
M ortgage | nsurance premiums in accordance with the provisions of Section 10. These items a@re cdled “Escrow ltems.” At
ongnaion or & ay time during the term of the Loan, Lender may require that Community Association Dues Fees ad
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal be an Escrow |tem. Borrower shall
promptly furnish to Lender al natices of amounts to be paid under this Section Borrower shdl pay Lender the Funds for
Escrow 1tems unless Lender waives Borrower’s cbligation to pay the Funds for any or dl Escrow Items Lender may wave
Borrower’'s obligation to pay to Lender Funds for any or dl Escrow ltems & any time Any such waiver may only bein
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writing. In the event of such waiver, Borrower shdl pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by LLender and if Lender requires, shdl furnish to Lender receipts
evidena ng such pay mant within such time period as Lender may require. Borrower’s obligation to make such pay ments and
to provide recaipts shd! for al purposes be deemed to be a covenant and agreement contained in this Security | nstrument, as
the phrase “‘covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaver, and Borrower fals to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shdl then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waver asto any or al Escrow Items at any time by a noti ce given in accordance with Section 15 and, upon such
revocation, Borrower shdl pay to Lender dl Funds, and in such amounts, that are then required under this Section 3.

L ender may, & any time, cotlect and hold Funds in an amount (3 sufficient to permit Lender 1o aoply the Funds at the
time specified under RESPA, and (b) not to exoeed the maximum amount a lender can require under RESPA. L ender shdl
estimate the anount of Funds due on the bass of current data and reasonable estimates of expendtures of future Escrow
|tems or otherwise in accordance with Applicable Law.

The Funds shdl be held in an institution whose deposits are insured by a federd agency, instrumentdity, or ertity
(induding Lender, if Lender is an institution whaose deposits are so inaured) or in ay Federd Home Loan Bark. L ender shdl
aoply the Funds to pay the Escrow tems no later than the time specified under RESPA., Lender shal not charge Borrower for
holdng and aoplying the Funds, annudly andyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such acharge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shal not be required to pay Borrower any interest
or earnings on the Funds Borrower and Lender can agree in writing however, that interest shal be pad on the Funds
L ender shdl giveto Borrower, without charge. an annud accounting of the Funds as required by RESPA.,

If there is asurplus of Funds held in escrow, as defined under RESPA, Lender shal aocount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as ddfined under RESPA, L ender shd |
notity Borrower as required by RESPA, and Borrower shdl pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shdl notify Borrower as required by RESPA, and Borrower shdl pay to Lender the amount
necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of al sums secured by this Security Instrument, Lender shal promptly refund to Borrower ay
Funds held by Lender.

4. Charges; Liens Borrower shdl pay dl taxes, assessments charges fines, and impositions attributadle to the
Property which can atain priority over this Security [ nstrument, leasehold payments or ground rents on the Property, if avy,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shal pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seaurity | nstrument unless Borrower: (3) Xrees
In writing to the payment of the abligation secured by the lien in a manner acoeptable to Lender, but oy so long a8
Borrower is performing such agreement; (b) contests the lien in good faith by, or ddfends against erforcement of the lien in
legd proceedings which in Lender’s opinion operate 10 prevent the erforcement of the lien while those proceedngs ae
pending but only until such proceedings are conduded or () secures from the holder of thelien an agreement satisf actory 1o
L ender subord nating the lien to this Security Instrumernt. |If Lender determines that any part of the Property is subject to a
lien which can atain priority over this Security | nstrument, Lender may give Borrower a notioe identifying the lien. Within
10 days of the date on which that notice is gven, Barrower shdl satisfy the lien or take one or more of the actions st forth
above inthis Section 4.

L ender may require Borrower to pay a one-time charge for ared estate tax verification and/or reporting servioe used by
L ender in connection with this Loan.

