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THIS MORTGAGRE ("Security Instrument”) 18 given on December 26, . 2000 . The prantor is
ROBERT TERRY MCCOLLUM and DEBORAH LYNN MCCOLLUM, Husband and Wife

("Borrower™). This Security Instrument is given to UNION PLANTERS BANK, NATIONAL ASSOCIATION

which is organized and existing under the laws of United States of America " and whose
address is 215 FORREST STREET, HATTIESBURG, MS 39403

("Lender"). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand and no/100

Dollars (U.S. $117,000. 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2026

This Security lasaument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s
successors and assigns, with power of sale, the tollowing described coperty located in

Shelby >

County, Alabama:

Lot 4, according to the Survey of Silver Creek, Sector 1, as recorded in

Map Book 26, Page 144, in the Office of the Judge of Prcobate of Shelby
County, Alabama.

This is a purchase money mortyage.

which has the address of 209 SILVER CREEK PKWY , ALABASTER

{Smreet, Ciry],
Alabama - 35007 [Zip Code) (“Property Address");
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter ecected on the property, cud all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumen. covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a iien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premioms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef s¢q. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amouwsit not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or enticy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may r2quire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Bormrower and Lender may agree in writing, however, that interest shaii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits io the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amouats permitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, tn such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the aeficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. s

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayraent charges due under the Nowe: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property
which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha: manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shail promptly furmish t¢ Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion opetate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreernent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may arain priority over
this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satsfy the hen or take one or

more of the actions set forth above within 10 days of the giving of notice. Form 3001
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the cerm “extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 1s not economucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shatl pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately pror to the acquasition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controi. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendec’s security interest. Borrower shall also be in delault if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Leuder (or failed
to provide Leader with any material information) in conneéction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security fnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1n the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeituze or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premuums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve

Form 3001 ~9%/90

+OR{AL) 9212102 oge 3 of Initialy:
@, 2 T APE MCCOLLUMO120527 @—
LN# 9010156605 Ll

BCA. G ANAD 1044 NANSY  anw

e T R IS




12/26/2000 TUE 16:38 FAX W o24/070

AP# MCCOLLUM{JHDS ?requimé_hiﬁ L?010156605

payments may no longer ¢ option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrows:r and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partis} taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immed:ately before the taking. unless Borrower anc Lender otherwise agree in writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a parual taking of the Property in which the fair
market value of the Property immediately before the taking is less than the araount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrumnent granted by Lender 10 any successor in interest of Bormower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings sagamst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Bormower who co-signs this Security
lastrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s intetest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security {nstrument is subject 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be coliected in commection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe
to the permitted linut; and (b any sums already collected om Borrower wlich exceeded pernutted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcizd to the Property Address
or any other address Botrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed tc have been given 10 Sormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secerily instrument shall be governed by federal law and the law of the
Jjurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3001
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17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
15 sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may. at its option, iequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any {ime prior to the earlier of: (a) § days {(or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses i=zurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attoracys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 3s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payraents should be made. The notice will also contam any other
information required by applicable law.

20. Hozardous Substances. Borrower shall not cause or permit the oresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsuit or other action by any
governmental or regulatory agency or private party iavolving the Property and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazarcous Substance affecting iac Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Epvironmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate 1o beaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and szle of the Property. The notice shall further inform Borrower of the right to
reinstate after acecleration and the right to bring a court action to assert the non-existence of a dcfault or any other
defense of Borrower to acceleration and sale. If the defaul: is not cured on or before the date specified in the notice,
Lender, at its option, may require immediatc gayment = full of all sums secured by this Security Instrument without
further demaad and may invoke the power of sale and any other remedies permitted by applicablc law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not }imited
to, reasonable attorneys’ fees and costs of title cvidence.

Form 300 190
SR{AL) 92120 86 of 8 Initisds:
@, priaez T AP# MCCOLLUMO120527 £

7
LN# 9010156605 ,_,Z..Jé(ﬁ

ACA A ANNA A A4 i nAl SN 1

e e i i —rrrrer. =R <. B



12/26/2000 TUE 16:37 FAX ] 026/070

H Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Leader shall publish the notice of sale once a week for three consecutive weeks in a newspaper published i
Shelby Couaty, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courchouse of this County. Lender shall deliver to the purchaser
Lender's deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower cevenants
and agcees that the proceeds of the sale shall be applied in the following order: (a) to all cxpenses of the sale, including,
but not limited to, rcasonable attorneys’ fees: (b) to ali sums secured by this Security Instrument; and (¢) any excess fo
the person or persons legally entatled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay sty recordation costs.

