MORTGAGE FORM

- FURM 1003 Hev. 12778

This instrument prepared by

State of Alabama CENTRAL STATE BANK

Post Office Box 180
| SHELBY i County.

Calera, Alabama 35040
|

MORTGAGE

THIS INDENTURE js made und entered into this 27th day of NOVember - 2000 by and between

aul Cordes and wife, Tina Cordes

{hervinafter called “Mortgagor,” whether one or more) und CENTRAL STATE BANK, Cualery, Alabuma, an Alabama banking corporation (hereinafter
called “Mortgagee™). . . _
Forty-Eight Thousand Five
WHEREAS, said Mortgagor is (ure) justly indebted to the Morigagee in the principal sum of _I:ll.l_!'ldrig and no / 100
dollare ($ 48 P 500 « 00) as evidenced by that certain promissory note of even dute herewith, which bears interest as provided therein,
which is payable in uccordance with ite terms, and which hus & final maturity dute of Ot m*&“b.,((‘/ 17_{ .

WHEREAS, Mortgagor agreed in incurring said indebtedness that this morigage should be given to wecure the prompt payment of the indebtedneas
evidenced by the promiswory note or notes hereinubove specifically referred to, as well us any extenwion ur renewal or refinancing thereof or any
part or portion thereof, and also 1o secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Murtgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “'the Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgugee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove apecifically referred to, but also Lo secure
any and all vther debts, ubligations or Liabilitics of Mortgugur to Morigugee, now existing or hereafler srising before the payment in full of the

indebtedness evidenced by the promissury note or notes hereinabuve wpecificully referred tw (such us, uny future loan or uny future advance), together
|

with any snd all extensions or rencwals of sume, or any part thereof, whether evidenced by note, upen account, endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and ail others executing this mortgage, does (do) hereby grant, bargain, sell

and convey unto the Morigagee the following described real eatate, together with all improvements thereon and appurienances thereto, situated
in

County, Alabama (said real estate being hereinafter called “Real Estate’™):

See Attached Exhibit "A™"
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Together with all the nghts, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shali be deemed Real
. | Estate and shall be conveyed by this mortgage.

I




TO HAVE AND TO HOLD the Real Estute unio the Martgagec, ite successors und suwigna forever. The Mortguygor covenunts with the Murtgugue

thut the Murtgugur in luwlully scized in fee simpic of the Real Estate snd hase o good right s well sowd convey the Resl Eatate ux uluremaid. Ul

the Reul Evtute v free of all encunibrances, unldens otheewise sot forth abuve, and the Morikae ' ' ' tu
. . - _ ' gor will wurrant und |
Resl Estate unto the Mortgugee, uguinat the lawful claime of sll persons. v ahh e vraver dufund the Ltk the

For the purpose of further securing the payment of the Debt, the Mortgagur aygrees to: (1) pay all taxes, a ' '
priority over thia morigage (hereinafter jointly called “Liens), and of default iw mudg in the puyml:n}; of the L.iuinur:?:lﬁre:rrlt ?I?Sr::l!]ﬂ\:lﬂ::ﬂ?:;:f
at its option, may pay the sume, (2) keep the Real Estute continuously insured, in such manner and with such compunies as muy* be Hﬂliifﬂﬂlﬂl’j:
to the Mortgagee, against loas by fire, vandalism, malicious mischief und other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgugee, as its interest muy appear; such insurance tu be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replucements therefor, shull be delivered 1o and held by the Mortgagee until

the Debt ia paid in full. The onginal insurance policy and all replucement therefor must provide that they may not be cancelled without the insurer
giwving at leadt fificen duys prior written notice of such cancellation te the Mortgugee.

