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(1118 MORTGAGT (*Security Instrument”) is given on QCTOBER 30, 2000
STEPHIEN H BRANDT SINGIL.E MAN

. The grantor is

("Borrower"). This Security Instrument iy given to
RBMG, INC., A DELAWARE CORPORATION

existing under the luws of THE STATE OF DELLAWARE

, which is orpanized and
, and whose address is
7909 PARKI.ANE ROAD, SUITE 150, COLUMBIA, SOUTH CAROLINA 29223

("Lender"). Borrower owes Lender the principal sum of
ONF, HUNDRED SIXTY FOUR THOUSAND SEVEN HUNDRED AND 00/1 1] | L L L
Dollars (UU.S. $§  164,700.00 ). This debt is evidenced by Dorrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, duc and payablo on
NOYVEMBER 01, 2030

. This Sceurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and medifications of the Note; (b) the payment of all other sums, with

intorost, advanced under paragraph 7 to protect tho sccurity of this Securily Instrument; and () the performance of

Horrower's covenants and agreements under this Sceurity Instrument and the Note. For this pumpose, Borrowet: Joes hcr:eby
mortzage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
properly located in - SYIELBY County, Alabama:

Lot 147, according to the Survey of Weatherly Chandler, Section 16, as

recorded in Map Book 19, page 151 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

ALABAMA -Singic Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
2OAL L Q2197

Form 3001 9/90
Puge 1 of 6

SH.5.



| OF)T-EO-F]U MON 02:08 PM  RICHARD FAX NO, 997709792036 P. 471/59

which has the address of 218 CHANDLER LANE,

[Strecl)

ALABASTER . ALABAMA 35007 ("Properly Address");
|Cty) [Stale) [Zip Codg]

TO HAVE AND 10 HOLD this properly unto Leadcr and Lender's successors and assigns, forever, together with ali
the impravements now or hereafter erected on the property, and all easements, appurtenanccs, and fixtures now or hereafler
a pari of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
forepwing is referred to in this Sceurity Insirument as the "Property.”

BORROWLK COVENANTS that Borrower is Jawfully scised of the cstate hereby conveyed and has the right to
mottpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rurrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

TS SCCURITY INSTRUMUNT combincs uniform covenants {or national use and non-uniform covenants with
limited vuriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFTORM COVENANTS. Bomower and Lender covenant and agree as follows:

{. Payment of Principal and Intcrest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtcn waiver by T.ender, Borrower shall pay to
I .ender on the day monlhiy paymenls arc due under the Note, until the Note is paid jn full, a sum ("Funds®) for: (a) yearly
taxes angd assessments which may attain priority over this Sccwrity Instrument as a hien on the Property; (b) yearly
leaschold payments or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
Nood Insurance premivns, if any; (¢) yearly mortgnge insurance premiums, if any; and (f) any sums payable by Borrower
0 Lender, in accordance with the provisions of paragraph 8, in licu of the payment o/ mortgage insurance premiums.
These items are ealled "Escrow ltems.” Lender may, al any lime, collect and hold Funds in an amount not to ¢xceed the
maximum amount a leyder for a federally related mortgage loan may require for Borrower's ¢scrow account under the
federal Real Kistate Sctilement Proeedures Act of 1974 as amendced from time to time, 12 U.S.C. § 2601 ¢ seq. ("RESPA"),
unless another law that applies to the Funds sets a Icsser amount. If s¢, Lender may, at any time, collect and hold F'unds in
an aptount nat to execed the lesser amount. Lender may cstimate the amount of [F'unds due on the basis of current dala and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or centity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the lunds to
pay the Iscrow Jtems. Lender may not charge Borrower for holding and applying the Fundg, annually analyzing the
escrow account, or verifying the Escrow Items, unless Londer pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time ¢harge for an
independent real estate tax reporting service used by Leader in connection with this Joan, unless applicable law provides
oicrwise. Unless an agreeinent is made or applicable law requires interest to be paid, Lender shall not be required to pay
Rorrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be
paid on the Funds, bender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Insttument,

I ihe Tundy held by l.ender exceed the amounts permitted to be held by applicable law, lLender shall account 1o
HBorrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Fupds held by
[Lender at any time is not sufficicnt 10 pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in
such case Borower shall pay to Lender the amount necessary to mnake up the deficiency. Borrower shall make up the
delicioncy in no nmore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, [0, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply auy Funds held by Lender at the time of acquisition or sale as a credit against the sums
sceuped by thig Scecuvily Instrument,

3. Alpplicaﬁun of Payments. Unless applicable law provides otherwise, all payments received by l.ender under
parazraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges: Licns. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leasehold payments or ground renis, il any. Borrower
shotl pay these obhgations in the manner provided in paragraph 2, or if not paid tn that manner, Borrower shall pay them
on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments digectly, Borrower shall promptly fumish to Lender recoipts
cvidencing the payments.