23. Waivers. Borrower waives all rights of homestiead exemption in the Property and relinguishes ali rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more nders ar¢ executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

i Adjustable Rate Rider (1 Condominiur Rider 1-4 Family Rider
Graduated Payment Rider _X_ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider __] Rate Improvement Rider [ Second Home Rider

[ ] VA Rider X! Other(s) [specify] SPECIAL PROVISION RIDER

BY SIGNING BELOW, Borrower accepts s.d agrees to the terms and covenants contained in this Secunty lostrumen: and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: . /eé,;@z ; ; 54"/ //“*-* (Seal)

RQBERT TERRY MCCOLLUM -Borrower
£ ‘ ‘ :

S 1/ 171 ,
herede (v 0 ctlun
EBORAH LYNN CCOLLUM ) -Borrower
e (Seal) N ¢ - §
-Bormower -Borrower

by
STATE OF ALAB~iA, JEFFERSON County ss:
On this 26th day of December , 2000 ,{ Revin Hays

, @ Notary Public 1n and for said county and in said state, hereby certify that

ROBERT TeRRY MCCOLLUM and DEBORAH LYNN MCCOLLUM, husband and wife

, whose name(s) dre signed to the
foregoing conveyance, and who are known to me, acknowledged before me ghat, being informed of the contents
of the conveyance, Lke executed the same voltntarily aygd’as €107 act on the day the same bears date.

Given under my hand and seal of otfice this dayfof December . 2000
My Commission Expires: 11/13/04 L.A..—n!/ o

Norary Pubiic
This instrument was prepared by PAM BEAGLEY
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  dayof December

2000 | and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of
Trust or Security Deed (the ‘‘Secunity Instrument’') of the szme date, given by the undersigned (the
‘‘Borrower’’) to secure Borrower's Note to

UNION PLANTERS BANK, NATIONAL ASSOCIATION, Corporation

(the ‘‘Lender’’)
of the same date and covering tie Property described in the Security Instrument and located at:

209 SILVER CREEK PKWY ALABASTER.AL 35007
[Property Address)
The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics, as gescribed n
(the *'Declaration’").
The Property is a part of a planned unit development known as STLVER CREEK

[Name of Planned Unit Development)
(the “‘PUD’'"). The Property also includes Borrower’s interest in the horseowners agsociation Or cquivalent
entity owning of managing the common areas and facilities of the PUD (the ‘'Owners Association’ ) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 0 the covenants and agreements made in the Securnity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform sl of Borrower's obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration; (ii} articles of incorporation, trust instrument
or any equivalent document which creates the Gwners Association; and (1) any by-laws or other rules or
regulations of the Owners Association. Bormower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 3 ‘‘master’’ or wianket'’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and agsinst the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,'’ then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymen: to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Bormower's obligation under Uniforrn Covenant 5 1o maintain hazard insurance coverage on
the Property is deemed sartisfied to the exient that the required coverage 18 provided by the Owners Association
policy. \

Borrower shall give Lender prompt notic: of any lapse in required hazard msurance coverage provided by
ine master or blanket policy.

In the event of a distrnibution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Bormower ate hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securuy
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Assocision maintams a public hablinty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Fomily - Fannie Mae/freddie Mac URIFORN iNs TRUMENT orm 3130 9/90
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D. Condempation. The proceeds of any awacd or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of e Property or the common
areas and iacilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
pad to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's priot
written consent, ¢ither partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
emnent domain;

(it)  any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the
express benefit of Lender;

(1)  termunation of professional management and assumption of self-management of the Owners
Association; or

(iv)  any action which would have the effect of rendering the public liability insurance coverage
maintamed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenats when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragtaph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablce, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Cfet- T

ROBERT TERRY MCCOLLU

M Bofrower
ﬁ_{féﬁmﬁﬁ {%"VL p{ et (Seal)

DEBORAH TYNN MCCOLLUM -Borrower
(Seal)

-Borrower

— (Seal)