5. Property Insurance. Borrower shdl keep the improvements now existing or heresfter erected on the Property
insured against loss by fire hazards included within the term "“extended coverage,” and any other hazards indluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shdl be maintained in the amnourts
(induding deductible levels) and for the periods that Lender requires What Lender requires pursuant to the preceding
sentences can change during the term of the Loan The insurance carrier providing the insurance shd |l be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shdl not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, dther: (8 a onetime charge for flood zone determination,
certification and tracking services or (b a onetime charge for flood zone determination and certification sarvices and
subsequent charges each time remappings or smilar changes occur which reasonadly might affect such determinaion or
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certification. Borrower shal dso be responsible for the payment of any fees imposed by the Federd Emergency M anagement
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower falsto mantain any of the coverages described above, Lender may obtain insurance coverage, a Lender's
option axd Borrower's expense Lender is under no obligation to purchase any particular type or amount of coverage
Therefore, such coverage shal cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the conterts of the Property, against ay risk, hazard or lighility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exoeed
the cost of ineurance that Borrower codd have obtaned Any amounts disbursed by Lender under this Section 5 shdl become
addtiond dett of Borrower secured by this Security Instrument. These amounts shdl bear interest a the Note rate from the
date of disbursement and shall be payable, with such interest, upon noti ce from L ender to Borrower requesting payment.

All insurance policies required by L ender and renewals of such policies shal be subject to Lender’s right 1o disapprove
such policies, shall include a standard mortgege dause, and shdl name Lender as mortgegee and/or as an additiond 1oss
peyee Lender shdl have the right to had the policies and renewd certificates If Lender requires Borrower shdl promptly
gve to Lender dl receipts of pad premiums and renewa natices If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shdl include a standard mortgage
clause and shdl name L ender as mortgagee and/or as an additiond oss payee.

In the event of loss, Barrower shdl give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing any insurance proceeds
whether or not the underlying insurance was required by Lender, shdl be applied to restoration or repair of the Property, if
the restoration or repar is economicaly feasible and L.ender’s security is not lessened During such repair and restoration
period Lender shdl have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shdl be undertsken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work Is completed Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shal not be required to pay Borrower any interest or earnings on such proceeds Fees for
public austers, or other third parties, retained by Borrower shadl not be paid out of the insurance proceeds and shdl be the
sole obligation of Borrower. |f the restoration or repair is not economicaly feasble or Lender’s security would be lessened
the insurance proceeds shal be applied to the sums secired by this Security Instrument, whether or not then due, with the
excess, if ay, padto Borrower. Such insurance proceeds shdl be aoplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file negotiate and settle any avalade insurance dam and rdaed
matters If Borrower does not respond within 30 days to a notice from Lender that the i nsurance carrier has offered to settie a
clam, then Lender may negatiate and settle the dam. The 30-day period will begin when the notice is gven | n either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpad under the Note or this Security [ nstrument, and
(b) any other of Borrower’s rights (other than the right to ay refund of unearned premiums paid by Borrower) under dl
insurance policies covering the Property, insofar as such rights are applicall e to the coverage of the Property. Lender May use
the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the Note or this Security
| nstrument, whether or not then due

6. Occupancy. Borrower shdl ooccupy, establish, and use the Property as Borrower's princpa residence within 60
days dter the execution of this Security Instrument and shal continue to occupy the Property as Borrower's prindpd
residence for at |esst one year after the date of occupancy, unless L ender otherwise agrees in writing which consert shdl not
be unressonaldy withheld, or unless extenuating circumstanoes exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Ingpections Borrower shal not cestroy, damage
or impar the Property, alow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
resading in the Property, Borrower shdl mantan the Property in order to prevent the Property from deteriorating or
decreasing in vaue due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economicdly feasible, Borrower shal promgtly repair the Property if damaged to avoid further deterioration or damage. If
Insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shdl be
responsible for repairing or restoring the Property only if Lender has rdeased proceeds for such purposes. Lendaer may
disburse proceeds for the repairs and restoration in a snge payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not suffident to repar or restore the Property, Borrower is not
rlieved of Borrower’ s obligation for the compl etion of such repair or restoration.
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L. ender or its agent may make reasondad e entries upon and ingpections of the Property. | it has reasonable cause, Lender
may ingoect the interior of the improvements on the Property. Lender shal gve Borrower natice a the time of or prior to
such an interior ingpecti on specifying such reasonable case.