Bovraower shall prompily discharge any lien which has priority over thus Security Instrument unless Borrower: (a)
aprees in writing 1o e payment of (he obligation secured by the licn in a manner acceptable to Lender, (b) contests in
good [aith the Tien Ly, or defends against enforcement of the licn in, Jegal proceedings which in the Lender's opimion
operple to prevent the enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to
Leader subordinating, the lien to this Security Instrument. I Lender determincs (that any parl of the Property is subject to a
lien which may altain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Boivower shpl) satisfy the licn or take one or more of the actions sct foith above within 10 days of the giving of notice.
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§. Ylazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage’ and any other hazards,
including loods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Londer requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
[.ender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies und renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
roccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier ond Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or 1.ender’s security would be lessened, the insurance procecds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to seitle a claim, then 1.ender may collect the insurance proceeds. 1.ender may use the 1proceeds to repair Or resiore
he Propetly or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day perlod will begin
when the potice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duy date of the monthly payments referred o in paragraphs 1 and 2 or ¢change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propetly prior ta the acquisition shall pass (0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days
afler the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after thic datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably witliheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferioratc, or commit waste on the Property. Borrower shall
be in defaalt if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could resull i forfeifure of the Property or otherwise materially impair the lien created by this Security Instrument or
[ender's secutity Interest. Borrower may cure such a default and reinstate, as provided in paragrafh 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Boirower's intercst in the Property or other material impairment of the lien created by this Secunity Insirument or Lender's
socurily interest. Borower shall also be in delantt if Borrower, during the loan application process, gave materially false or
inaccurato information or siatements to Lender (or failed to provide Lender with any material information) in connc¢tion
wilh the loan cvidenced by the Note, including, but not limited to, representations concemning Borrower's occupancy of the
Propirty as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. IF Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless
L.ender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrecements
contasined in this Security Instrument, or there is a cgal proceeding thal may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then lender may do and pay for whatever is neccssary to protect Lhe value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Lien which has priority over this Sceurily Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although 1.¢nder may
Ik e action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terins of payment, these amounts shal) bcar interest from
the cate of disburscinenr at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortpage Insurance. TF Lender required mortgage insurance as a condition of making (he loun secured by this
Scourity Insirument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. I, lor any
reason, the morteage insurance coverage required by Lender lapscs or ceases to be in effect, Borrowcer shall pay the
promiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a ¢cost
substantially equivalent to the cost to Borrower of the mortgape inswrance previously in effect, from an alternate morgage
ingyrer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
(o T.ender cach month o sun equal 1o one-twelfth of the yearly mortgage insurance premiom being paid by Borrower when
the msurance coverage lapscd or ceased to be in effect. Lender will accept, use and rolain these payments as a loss reserve
in lickt of morlgage insurance, Loss rescrye payments may no longer be required, at the option of Lender, if mortgage
insurauce coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes gvailable and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
eflect, or 1o provide a loss rescrve, until the roquirement for mortgape insurance ends m accordance with any written
agrecment betweeh Loirower and Lender or applicable law.,
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condenmmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
congdemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid o Lender,

In the evenl of a 1otal taking of the Property, the procceds shall be applicd to the sums secured by (his Security
Instrumcnt, whether or not then due, with any excess paid to Borrower, In the event of a paitial taking of the Propetly in
which the fair market value of the Properly immediately boloro the taking is cqual 1o or greater than the amount of the
suins scenred by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property imamediatcly before the taking. Any balance shall be paid to Borrower, In the event of a partial taking
of the Properly in which the fuir market value of the Property immediately before the laking is less than the amount of the
sums secitied immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums arc then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the nolice is
given, Lender is authorized to colleet and apply the procceds, at its option, either 1o restoration or repair of the Property or
to the sums securcd by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpanc the due date of the monilly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1J. Borrewer Not Released; Forbearance By Lender Nol a3 Waiver, Extension of the time for payment or
modification of amortization of the sums sceurcd by this Scourity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refusc to extend time for payment or
atherwize modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Boirower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shatl
not be o waiver of or preclude the exercise of any right or remedy.