~ The Mortgagur hereby assigne und pledges to the Mortgugee, as further security fur the puyment of the Debt, each and every policy of hazard
ingurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to s!l of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all nghta to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee und without notice to any perdon, the Mortgugee mauy declare the entire Debt due and payable and this
mortgage dubject 1o foreclosure, and this mortgage muay be forecloged as hercinufter provided; and, regardlesa of whether the Mortgagee declares
the entire Debt due and payuable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligatled to, insure the Real Eatale
for its full insurable value (or for such lesser amount as the Mortgugee may wish) aguinst such risks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting sume), if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Resl Estute. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgugee and at once payable, without demand upon or notice o

the Murlgﬂgpr. upd #hull be secured by the lien of this morigage, and shall beur interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

_As further security for the payment of the Debt, the Morigagor hereby assigne and pledges to the Mortgugee the following described property,
rights, claima, rents, profits, issues and revenues:

1. all rentas, profits, issucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter

cre:ted. reserving to the Mortgagor, so long as the Morigagor ia not in default hereunder, the right to receive and retain such rents, profita, issues
and revenues,

2. all judgmentas, awardes of damages and settlements hereafter made resulting froin condemnation proceedings or the tuking of the Real Eatate,
or any part thereof, under the puwer of eminent dumain, or for uny dumage (whether cuused by such tuking or otherwise) to the Real Ewtute,
or any part thereof, or w any rights appurtenunt therels, including uny vwaord lor change ol grade of atrects, und all puymentys for the voluntury
sale of the Real Evtute, or any purt thereof, in lieu of the exercise of the power of eminent domuaun. The Mortgugee is hereby wuthonzed v behulf
of, and in the name of, the Mortgagor to execute and deliver valid scquittances for, und appeul from, any such judgments or awards. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of all the Mortgugee’s expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and uttorneys’ fecs, on the Debt in such manner as the Mortgagee elects,

or, at the Mortgagee's option, the entire umount, or any part thereof, so received muay be released or may be used to rebuild, repair or restore any
or ull of the improvements located on the Reai Eatate.

The Mourtgagor agrees to take good care of the Heal Estate and all improvements lucated thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tenr excepted.

Notwithstanding uny other provision of this mortguge or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any purt Lthereof or any interest therein.