8. Borrower’sLoan Application. Borrower shdl bein ddault if, during the Loan gpplication process, Borrower or
any persons or entities acting a the direction of Borrower or with Borrower’s knowledge or consent gave maeridly fadse,
miseadng or inaccurate information or statements to Lender (or faled to provide Lender with materid information) in
connection with the Loan. Materid represertations indude, but are not limited to, representations concerning Borrower's
oocupancy o the Property as Borrower's principa residence.

9. Protection of Lender’s | nterest in the Property and Rights Under this Security | nstrument. If (a) Borrower
falsto perform the covenants and agreements contained in this Seaurity Instrument, (b) there is alegal proceading that might
sgnficantly dtfect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
benkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
| nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasongble or appropriate to pratect Lender's interest in the Property and rights under this Security | nstrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
can incdlude, but are not limited to: (a8} paying any sums secured by a lien which has priority over this Security | nstrument:
() appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security | rstrument, induding its secured position in a bankruptcy proceeding. Securing the Property indudes, but is not
limited to, entering the Property to make repars, change locks replace or board up doors and windows dran water from
pipes diminate bulding or other code vidaions or dangerous conditions, and have utilities turned on or off. Although
L ender may take action under this Section 9, Lender does nat have to do so and is not under any duty or obligation to do so
It is agreed that Lender incurs no liability for not taking any or dl acti ons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiond delbx of Borrower secured by this
Security | nstrument. These amounts shal bear interest a the Note rate from the date of disbursament and shal be paydie,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on aleasehold Borrower shal comply with dl the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasehold and the fee title shdl not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. |f Lender required Mortgage I nsurance as a condition of making the Loan, Borrower shdl
pay the premiums required to maintain the Mortgage I nsurance in effect. If, for any reason, the Mortgage | nsurance coverage
required by L ender ceases to be avaiable from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage | nsurance, Borrower shdl pay the
premiums required to cbtain coverage substantidly equivdent to the Mortgage |nsurance previoudy in dfect, & a cost
substantialy equvdent to the cost 1o Borrower of the Mortgage | nsurance previoudy in effect, from an dternate mortgage
trsurer sdected by Lender. |f substantidly equivdent Mortgage | nsurance coverage is not avalaole, Borrower shal continue
to pay 1o Lender the amount of the separatdy des gnated payments that were due when the insurance coverage ceesedto bein
effect. Lender will accent, use and retain these payments as a non-ref undable loss reserve in lieu of Mortgage | nsurance. Such
loss reserve shal be non-refundable, notwithstanding the fact that the Loan is utimatdy paid in full, and Lender shdl not be
required to pay Borrower any interest or earnings on such |oss reserve. Lender can no longer require 1oss reserve Payments if
Mortgege | nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer sdected by
L ender again becomes avaladle, is obtaned, and Lender requires separatdy designated payments toward the premiums for
Mortgapge Insurance |f L ender required Mortgage | nsurance as a condition of making the Loan and Borrower was requiredto
make separately designated payments toward the premiums for Mortgage | nsurance Borrower shdl pay the premiums
required to mantan M ortgage | nsurance in gfect, or to provide a non-refundable loss reserve until Lender’s recuirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providng for such
termination or until termination is required by Applicable Lawv. Nothing in this Section 10 gfects Borrower's obligation to
pay Interest & the rate provided inthe Note,

Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the L oan as agreed Borrower is not a perty to the M ortgage Insurance

Mortgage insurers evauae thair totad risk on dl such insurance in force from time to time, and may enter into
agreements with other pearties that share or modify their risk, or reduce losses These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements These agreements may

require the mortgage inaurer to meke payments using awy source of funds that the mortgage insurer may have avalade
(which may indude funds obtained from M artgage | nsurance premiums).
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As aresuit of these agreements, Lender, any purcheser of the Nate, another insurer, any reinsurer, any other entity, or
ay dfiliate of any of the foregoing may receive (directly or indrectly) amounts that derive from (or might be characterized
as) aportion of Borrower’s payments for M ortgage I nsurance, in exchange for sharing or modifying the mortgage insurer’s
nsk, or reducing losses |f such agreement provides that an filiate of Lender takes a share of the insurer’s risk in exchange
for ashare of the premiums padto the insurer, the arangement is often termed *‘captive rensurance.” Further:

(a) Any such agreementswill hot affect the amounts that Borrower has agreed to pay for M ortgage | nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
I naurance, and they will nat entitie Borrower toany refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with regpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. The=e rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage | nsurance premiums that were
unearned at the time of such cancellation or termination.

11, Asagnment of M iscellaneous Proceeds; Forfeiture. All Miscell aneous Proceeds are hereby assignedto and shdl
be padto Lender.

It the Property is damaged such Misodlaneous Proceeds shal be gpplied to restoration or repar of the Property, if the
restoration or repar is economicdly feasible and Lender’ s security is not lessened During such repair and restoration period
L ender shdl have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
i_ender may pay for the repairs and restoration in a singe disburssment or in a series of progress payments a5 the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pad on such Misodlaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds |f the
restoration or repar is not economicaly feasible or Lender’s security would be lessened, the Miscd laneous Proceeds shall be
aoplied to the sums secured by this Security I nstrument, whether or not then due, with the excess, if any, pad to Borrower.
Such Miscell aneous Proceeds shdl be apdied in the order provided for in Section 2.

Inthe event of atotd taking destruction, or lossin vd ue of the Property, the Miscelianeous Proceeds shdl be apdiedto
the sums secured by this Security | nstrument, whether or not then due, with the excess if any, paid to Borrower.

in the evert of a partid taking, destruction, or 1oss in vaue of the Property in which the far market vdue of the
Property immediately before the partid taking, destruction, or loss in vaue is equd to or greater than the amount of the sums
secured by this Security | nstrument immediately before the partid taking destruction, or loss in value unless Borrower and
Lender atherwise agree in writing the sums secured by this Security |nstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (g the totd amount of the sums secured immed atdly before the
partid taking destruction, or loss in vaue divided by (b) thefar market vaue of the Property immediatdy bd ore the partid
teking destruction, or loss invaue Any bd axce shdl be paid to Borrower.

In the event of a partid taking, destruction, or loss in vaue of the Property in which the far maket vaue of the
Property immediately before the partid taking destruction, or loss in vaue is less than the amount of the sSums secured
immedately before the partid taking, destruction, or loss in value, unless Borrower and Lender otherwise agee in writing
the Misoedlaneous Proceeds shal be applied to the sums secured by this Security | nstrument whether or not the sums e
then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a8 defined
in the next sentence) offers to make an award to settle a dam for damages Borrower fals to respond to Lender within 30
days dter the date the notice is given, Lender is authorized to collect and apply the Miscdlaneous Proceeds either to
restoration or repar of the Property or to the sums secured by this Security | nstrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agarst whom Borrower has aright of
action in regard to Miscellaneous Proceeds

Borrower shal be in defadt if any action or proceeding, whether civil or criming, is begun that, in Lender’s judagment,
could result in forfeiture of the Property or other materid impairment of Lender’s interest in the Property or rights under this
Security | nstrument. Borrower can cure such adefault and, if accderation has ocourred, reinstate as provided in Section 18,
by causing the action or proceeding to be dismissed with a rding that, in Lender’s judgment, precludes forfeiture of the
Property or other materid impairment of Lender's interest in the Property or rights under this Security Instrumert. The
proceeds of any award or dam for damages that are attributable to the impairment of Lender's interest in the Property ae
hereby ass gned and shdl be paid to Lender.