12. Successors andl Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17, Borrower's covenants and agrcements shall be joint and several, Any Borrower who co-signs this Sccurity
nstrument but does not cxecute the Note: (a) 1s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) i5 not personally obligated to pay
the sums sceured by this Security Instrument; and (e) ngrees that l.ender and any other Borrower may agree 10 cxtend,
madily, forbear or make any accommodations with regard to the terms of this Security Instrumcnt or the Note without that
Borrower's consent.

13, Loan Charpes. If the loan secured by this Sccurity Instrument is subject to a law which s¢ls maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) any sums alrcady collcetied from Borrower which exceeded
pemniticd limits will be refunded to Borrower. Lender inay choose to make (his refund by reducing the principal owed
under ihe Nole or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note,

14. Nolices, Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address BDorrower designates by notice to Lender, Any notice to Lender shall be given by
first class mant 10 Lender's address staled herein or any other address T.ender designates by notice to Borrower. Any notice
prnrided for in this Secunty Instrument shall be deemed to have been given to Borrowcer or Lender when given as provided
in this paragraph,

15. Governing Lawy Scverability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Noto conlliels with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given ellect without the conflicting provision, Tao Lthis end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. IF all or any parl of the Property or any interest
in it 18 sold or transfeercd (or if a bengficial interest in Borrower is sold or trans{erred and Borrower is not a natural person)
without L.gnder's prior written ¢onsent, Lender may, at ils option, requirc immediate payment in full of all sums sceured by
this Security Instrument. However, this eptiou shall not be exercised by Lender if exercise is prohibilcd by federal law as
of the date of this Securily Instrument.

1f Lender excrcises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide a periad of
not 1css than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If 3orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.
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I8, Borrower's Ripht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier ol; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borru:.wcr: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowcer's
obligation to pay the sums sccurcd by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Sceurity Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
nccucred. 1lowever, this right to reinstate shall not apply In the case of acceleration under paragraph 17,

19. Sale of Noic; Change of Loan Scrvicer. ‘Thc Notc or a partial interest in the Note (together with Lthis Sccurity
Instrument) may be sold ane or more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Jastrunent. There
also may be one or more chanpes of the Loan Servicer unrclated to 2 sale of the Note. If there is a change of the [Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.,
Ilie notice will alse contain any other information required by apphicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
[Tazardous Substances on or in the Property. Bowrower shall not do, nor allow anyone else to do, anything affccting the
Properly that is in violation of any Environmental Law, ‘The preceding two sentences shall not apply Lo the presence, use,
or storige on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and to maintenance ot the Properly.

Dorrower shall promptly give Lender written notice of any investigation, clalm, demand, 1awsuit or other action by any
governmental or  repulatory agency eor private parly imvolving the Property and any Hazardous Substance or
Havironmeotal L.aw of which Borrower has actual knowledge. If Borrower lecarns, or 13 notified by any povernmental or
regulatory autherity, that any removal or other remediation of any Harardous Substance affecting the Propeity is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Buvironmental Law.

As used in this parageaph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
nvironmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volanle solvents, materials containing asbestos or formaldchyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Properly is
tocated that relate to Iealth, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach ol any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law proviies otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure
{he defawlt; (¢) a date, not Iess than 30 days from the date the notice is given (o Borrower, by which the defavll must
be cured; and (d) that failure to cure the defavlt on or before the datc specified in the notice may rcsult in
aceelevation of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acccicration and the right to bring a court action to assert the
non-existence of a4 deluli or any other defense of Borrower {o acceleration and sale. If the default i not cured on or

helore the date specificd in the notice, Lender at its option may requirc immediate payment in full of all sums
sceurcd by this Sccurity fnstrument without further demand and may invoke the power of sale and any olher
remedics permilted by applicable law. Lender shall be entitled (o collect all expenscs incurred in pursaing the

remedics provided In this paragraph 21, including, but not limited to, recasonable stiorneys' fees and costs of title
cvidenge.