-Borrower

AP# MCCOLLUMD120527
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

(WITH LENDER OPTION TO ADJUST RATE AT FIVE YEAR INTERVALS
AND LENDER OPTIONS TO CALL)

THIS RIDER is made this  Z26th day of December 2000 and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (tbe "Borrower") to secure Borrower’s Note (Wita Lender Option to Adjust Rate Up To Five Times) (the

“Note")to UNION PLANTERS BANK, NATIONAL ASSOCIATION

(the "Lender”) of the same date and covering the property described in the Security Instrument ang iocated at:

209 SILVER CREEK PKWY,ALABASTER.AL 35007
(Property Address)

THE NOTE PROVIDES FOR UP TO FIVE CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE
MADE AT THE EXCLUSIVE OPTION OF THE LENDER. TKE NOTE LIMITS THE MAXIMUM RATE I MUST
PAY. THE NOTE ALLOWS LENDER TO DEMAND PAYMENT IN FULL AFTER FIVE (5) YEARS AND EVERY
FIVE (5) YEARS THEREAFTER.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an interest rate of Nine and One / Half

percent ( G 5000 %).

The Note provides for optional changes in the interest rate and monthly payment as follows:

The Lender may at its exclusive option change my interest rate and the resulting amount of my monthly payment on each
Change Date (as defined below). If the Lender elects to exercise any of its options to change my interest rate and monthly
payment on a Change Date, the Lender will give to me the Notice of Change as required by the Note. The Lender will in no
¢vent be obligated to excrcise any of its options under the Note or to change my interest rate and monthly payment or 10 send
me a potice if no change is made. If the Lender fails to give any Notice of Change for any one of the options, its right and
option (o change my interest rate and monthly payment will terminate as to that change date only and my payment wil! remain
the same, unless I have been given an annual statement or other statement which discloses the new rate and I have made at
least one payroent after the date of said statement in which event the notice shall be deemed waived and I will pay at the new
rate unul the gext change date. Failure to exercise an option to change the interest rate and monthly payment at one option
date will not affect the right 10 change the interest rate and monthly psymeat at furure dates. If Lender elects to chanpe my
Interest rate and monthly payment and gives me the Notice of Change, my interest rate and the amount of my monthly
payment for the remainder of the term (or until next changed under the optional provisions) of the Note wiil be determined by
the Lender 1n accordance with the provisions of the Note which foflow:

A. Change Date

Beginning in 2006 the interest rate I will pay may change onthe 1St dayof  Jaruary ,
and on that date every sixty (60) moanths thereafter at the option of the Lender. Each date on which the rate of interest
could change 1§ called 2 "Change Date,”

B. The "Ipdex"

[f the Lender elects to change my interest rate, then my new rate will be based on an index. The "Index” will be the
Federal National Mortgage Association's required net yield for 30-year fixed rate (Actual/Actual) whole {oans subject to
8 60-day mandatory delivery commitment, as made available by the Federal National Mortgage Association. The most
recently available index at the close of business as of the date 45 days before, but not including the Chiange Date, is

called the "Current Index.”
AP# MCCOLLUM0120527
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If the Index is no longer available, the Lender will choose a new index that ts based npon substantially compargble
information. The Lender will give me notice if it chooses another index.

C. Calcuiation of Changes
Before any of the optional Change Dates, the Lender or its agent may calculate my new interest rate by adding

Two percentage point(s) (2 0000 %) (the margin) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in the Note, this rounded amount will be my new interest rate until the next

Change Date.

If 2 new interest rate is calculated, the Lender will then determine the amount of the monthly payment that should be
sufficient to amontize the remaining priacipal balance over the remaining tertn.  The result of this calculation will be the
new amount of my monthly payvment.

D. Limits on interest Rate Change

The yearly interest rate 1 am required to pay at any Change Date will not be greater than  Fifteen and One /

Half percent ( 15.5000 %),
which 15 called the "Maximum Rate.”

E. Effective Date of Change
My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginrung on the first monthly payment date after the Change Date.

F. Notice of Change
The Lender will give 10 me a nolice of any change in my interest rate and the amount of sny monthty payment (the
"Notice of Change™) at least 25, but no more than 120, calendar days before the due date of the first monthly payment at
the new amount.