All Misocellaneous Proceeds that are not applied to restoration or repdr of the Property shal be applied in the order
provided for in Section 2.
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12. Borrower Nat Released; Forbearance By |ender Not a Waiver. Extension of the time for paymert or
modification of amortizaion of the sums secured by this Security Instrument granted by Lender to Borrower or ary
Successor in Interest of Borrower shdl not gperate to release the lighility of Borrower or any Successors in I nterest of
Borrower. Lender shdl not be required to commence proceedings aganst any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwiss modify amortization of the sums secured by this Security |nstrument by reason of
any demand made by the orignd Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercasng any right or remedy incdluding without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shal not be a waiver of or predude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obdigations and liahility shal be joint and severd. However, any Borrower who co-signs this Security | nstrument
but does not execute the Nate (a“‘co-signer”): (g is co-signing this Security Instrument only to mortgage, grant and corvey
the co-ggner’s interest in the Property under the terms of this Security Instrument; (b} is not persondly obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend,
modfy, forbear or make any accommodations with regard to the terms of this Security | nstrument or the Note without the
CO-SIgner’s CoNsant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing and is approved by Lender, shal obtain dl of Borrower’s rights and benefits under
this Security |nstrument. Borrower shall not be rdeased from Borrower’s obligations and liability under this Security
| nstrument unless L ender agrees to such release in writing The covenants and agreements of this Security Instrumert shdl
bind (except as provided in Section 20) and benefit the suctessors and assigns of Lender.

14. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security | nstrument, including but not
himited to, attorneys’ fees, property ingpection and vauation fees | nregard to any other fees, the alsence of express authority
inthis Security | nstrument to charge a spedific fee to Borrower shdl not be construed as a prohibition on the charging of such
fee Lender may not chargefees that are expresdy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to alaw which sets maximumn loan charges, and that law is findly interpreted so that the interest
or other |oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (8} any such
loan charge shdl be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aready
cdllected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principd, the reduction will be treated as a partid prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute awaver of any right of action Borrower might have arising out of such overcharge.

15. Notices All natices given by Borrower or Lender in connection with this Security | nstrument must bein writing
Arny natice to Borrower in connection with this Security | nstrument shall be deemed to have been given 10 Borrower when
mailed by first dass mal or when actudly delivered to Borrower’s notice address if sent by other means Notice to any one
Borrower shal corstitute notice to dl Borrowers unless Applicable Law expresdy requires otherwise The notice address
shdl be the Property A ddress unless Borrower has designated a substitute notice address by notice to Lender. Borrower shdl
promptly notify L ender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be only one
designated noti ce address under this Security | nstrument a ay one time Any notice to Lender shd) be given by delivaingit
or by maling it by first dass mail to Lender’s address stated herein unless Lender has designated another address by noticeto
Borrower. Any notice in connection with this Security Instrument shal not be deemed to have been gven to Lender until
actudly received by Lender. If any notice required by this Security Instrument is dso required under Apdicable Law, the
Applicale L aw requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rulesof Construction, This Security | nstrumert shal be governed by federd 1aw
and the law of the jurisdiction in which the Property is located All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Apdicable Law might explicitly or imglicitly
dlow the parties to agree by contract or it might be silent, but such silence shdl not be construed as a prohibition aga nst
agreement by contract. |n the event that any provision or dause of this Security Instrument or the Note corflicts with

Applicade Law, such corflict shal not dfect other provisions of this Security | nstrument or the Note which can be given
effect without the corflicting provision
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As used in this Security Instrument: (8 words of the masculine gender shdl mean and indude corresponding neuter
words or words of the feminine gender; (b) words in the singular shdl mean and indude the plurd and vice versa and (@ the
word "'may” gves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shal be diven one copy of the Note and of this Security | nstrument.

18. Trandfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, ““Interest in the
Property” means any legd or benficid interest in the Property, indudng, but not limited to, those beneficid interests
trandterred In a bond for deed, contract for deed, instadlment sdes contract or escrow agreement, the intent of which is the
trangfer of title by Borrower & afuture date to a purchaser.

If al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficid interest in Borrower is sold or transferred) without Lender’s prior written consant, Lender may
require immediate payment in ful of dl sums secured by this Security |nstrument. However, this option shal not be
exercised by Lender if such exerciseis prohibited by Aplicade L aw.