If Lender invokes the power of sale, Lender shall rive a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in - SHELRBY County, Alabama, and thercupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchascr Lender's deed conveying the Property, Lender or its designee may purchase the Properfy at any sale,
Borrower covenauts and agrees that the proceeds of the sale shall be applied in the following order; (a) to all
expenses of the sale, Including, but not limited to, rcasonable allorneys’ fees; (b) to all suns secured by this Sccurity
Insirument; and (¢} any ¢xcess to the person or persons lepally entitled to it

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bocrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all nghts of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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24. Riders to this Sccurity Instrument. If one or more riders are exccuted by Berrower and recorded topether with
(his Sccurity Instrument, the covenants and agreements of each such rider shall be m_mrporat:d into and shall ?mcnd npd
supplemicnt the covenants and agreements of this Securily Instrument as if the rider(s) werc a part of this Sccurity
Instrument, [Cheek applicable box(cs)]

=

Adjuntable Rate Rider 1 Condominium Rider 1 1-4 Family Rider
Graduated Payinent Rider X, Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider | 1 Rale Improvement Rider Second Home Rider

1 Other(s) [specifly)

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumcent
and in any rider(s) excenled by Borvowcer and recorded with it,

Wwilngesses!

D
_( ) : J_{_ (Seal)
- - - -Borrower
(Scal)
— — T T -Borrower
(Seal)
o T T T T (Borrower
(Seal)
T " - T T - -Horrower
- ——-—-- . |Space Bcluw This Line For Acknowledgment] - - T T——
STATE OF ALABAMA , Jefferson COUNTY 8§
On this 30TI1l day of OCTOBER, 2000 , I, the un::ie rsigned ,
a Notary Public in and for said county and in said state, hereby cerlify that
STEMIEN HBRANDT
whose name(s) 1S signed to the foregoing conveyance, and who 18 known to me, acknowlcdped before me
that, being Informes) of the contents of the conveyance, HE exccuted the same volunianly and as  TIIS act on

(he day the same bears divle. ‘
Given under my hand and scal of office this the  30TH  dny of QCTOBER, 2000

My Conunission expires: 9/9/2003 _%’ :
Notary Public

This instrument was prepared by  RBMG, INC,

7909 PARKLANE ROAD, SUITE 150
COLUMBIA, SOUTH CAROLINA 29225

22AL : 02007 Page 6 of 6
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PLANNED UNIT DEVELOPMENT RIDER

0000565549
THIS PLANNLD UNIT DEVELOPMENT RIDER is made this J0TH day of OCTOBER .
2000 » and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Dacd of Trust

or Sceurily Deed (the YSceurity Instrument”) of the same datc given by the undersigned (the "Bortower™) to
sceure Borrower's Note {o
REMG, INC., A DLLAWARE CORPORATION

(the "Lender”) of the same dute and coverimg the Property described in the Sccurity Instrument and located at:
218 CHANDLER LANK, ALABASTER, ALARAMA 35007
[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together wilh other such
parcels and cenain conumon arcas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Deelaralion”). The Property is a part of a planned unit development known as
WEATHERLY

[Name of Plannad Unit Devolopmeni)
(the "PUD"). The Property also includes Borrower's intorest In the homeowners association or cquivalent ¢ntity
Owning or managing the common arcas and facilities of the PUD (the "Owners Association") and the uses,
benelits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and [.ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowar's obligations under the PUD's Constilyent
Locnments.  The "Constituent Documents” are the: (1) Declarution; (ii) articles of Incorporation, trust instrument
or any equivalent dociinont which creates the Owners Association; and (iii) any by-laws or other rules or
repulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments itmposed
purstiant to the Constituent Documents.

B. Jazard Insurance. So long as the Owners Association maintains, wilth a gcnerally accepted insurance
carricr, a "masier” or "blanket" policy insuring the Property which is satisfactory to l.ender and whicl, provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
bazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yoearly
premium instathments for hazard insurance on the Property; and

(1)) Borrower's obligation under Uniform Covenant 5 to muintain hazard insurance coverage on the
Property is deemed satisfied to the oxtent that the required coverage is provided by the Owners Association

Bowrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blantket policy.

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any procecds payable to Borrowor are hereby

assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
histoument, with any excess paid 1o Borrower.