2. CALL OPTION

The Borrower hereby grants and agrees and the Lender accepts and retains the option and right to call the loan and require
payment in full of all sums due and owing on this Note, and other sums secured by the Security Instrument securing this Note
on the date of the 60” scheduled payment and every 60" scheduled payment thereafter. The Lender agrees to give me at least
90 days prior notice before calling the loan due and payable. The Lender shall have no obligatios to refinance the loan.
Failure to excrcise this option at one call date will not affect the Lender's right 10 exercise the option at future call dates.

IN WITNESS WHEREOQF, Borrower has executed this Rider to Security Instrument.

WITNESS the hand(s) and seai(s) of the undersigned.

o Styd TACLLL o w1 lerd [open [ st

~ ROBERT TERRY MCCOLLUM Borrower ~ DEBORAH LYNN MCCOLLUM Borrower
w _ ) (Seal) =) ] ) {Seal)
Bormrower Borrower
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SPECIAL PROVISION RIDER

This Special Provision Rider amends, supplements and to the exient of any conflict supersedes the Deed of Trust, Morgage
or Sccurity Decd (the "Security Inscrument™) given by the undersigned (berein "Botrower™) 1o UNION PLANTERS BANK .

NATIONAL ASSOCTIATION (herein “Lender”) and covering the property located at;
209 STLVER CREEK PKWY . ALABASTER AL 35007 ‘
—_— oM oiUVER LREER FRWY ALABASIER AL JOUU/

(Property Address)
In addition to the covenants and agreemenis made in the Sccurity Instrument, Bosiower and Lender further covenant and
agree as follows.

A.  Borrower represenis that he/she is an adult, mentally competeni, und has full lega) cupacity ta cxecute all ioin documenix without
having 1o obhain the consent or approvil of any court or perion. Borrower represents that he/she can read English language and has
had opporrunity 1o read ail loan documents and 1o discuss the documents with personx of hin‘her choice inciuding histher own lawyer.
Borrower represents thae he/she is not relying on any statement, represenuaoons, or comments made by or atmbutable to Lender or its
agents: and Borrower agrees that the terms of the wrinen loun documents shall not be modified except by wrigen document signed by
the party to be beund. Borrower agrees that the reianonsiup between the partes as to the loan and all mansactions ansing from or
refated o the losn is that of debior and creditor. Borrower agrees that netther party intends this loan now or in the fuwmre 10 ever be a
Joint venwire or parmership.

B. The Lender may require an escrow account for the payment of taxes, insurance, and other maners. The Lender may
not charge Borrower for escrow services, anless Lender pays Borrowcer interest on the Funds. However, Lender may
requii'c Borrower 10 pay a one-time charge for a reai estate tax reporting scrvice used by Lender in connection with thig
lozn, unless applicable law provides otherwise. Unless a written agrccment is made or applicable law requires interest
o be paid. Leader shall not be required to pay Borrower apy interest or earnings on the Funds, Borrower agrees that
ail escrow accounts are for the limited purpose of providing funds from which I ender may ;zy the costs of mauters
required to be paid by Borrowcer as part of the loan. Lender shall have 2 security interest in all escrow fonds and may
apply the escrow funds to the loan. Lender shall have no fiduciary duty with regard to any escrow accournt. By way of
illustratbion and not by limitation, the Lender shall have no duty 0 pay any itein for which funds are escrowed. no duty
fo inquire as to any bill presented for payment, no dury t0 conlest any wax assessmemt, and duty to procure any
insurance. {f Borcower fails 1o fulfili aay loan requirement. then Borrower shall have breached the loan agrecment and
shall be ia default; and without curing the default Lender may fulfill the requircment and charge Borrower's loan for all
costs and may use any or ali of the escrow funds and all cosis shall be immedia.cly due and payable by Borrower
including replacement of any ¢scrow funds used. If Lender elects to fulfili 2 loan requirement, then Lender shall have
no duty to act for Borrower's bencfit, no duty to shop for product or price, but to the conuary may deal with itselt or
any affiliated person, may receive fees, commissions, ot other compensation, and may act in Lender’s interest only or
for the inicrest of both Borrower and Lender. RBorrower agrees that Lender’s interest includes the full value of the
collaceral and no: just the amount of the debt. Any waiver by Lencer of the required escrow deposits may be revoked
by Lender art its sole discretion upon notice 10 Borrower.