It Lender exercises this option, Lender shdl give Borrower notice of accderation The notice shd | provide a period of
not less then 30 days from the date the notice is gven in accordance with Section 15 within which Borrower must pay dl
sums secured by this Security | nstrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security | nstrument without further notice or demand on Barrower..

19. Borrower’s Right to Reingtate After Acceleration. If Borrower meets certan conditions Borrower shdl have
the right 10 have enforcement of this Security I nstrument di scontinued at any time prior to the earliest of: (8 five days before
sd e of the Property pursuant to any power of sde contaned in this Security | nstrument; (b) such other period as Applicable
Lav might speaify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforaing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender dl sums which then would be due under this Security
Instrument and the Note as if no acodleration had occurred; (b) cures any default of any other covenants or agreements;
(C) pays dl expenses incurred in enforcing this Security | nstrument, including but not limited to, reasonadle attorneys’ fees
property ingpection and vauation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security | nstrument; and (d) takes such action as L ender may reasonably require to assure that Lender’s
interest inthe Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. L ender may require that Borrower pay such rei nstaterment SUMS and expanses
in one or more of the following forms, as selected by Lender: (g cash; (b) money order; (c) certified check, bank check,
treesurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federd agency, instrumentdity or entity; or (d) Efectronic Funds Transfer. Upon reinstatement by Borrower, this Security
I nstrument and obligati ons secured hereby shal remain fully dfective as if no acod eration had oocurred. However, this right
to ranstate shdl not gopdy in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or apartid interest in the Note {together
with this Security | nstrument) can be sold one or more times without prior notice to Borrowver. A sde might result in a
change in the entity (known as the “‘Loan Servicer”) that collects Periodic Payments due under the Note and this Security
nstrument and performs other mortgage loan servicng obligations under the Note, this Security |nstrument, and Applicade
_aw. There dso might be one or more changes of the L oan Servicer urrd ated to asde of the Note. |f there is achange of the
_oan Servicer, Borrower will be given written natice of the change which will state the name and address of the new L oan
Servicer, the address to which payments should be made and anw other information RESPA requires in connection with a
notice of transfer of servicing f the Note is sold and theregfter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will reman with the Loan Servicer or be
transferred to a suocessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judcid action (as either an indvidua titigart or
the member of a dass) that arises from the other party’s actions pursuant to this Security Instrument or that dieges that the
other party has breached any provision of, or any duty owed by resson of, this Security | nstrument, urtil such Borrower or
Lender has natified the ather party (with such natice given in compliance with the requirements of Section 19) of such
dleged breach and afforded the other party hereto a reasonable period after the oving of such natice to take corrective action
It Applicable Law provides a time period which must éapse before certain action can be teken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure gven to Borrower
pursuant to Section 22 and the natice of acceleration given to Borrower pursuant to Section 18 shal be deemed to saidy the
noti ce and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsgtances As used in this Section 21: (8 “Hazardous Substances” are those substances defined as
taxic of hazardous substances, pollutants, or wastes by Envirormentd Law and the fdllowing substances gasdine, kerosene
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other flammaile or taxic petroleum products, toxi¢ pesticides and herbicides, vd atile solverts, materids containing asbestos
or forma dehyde, and radiocactive materids; (b) “Ervironmentd Law” means federa laws and laws of the jurisdiction where
the Property is located that relate to hedth, safety or enwvironmenta protection; (¢} “Environmenta Cleanup” indudes any
response action, remedd action, or remova action, as defined in Ervironmentd Law; and (d an “Ervironmentd Condition”
means a condition that can cause, contribute 10, or otherwise trigger an Ervironmenta Cleanup,

Borrower shall nat cause or permit the presence, use, disposa, storage, or rdease of any Hazardous Substances, or
threaten to rdease any Hazardous Substances, on or in the Property. Borrower shal not do, nor dlow anyone dse to do,
anything dfecting the Property (8 that is in violaion of any Environmentd Law, (b which creates an Ernvironmentd
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversdy
dftects the value of the Property. The preceding two sentences shal not apply to the presance, use, or storage on the Property
of smal quantities of Hazardous Substances that are generdly recognized 1o be aopropriate to normd residentia uses and to
maintenance of the Property {induding but not limited to, hazardous substances in consumer products).