MULTISTATE PUD RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Farn 3150 9/90
127F - QUG Papgc 1 ol'2
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C. Public Liabilily Insurance. Borrower shall take such actions as may bo reasonable to insure that the
Owners Association naintalns a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendor, | |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in eonnection with any condemnation or other taking of all or any part of the Properly or the commen
arcas and facililies of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as
pruxlrjdclc} indUmli;Em Co&rcnant lt:‘.*i3

L. Lender's I'rior Consent. Borrower shall not, except aller notice to Lender and wi ' i
consent, either pattition or subdivide the Property ot cousclr::l to: d with Lender's prior written

(i) the a :uul_-:mmcnt or {ermination of the PUD, except for abandonment or termination required by law in
1{:1;:; ;;Is:: of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
| n;

) (i) any awmendiment to any provision of the "Constituent Documents" if the provision is for the cxpress
benelit of Lender; |

(1) termination of professional management and assumption of self-management of the Qwners
Association: or

(iv) any action which would have the effeel of rendering the public Liability i . e b e

Ly the Owners Association unacceptable to Lender,  the public liability insurance coverage maintained
F. Remedics. If Borrower does not pay PUD ducs and asscssments when due, then Lender mmay pay them.
Any amounts dislwirsed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Scewrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from (he dute of disbursement at the Note rate and shall be pavable. with i e A
' ’ nterest, ur v
Lender to Borrower requesting payment. pay , upon potice from

BY SIGNING BLULOW, RBorrower accepts and agrees to the terms and provisions contained in this PUD Rider.,

S
: T

. .....__H -A.é—_'é1 " QI cxﬂ.,.élf__'- Seul
STEPH BRANDT T —au(rrm)r
—— - . ~ .. {Seal
~BArrower

—_ } I (Scal)
-Barrower

i o (SeaD
.Borrowers

13FF : 12709 Page 2 of 2
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MORTGAGE INSURANCE RIDER
0000565549

THIS MORTGAGE INSURANCE RIDUR is made this day of T and i$
incorporuted into and shall be deemed to amend and su%g?;%ent the n?or gaﬁEEJ%bglot?P trust or sccurily
deed (the “Sccurity Instrument”) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Kixed raie note (the “Note"”) 1o

RBMG, INC,, A DELAWARE CORPORATION
("l.cnder”) of the same date and covering the property described in the Scourity Instrument and located at:

218 CHHANDLFER LANE

\ !E%HASTE ft’ﬁ{\r LARAMA 35§

- [Property Address].
ecunily Umentis amenﬁ?ad by adding the following at the cnd of Section 8:

Mortpage Insurance reimburses Lender (or any entity that purchascs the Note) for certain logses it
rmay icur T Bomower docs not repay the Loan 8s agreed. Borrower is not a party to the Morlgage
Insurance,

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to tine, and may
enter into pgreaments with other parties that share or modify their risk, or reduce losses. These
Agresineils are on terms and conditions that are satisfactory to tho mortgage msurer and thoe other
parly (or partics) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds thut the morlgage insurer may have available (which may
include funds obtained from Mortgape Insurince premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoi ng, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) 2 portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, ot reducing losses, If
such agreement provides that an affiliate of [ .ender takes a share of the insurer’s risk in exchanpe for
a share of the premiums paid to the insurer, the arrangement is ofien termced as

“captive reinsurance.” Further:

(A) Any such ngreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

an;_om:t Borrower will owe for Morigage Insnrance, and they will not entitle Borrower to any
retund.

(B8) Any such apreements will not affect the rights Borrower has  if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thesc
rights may includc the right to receive certain disclosures, to request and obtain cancellation of
the Mortage Insurance, (v have the Mortgape Insurance terminated automatically, and/or to

reccive a refuml of any Mortgage Insurance premiums that were uncarned at the timce of such
canccllation or (crmination.

Muttistate Morteage Insurance Rider-Sinplc Fanily-1'annic Mae¢ Uniform Instroment Form 3160 6/00
SNQ3 : 06/01) Page 1 of 2
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BBy signing below, Borrower accepts this Mortgage Insurance Ri .
A ; ¢ Rider a
suppiernents the Sceunity Instrument, BAg R nd agrces that it amends and

N ;. s e (Seal)
*Borrower ™ T " ““"'_“_-Bﬁn(gfvﬂg
STEPHEN 1 BRANDT

. o - (Seal) (Seal
“BSrrower . - " i -Bdrr ﬂwug
———_ s [ Space Below This Line for Acknowiedgement } — ——

1 Onthis sory  dayofl  OCTOBER, 2000,  Personally appearcd before me
STECHEN JI BRANDT

the signers of the above instrumcent, who duly acknowledged to me that  he cxXocuted the samc.

My Commission expires: 9/9/2003
Je%%

SNO 1 U600 »
Pnge 2 off 2 ii;ﬂ?fEDGG“SEEEﬁ

i0:34 AM CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE

sig W3 285.03