C. The Lender may collect fees for all loan services mcluding but not limited 10 recording, copying, assumptions,
modifications, partial releases, fax wransmission services, any other fees or charges permined by the Government-
sponsored agencics, FHA, VA, FNMA, PHLMC, or GNMA, and any fees disclosed in Lender's or Servicer's fec
schedule which may change from time to time. The Security [asuument may be canceled in any manner pcrmitied by
applicable faw and Lender may charge Borrower for all expenses of cancellation and may charge fees relating to the
cancellation.

D. In the event of transfer of properties described in the Security Instrument, whether the original Borrower is released
from liability, in every case, the Lender may charge a transfer fee and any such action on the parn of the Lender shail
not in any manncr be construcd as relcasing any person from lability for the payment of the indebiedness hereby
sccured unless such release is in writing and signed by Lender. The Borrower updersiands that the terms of this loan
huve been granted based upon current market conditions anc his/her personal financial statements. as well as other
matcrs considcred relevant by the Lender.  Accondingly, in addiion 1o the provisions of the Security Instrument.
borrower agrees that is he/she sells, feases, or conveys the property described i the Securty Instrument, which sccurcs
this loan, then the Lender may accelerate the entire indebtedness or at Lender's Opuon may require (a) & change in the
current Intercst Rate, or (b) a change in (or removal of) ie limit on the amount of any nterest rate change (if there is a

AP# MCCOLLUM0120527
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limit), or {¢) a change in the index andfor Margin, of (d) charge & transter fee, or (¢) such other reasonable
modifications it deems in its best interest, or all or part of these, as a condiiion ¢2 conditions of Lender’s waiving the
OPLION 10 accelerate.

E. Lender may at its option, exhaust any one of more security ineeests, either concuerenty ot independenty, and in such
order as it may determune. No delay by Lender or Trustee m exereising any right or remedy under the Security
Instrument, or other securdy interests, shall operate as a waiver of any other rnight or remedy or preclude the exercise
thereof during the continuance of any default under the Security Instcument or any other security interests. Lender may
probate or file proof of its claim with any count without waiving its rights undcr this Security Instrumcnt or being
deemed to bave ¢lected its remedy.  If this Security Instrument is subject to a prior Sccurity Instrument, it is further
understocd and agreed by and between the pariies hereto that any default or failure of the Borrower herein to comply
with all the terms and conditions of the prior Security Instrument is a default under the terms and corditions of this
Sccurity Insttument. Upon such default or failurc or any other failure or default, the Lender may declare the
indebtedness hereby sccured at once due and payable and may foreclose immediately or may exercise any odier right
hereunder, or take aay other preper action allowed by law,

F. Without affecting the liability of Borrowcer or any other person for payrment of any indebtedness secured hereby or for
performance of any obligation contained herein, and without affecting the rights of Lender with respect 0 any person or
security no: cxpressly released in writing, Lender may, at any time and from time to time, and without nouice or
consent; (1) Release any person liable for payment of all or any part of the indebtedness or for performance of any
obligation; (2) Make any agreement exiending the time or otherwise altering the terms of payment of all or any pari of
the indebredness of modifying or wawving any obligation, or subordinating, modifying or otherwise dealing with the
security aaterest, (3) Exercise or reframn from exercising or waive any right Lender may have; (4) Accept additional
security of any kind: (5) Release or otherwise deal with any properry, real or personal, securing the indebtedness,
wicluding ail or any part of the property hercin described.

G. Borrower(s) warrants the title to the real and personal property conveyed or the security interest created, represents the
property has access o public roads and utilitics and agrees to defend said uitle and hold Lender hannless from all costs,
cxpenscs and legal fees relating to any breach of warranty or misrepresentation.

H. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the property. Borrower
authorizes Lender or Lender’s agents t¢ collect che rents and revenues and heveby directs each enant of the Property (o
pay the rents w Lender's agents. However, prior o Lender’s notice w Borrower of Borrower's breach of any covenant
or agreetent in the Security Instrument, Borrower shali collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes and absolute assignment and not an
assignment for additionsl sccurily only. If Lender gives notice of breack o Borrower; (@) all rents received by
Borrower shaii be held by Borrower as wustee for benefit of Lender only, to be applied 10 the sums secured by the
Sceurity Lostrument; (ii) Lender shall be cntitded to collect and receive afl of the rents of the property; and (iii) each
tenant of the property shall pay all rents due and unpaid w Lendar or Lender's agent upon weigten demand {0 the tepant.
Borrower represents that borrower has ...t executed any prior assignment of the rents and has not and will not perform
any aci that would prevent Lender from exercising its rights.  Lender shall not be required to enter upon, take comkrol of
or maintain the Property beforc or after ziving nouce of breach to Borrower. However, Lender or a judicially
appointcd receiver may do so at any time there is a breach. Lender may apply the rents in its“desecration and any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Properry shall terminate when the debt secured by the Security Instryment is psid in full.
Upon Lender’s request, Borrower shall assign w Lender all leases of the property and all security deposits made in
connecuon with leases ot the property. Upon the assignment, Lender shall have the right to modify, exiend ar
terminae the exisang leases and to execute new Jeases, in Lender’s sole discrction. As used in this paragraph, the word
“lease” shall mean “sub-lease® if the Securiry Instrument is on a leasehold.

. The Borrower agrees that if the loun is for the purpose of repairs or consuuction and there is a Construcuon Agreement
entered into by the Borrower and the Lender concerning the real property nereinabove described, then the construction

agreement is hercby incorporaicd into this Sccurity Instrument for all purposes and breach of the constrection
agreement shall be a default under this Security Instument.

. L AP# MCCOLLUM0120527
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J.  Any part of the insurance proceeds may be applied by the Lender at its option either to the reduction of the indebtedness
or the repair of the property. In the event of foreclosure of the Security Instrument or other transfer of tie w0 the
Propenty that extinguishes the indebtedness, all right, title and interest of Borrower in and o insurance policies in force
shall pass to0 the purchaser,

K. The Lender is subrogated to all interests pad in whole or in part by the proceeds of the loan and to the extens allowed
by law shall be entitled to all warranties, expressed or implied, in favor ot Borrower.

L. With respect to all debts secured by this Security Instrument, cach maker and endorser waives all rights of exemption
under the Constitution and die laws of the state where the properiy 5 Jocated.

M. Borrower shall not seck, agree 1o or make a change in the use of the property or zoming classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all applicable laws, ordinances, regulations und
requirements of any governmental body having jurisdiction over the property.

N.  Leader may in its sole discretion, from time w time, provide Borrower statements and accounungs of transactions and
charges relating to the loan. These statements and accountings may describe the zpplication of payments 10 principal,
Intecest and escrow, and disclose fees charped and escrow transactions. These statements and accouniings may also
reconciie deginning and ending principal and escrow bajaaces, refiect the current interest rate. and disclose the
calculation of any adjustable interest rate changes. The Borrower agrees o read the atements and accountings and
immediately noufy Lender of any discrepancies or of any calculation which Borrower believes to be incorrect. It is
agreed that the Borrower shall have on¢ vear from the date of the statement and accounting and/or interest rare
adjustment within which to notify the Lender of any crrors or disagrecments with any daw disclosed including, but not
limited to principa! balance, interest rate, remaining term, escrow transactions, application of payments, fees and late
charges.

Unless the Leader is notified of any dispute within one year from date of the statement and accounting or the adjustable
Interest rate cajculation, then Barrower agrees that all of lis/her rights for any and afl corrections, including interest
rate calculations, shall be torever barred and waived.

The Borrower further acknowledges that the amoust of the monthly payments as originatly deteriined or from time o
time moditied may aot fully amortize the loan prnc:zal and interest wnd borrower agrees 10 pay at maturity o: the loan
any uopdid principal balance that may remam plus inierest at the last applicable rate unul the principal is fully paud.

O.  All notices must be in writing. Unless applicable law requires a different methed of giving notice, any notice that must
bc given to Borrower under this Security Instrument will be given by delivering it of mailing it by first class mail
addressed 1o Borrower at the property address or at a different address if Borrower has given the Lender a notice of
different address. Any notice that must given 10 the Lender under this Securiry Instrument will he given by mailing if
by first class mail to the Lender at the address stated in the Note or at a different address if Borrower has been given
notice of that different address.