The Mortgugor agrees that no delay or failure of the Mortgagee to exercise uny vption to declare the Debt due and payable shull be deemed
a waiver of the Mortgugee's right to exercise such option, either as to any pust or present default, and 1t 18 agreed that no termsa or conditions
contained in this murtgage may be waived, altered or changed excepl by a written instrument signed by the Mortgugor and signed on behall of
the Mortygagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, withu!ul'. notice to any party, of & receiver for the rents, issues, revenues
and profite of the Heal Estate, with power to lease and control the Real Estute, and with such other powers as may be deemed necessury.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each und every installment thereof when due (which Debs includes
both (a) the indebtedness evidenced by the promissory note or notes hercinubove specificully referred to, us well ag any and ull extensions or renewals
or refinancing thereof, und (b) uny and ull other debty, vbligations or habihtics vwed by Murtgugor tu Murtgugee now existing or hereafter arising
before the puyment in full of the indebtedness evidenced by the promissory note or notes hercinabove specifically referred tu, such a8 any future
loan or uny future advance, and sny and all extensiuns ur renewals of same, or any purt thereof, whether evidenced by note, open account, endersement,
guaranty, pledge or utherwise) and reimburses the Mortgagee for any umounts the Mortgugee has paid in payment of Liens or insurance premiums,
and interest thereon. and fulfilia all of its obligations under this mortgage, this conveyance shall be null and vaid. But if: (1) any warranty or
representution made in this morigage is breached or proves fulse in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under thia mortgage, (3) defuult is made in the puyment tu the Mortgugee of any sum paid by the Mortgugee under
the authority of any provision of this mortgage; (4) the Debt, ar any part thereof, remains unpaid at maturity; (5) the interest of the Mortgnygee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
aguinst the Rea) Estate, or any part thereof, under the statutes of Alubamau reluting Lo the liens of mechanics and matenalmen (withoul regard
to the existence or nonexiatence of the debt or the lien on which guch statement in bused), (7) any law s passed imposing or authonzing the imposition
of any specific tax upon this morigage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estute shall be chargeable ugainst the owner of this mortgage; (8) any
of the stipulations contuined in this mortgage is declared invalid or inoperutive by uny court of competent jurisdiction; (9) Mortgagor, or any of
them (u) whall upply for ur consent to the appuintment of o receiver, trustee or liguidutor thereof or of the Reul Estute or of ull or u substuntial
part of such Mortgugor's assets, (b) be ndjudicated u bunkrupt or insolvent or file u voluntary peution in bankruplcy, {¢} fail, or admit in wniting
such Mortgugor's inability generally, to pay such Mortgagor's debts us Lthey come due, {d) muke u general assignment for the benefit of creditors,
(e) file u petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any muulvepcy law, or {f) file
an answer admitting the material allegations of, or consent to, or defuull in answering, a petition filed aguinst such Mortgagor in any bankruptey,
reorganizution or insulvency proceedings; or (L0) an urder fur rehefl or other judgment vr decree uhgll be entered by any court 9t‘ competent Juriadiction,
approving 4 petition seeking liguidation or reorgunizution of the Mourigugor, or any of them if more than one, or uppuinting u receiver, trustee
or liquidator of uny Mortgagor or of the Real Eataie or of all or a substantial part of the assets of uny Mortgagor; then, upon the happening
of any cne or more of said events, at the option of the Mortgagee, the unpaid bulunce of the Debt shall at vnce become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in cuase of puut-due mortgugen; and the Mortgayee
ahall be authorized to take possession of the Real Estate and, after giving at least twenly-one days notice of the time, place and termy of sale
by publication vnce a week for three conseculive weeks 1n some newspuper published in the countly in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of said county at public outery, Lo the higheat bidder for cash, and to upply the proceeds of said
aule as follows: first, to the expense of udvertising, selling and conveying the Real Estule and foreclosing this mortgage, including a reasonable
attorneys’ fee; second, to the payment of any amounts thut have been spent, or that it may then be necessary to spend, in paying InBurance préemiums,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same phull or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or partics appearing of record to be the owner of the Real Estate al the time of the sale, after deducting the cost of ascertaining |
who is such owner. The Morigagor agrees that the Mortgagee may bid ut any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate muy be offered for vale and sold a8 8 whule without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgugee may elect,

The Mortgagor ugrees to pay all costs, including reasonable attorneys' (ves, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or sttempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this murtguge is herein expressly made subject to uny such lien or encumbrunce; and/or al! costs incurred in the foreclosure
of this mortgage, either under the power of sale contuined hevein, or by virtue of the decree of uny court of competent junsdiction. The full amount
of such costs incurred by the Mortgugee shall be a purt of the Debt und shull be secured by this murtgage. The purchuser ut any such sale shall
be under no obligution to see to the proper application of the purchase money. In the event of a sale hercunder, the Mortgugee, or the owner of
the Debt and morigage, or auctioneer, shall execute to the purchaser, fur und in the name of the Mortgagor, a stalutory warranty deed to the
Real Estate. . ‘

Plural or singular words used herein to designate the undersigned shull be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, asgociations, partnerships or other entities. All covenants und agreementa herein made by the undersigned
ghall bind the heirs, personul representatives, successors and assigns of the undersigned; and every option, nght and pnivilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Murtgagee's successors and assigns.

Ipwitnesa whereof, the undersigned Mortgagor has {have) executed this instrument under seal on the date first wnitten above.