Borrower shal promptly gve Lender written notice of (a8 any investigation, dam, demand, lawsuit or other action by
ay govenmentd or regatory agency or privae paty involving the Property and any Hazardous Substance or
Environrmentd Law of which Borrower has actud knowledge, (b) any Environmenta Condition, induding but not limited to,
any spilling, lesking, discharge, release or threat of rdease of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Substance which adversdy affects the va ue of the Property. |f Borrower learns, or is
notified by any governmentd or regulatory authority, or any private party, that any remova or ather remediation of ary
Hazardous Substance dfecting the Property is necessary, Borrower shdl promptly teke dl necessary remedd actions in
accordance with Environmental Law. Nothing herein shal create any obligation on Lender for an Erwvironmenta Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfollows:

22. Acceleration; Remedies Lender shall give natice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable L aw provides atherwise). The notice shall gpecify: (a) the default; (b) the action required to curethe
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security | nstrument and sale of the Praperty. The notice shall further inform Borrower of
the right to reingtate after acceleration and the right to bring a court action to assert the non-existence of a defauit or
any other defense of Borrower to acceleration and sale. | f the default isnot cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security | nstrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ feesand codts of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15. Lender shall publish the nctice of sale once a week for three consecutive weeks in a newspaper published

N SEELBY County, Alabama, and thereupon shall sell the Property tothe
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the

purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agreesthat the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the salg, including but nat limited to, reasonable attorneys’ fees (b) to all sums secured by this Security
| nstrument; and (c) any excess to the person or personslegally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shdl rdease this Security
Instrument. Borrower shal pay any recordation costs Lender may charge Borrower a fee for relessing this Security
Imstrument, but only if the fee is pad to a third party for services rendered and the charging of the fee is permitted under
Applicade L aw.

24. Waivers Borrower waves dl rights of homestead exemption in the Property and relinquishes dl rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of
this Security | nstrument and in any Rider exeouted by Borrower and recorded withiit.

(Sed)

RERECCA G. OLVEY

@Mﬁ@@%

-Borrower

(Sed)

-Bormmower

(Sed)

Witness:

-Bomrower

Stae of Alabama
County of Jefferson

, the undersigned

sa d State (or for said State at L arge), hereby certify that REBECCA G. OLVEY and LARRY W. OLVEY

whose name(s) is (are) signed to the foregoing

instrument

L R LVEY

O,
</

(Sed)

-Borrower

(Sedl)

-Borrower

(Sed)

Witnhess:

-Bormower

(name of officer), aNotary Publicin andfor said County in

before me on this day that, beinginformed of the contents of the above and foregaing

he/she/they executed the same voluntarily on the day the same
31 Sm of

Given under my hand this

MY COMMISSION EXXRES OCTOBER 27, 2001

This | nstrument was prepared by :

f

Birmin

iTEM 1837011 {CO1 1)

Januar

7 )/

My commi ssion expires:

Christopher P. Moseley

Moseley & Associates
ham, Alabama

35545'

3800 Colonnade Pkwy.
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”),
dated the 3lst Day of January 2001 | made and entered into by
REBECCA G. OLVEY LARRY W. OLVEY

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK , Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

L. Lost, Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced, misstated, omitted, or inaccurately reflects the true and correct
terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowledge, initial, and deliver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, misplaced,
misstated, omitted and/or inaccurate documents. Borrower(s) agree(s) to deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or 1ts agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

2. Uncollected, Under collected, and/or Omitted Fees

[n the event that any fee previously disclosed to the Borrower(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the

Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of written or
verbal request from Lender or 1ts agent.

3. Failure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to all reasonable attorney’s fees and cost mncurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixty (60) days after
receiving the Lender’s request to do so, the Lender may , at its option, declare all sums secured hereby

immediately due and payable.

R\H}E(z G. OLI‘VEY Borrower
LARRY. LVEY Borrower
Borrower
Borrower
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