P. For purposes of perfeciing and enforcing the securiry interest, this Security Instrument shall be governed by the laws of
the staie where the property is located. For all other purposes, this Security Inscrament and aif actions arisiag from or
related 1o this loan shall be governed by the federat taws and regulations applicable 1o Lender and the laws of the state
ta which the Lender is domiciled to the extent those state jaws do not contlict with apphcable federal law, Except as lo
toreclosure anc possessory actions, all legal actions involving this secy rity nstrument and/or the loan secured thereby
shall be brought and maintained only in a court of competent jurisdiction in the stale of Lender's domicile or in 1
federal court in a state where the property is focated. If, after the date hereof, cnactment or expirition of applicable
laws have the cfect cither of rendering the provisions of the Note, the Sccurity Instrument or the Adjustable Rate Rider
unenforccable according to their werms, or all or 1y pan of the sums secured hereby uncollectible, as otherwise
provided in the Sccuriry Insgument and the Adjustable Rate Rider, or of diminishing the value of Lender's security,
then Lender, at Lender’s option, may declare ali sums secured by the Security Instrument 1o be simmediately due and
payablc. In such event, Borrowe: shall not have the right to reinsuate. If 2 law, which applies to this loan and which
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sets maximum loan charges, is finally interpreted 5o that the intcrest or other 1oz2i: charges collected or 1o be cotlected in
connection with this [oan exceed the permjaed limits. then (T) any such loan charge shall be reduced by the amount
nccessary © reduce the charge to the perminied lunit; and (i) any sums already coliccted from Borrower which
exceeded permitted limits will be refunded to the Borrower. The Lender wmay ¢aocse (¢ make this refund by reducing
the principal Borrower owes under Borrower's Note or by muaking a direct payment (o Borrower. If a refund reduces
principal, the recucuons will be trestea as a partial prepayment ana shail not postpone or reduce any insallments.

Any Controversy or claim arising cut of or refating to this document or any transactions, events or comtracts in any way
relating 10 ot anising from this document, shall be sctded by arbitration, in accordance with the Commercial Arbitration
Rules of the American Arbitration Association (AAA) and judgment upon the award rendered by the arbitratos may be
entered 1n any Court having jurisdiction thercof. If a separate Alternative Dispute Resolution Agrecment and/or
Arbitration Agreement now ot hereafter exists between any of the partics to this document, then sll panies agree to be
bound by the scparate Aliernative Dispute Resolution Agreement or Arbitration Agreement which shall towlly
supersede this arbication provision. If the separate agreement is determined for any reason to be invalid or
unenforceabic, then this arbitration provision may be entorced by any party.

The covenants and agreements herewn contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, execuiors, administrators, successors and/or assigns of the pantics hereto, However, in the cvent the Note and
Security Instrument referred to herein are assigned 10 Federal Nationai Mortgage Association (PFNMA) or Federal
Home Loan Morgage Corporaton (FHLMC), then FNMA or FHLMC shall have the option of enforcing or waiving
all or part of this Special Provision Rider as w their acts and omissions; provided however any servicer or subservicer
shall have the right to enforce this Special Provision Rider as 1o its acts and omissions. If this Special Provision Rider is
reassigned by FNMA o FHLMC o any other investor, then this Special Provision Rider shall be reinstated in full
force and effect without regard to any waivers by FNMA or FHLMC. Wherever used. :he singular number shall
include the piural, the plural the singular, and the use of any gender shall be applicable to afl genders.

The Borrower egrees that if a mobile home, manufacrured housing or similar improvemen is described in the Security
Instrument or on any documents referred to by the Security Instrument, then the Security Instrument shatf be considered
10 be a Security Agreement uader applicable law and shall create a security interest in favor of Lender against the

personal property or tixwre so described.  The Borrower asiso represents and declares his/her inmtent w0 permanently
agach and affix the mobile home/manufactured housing to the land described in ihe Security Instrurbent so that the
mobile home/manufactured housing wilt become part of the real property. The Borrower irrevocably appoints Lender,
it$ successor and assignees, as aftorney in fact with full authority 10 execute any and all documents relating to ditting
and/or perfecting 3 security interest in the tobile home/manufactured housing for as long as the debt sccured by this
Security Instrument remains unpaid

WITNESS the hanu(s) and seal(s) of the undersigned, as of December 26 2000 .

(Date)

/g/ﬁ 7 %’&j (Seal) */Hf )ﬂ*ﬁbj& /%’VVK/Z (E/ )(Scal}

ROBERT TERRY MCCOLLUM Borrower  DEBORAH LYNN MCCOLLUM ~ Borrower

= . (Sesl) mp _ (Scal)

Borrower Borrower

AP# MCCOLLUMO0120527
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