- L\,C (/L\L/(gzkﬁ . (SEAL) _QUK_OL W (SEAL)

Paul Cordeé ; Tina Cordes
(SEAL) — (SEAL)
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY  _ County ¢}

I, the undermigned aythority, a Notary Public, in and for said county in said state, hereb rtif
~ Paul Cordes and Tina Cordes | Y cortify that

whose name{a) is (are) signed to the foregoing instrument, and who 18 (are) known to me, acknowledged before_ me on this day

that, being informed of the contents of said instrument, L he Y. executed the same ™vpoluntarily on the /ﬂ/a;‘tl{a\mgne bears
date. : ’ |

Given under my hand and official seal this 27th __ gdayof November ‘, _ b 22210

"~ _J

My commission expires:

- el

NOTARY MUST AFFIX SEAL
State of Alabama b .l
ACKNOWLEDGEMENT FOR CORPORATION
— County 1} |
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that — —
whose name a8 of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this ‘ day of , 19
] “Notary Public |
My commisgion expires:
NOTARY MUST AFFIX SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
— County 1}

- W
r ~— -
g e i -

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

- it

- - Al . e o

whose name(s) as (general) (limited) partner(s) of - . .

ain) ' (general) (limited)

partnership, and whose name(s) is (are} signed to the foregoing instrument, and who is (are} known to me, acknowledged before

me on this day that, being informed of the contents of said instrument, . he — na such partner(s), |

and with full authority, executed the same voluntarily for and as the act of sad partnership. |
Given under my hand and official seal this day of 19

. - M

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL f
1
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EXHAR (T A

Parcel 1}

A vart of Sestion 11, Township 24 North, Range 12 Eas*, described as foilows:

Fepinuing at the Northwest corner of the SE ) /4 of WE L/4, Section 11, Towanshlp 2% North,
venge 12 kast, and run South along tte West boundzry line of sald 1,/4-1/4 section e
distance of 158 feet -0 a polnt; run thence East parallel to the North bounlary iine of
e:4d 1/4~1/t section a distance of 273 feet to a cointy run thegce Yorth parallel to the
Wes: Soundary line of said 1/4-1/4 sectlon a cistance of 158 feet to the Nortk toundary
1ine of sald 1/4-1/4 seetZon) run thence West aiong the Korth boundary line of said i/4-
1/4 section a distaace of 273 feet to the poimt of beginning.

F{RCEL X1

slso a parcel of land deseribed as follows: From “he Norrhwest corner of the 8Y 174 of
rie NE 1/4 of Sectlor 1i, Towpship 24 North, Range 12 East; thence run southexly aleng the
West 1ine of sald 1/4-1/4 sezstion for a distance of 158 feer to the point of begiriing;
*hence enntinue ajong the same course South for a distance of 52.0 feet to the YMerthwest
corner of the Watts property; thence turn ieit aa angle of 84 Cegzess 34 minuter sunniag
Eagteriy along the Rerth iine of sald Watty property for a distance of 335%4.02 feer; thence
tnrn 1eft and angle of 95 degrees 26 winutes rumning Northeriy for 2 distonce of 2.C
Feet: thence turn left and angle of 84 deprees 34 minutes zunairg Westsrly fcr a distzuce
of 334.02 feet to point of begirning; being located 1a =he s# 1/4 of the XE 1,4 of said
caction 1l.

ALSG easenent for ingress and egress descyited as follow:

A part of Sectdisn 11, Township 24 North, Range 12 Bast, describ=c && 1ollows:

3=gin at ths Korthvest corner of the SE 1/4 of the K¥ 1/4 of Section 11; thevce run South
slong che West 1ine of safd 1/4-1/4 section foT a distance of 90,34 feet to the point of
peginning: thence continue on lest stated course a distarce of 25.32 feer; thence rurmn
rigtt an augle of 127 c=xgrees 52 minvtes (5 eeconds for 2 dilstance of 87,84 fzer (piue or
nfnrus) to the center line of existing Counzy road (Cecunty Highwaw £2CC); thence turn right
5C deprees 34 minutes ?) seconds for a distance of 25,88 feet; thepce turn rizpht 129
dagress 25 minutes 39 secends for a disgtence of B88.73 feet (pivs or nicus) to point of
teginning,



