| Inst & £000-03334

fD 03/2000-03334
W 3 ugfi'r AM CERTIFIED

W " 0009387385

9357308
MORTGAGE

THIS MORTGOAGE is made this twenty- £1 gisy of January . 2000 |, batwoen the Granior,
MARK D CORY and
CAROL N CORY Nusbend and Wife

(herein " Borrower ™), and the Morigagee,
_CRARTER ONB MORTGAGR CORS.

, & corparation organized and

cxining vndey tho lawsof  the State of Mew York , whose sddrcas i3
2012 EMERYWOOD BAREWAY, AICHMOND, VA 23294

herein “Lender”

WHEREAS, Bomower I8 indebd 10 Londer in the principal sum of US. § ?,706.00 . which

indebicdness is evidencad by Borrower's note deted January 25, 2000 and exiensions and rencwals
mammuﬁnmm").mmmmmmuﬁmwmmmwmmmmm.umw
paid, due and psyablcon  February 1. 2030 :

10 SRCURE w0 Lender the repayment of the indebiednass evidencod by the Nowe. with imerest theroon; the payment of all other
sums. with intesest thereon. advanced in accordance herewith to protect the security of this Mongage: mnd the performance of iw
cnwmuﬂdeWMﬁmmmeﬂmvwmlmwwﬂﬂ'lw
mmmmdmmrmmmmmmmchd Shelby
-State of Alabama:

Lot 4, according to the Survey of Dak Glen, First Sector, as
recorded in Map Book 9, Page J04, in the Probate Office of

Shelby County, Alabama A
" which has the address of 4821 WINMENALO DR . B Y RMTNRAN
: ' IStront) |Cuy}
Alabama 35344 (herein "Property Address”),
{Z1PF Coda]

TO HAVE AND TO HOLD such praposty unic Londer and Lender’s successors and assigns, forever, ogether with ali the
mmmmmmwmmm.ﬂﬂm.mWMM.ﬂﬂwmm&
 deemed 1o be and remain a part of the propesty covered by this Morgage; and all of the forcgoing. wogethes with said property (o the
leaschold catate if this Morgage is on 8 leasthoid) are hercinafter refesved 1o s the "Property.”

Bomower covenants that Bormower is lawfully seisod of the cxime hereby conveyed and has the right o morigage, grant and
convey the Property, and that the Property s nnencumbered, cacept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the ttie 10 the Property against all claims snd demands. subject 1o encumbrances of record.

UNIFORM COVENANTS. Bormower and Lender covenant and agroe as follows:

1. Payment of Printipal and Injerest. Borrower shall prompuy pey when doe the principal snd inicrest ndchicdncss
cvidenced by tha Noie snd iale charpes 3 provided in the Nole.

3. Funds for Taxes and Insuranee.  Subject 1o applicable law or 2 written waiver by Lender. Borrower shall pay 1o Lender on
the day monthly peyments of principal and interest are payable under the Note, until the Now 19 pad m full, a sum (herean “Funds™)
cqual w onc-twelfth of the yearly tmes and assessments (including condominium and planned unit development assessments, if any)
which may agiain priority over this Morgage and ground rents on the Property, if any, plus one-twelfth of yearly premium instatiments
for hazard insurmnce, plus one-twellth of yearly premium inswliments for morigage insurence, if any, all as ressonably esumated
mitially and from tme to Ume by Lender on the basis of asscssments and bills and reasonable estimates thereof. Bormower shall not he

nhligamdmnﬁcsmhplymhufﬁlﬂsmlmdﬂlnﬂnaumtmumnukumchplymumuwholdﬂuflm
mortgage or deed of trust il such holdet is an institutonal lender.
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» If Borrower pays Funds wo Lender, the Punds’shall be held in an institution the depasits or accounts of which arc insered or
gusraniced by a federal or maie agency (including Lender if Lender is such an institution). Lender shall apply the Funds W pay saud
WACS, ASSEESMCNLS, iNSUFANCe presmigms and ground rents, Lender may not charge for so boiding and applying the Funds, analyzing
said account o vesifying and compiling said asscesmonts and bills, unless Lender parys Borrower inicrest on U Funids and applicable
lpwpumiuluﬂ:hnﬂcnnblmBmmdlmdumywhwﬁﬁ.ﬁh&uofﬂmﬂmi:w:mt
interest on the Funds shall be paid to Bomower, ead uniess such agreement is made or applicable law roquires such interce’o de pad,
Lender shall not be required 1o pay Borrower any inierest or eamings on the Funds. Lender shall give o Bormower, without charge, an
annual sccounting of the Funds showing credits sad debits 1o the Funds and the purpose for which each debit 10 the Funds was made.
The Funds arc pledged ss additional sccurity for the sums secured by this Morigage.

if the amount of the Funds held by Lander, together with the future monthly installments of Funds payable prior o the due datcs
of taxcs, asstpmments, insursnce premiums and ground rents, shall exceed the amount required © pay sd AXES, usseSSMENLs,
hmmmm:\!ﬂlumMdu.mcbﬂmﬂuﬂbe.ﬂnm‘:m.:ﬁmw?mﬂnﬂmwﬂ
or crediied 10 Borower om monthly iastaliments of Funds. 1f the amount of the Funds held by Lender shall not be sulflicient w pay
axes, atsessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount pocsusany o
make up the deficiency in onc or more payments as Lender may tequire.

Umw[nfuﬂﬁﬂmmwMMmmmmFunpﬂymfmﬂmmmrpmmhfmlﬁ.
If under paragraph 17 heroof the Propesty is 00l o the Property is otherwise scquired by Lender, Lender shall apply, no Jater than
immedisiely prior to the sale of the Property or its acquisison by Lender, any Funds held by Lender at the ume of ppikation 15 2
credil againat the sums sccurcd by this Mongags.

3. Application of Peyments. Uniess spplicabie lsw providcs otherwisc, all payments received by Lender under the Note and
puw'iphsIM!WMIMWH}Mfminmmtofumumply%mumﬂb}'ﬂmwumupern',rq:rh‘.!
heroo!, then 10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morngage, deed of trust or other security agroement with 8 Lien which has peiority over this Mortgage. including Borrower™s covenants
0 make paymenti when due. Borrower shall pay or cause 0 be pai all taxes, axsessmenis and other charges, fines and umposwons
atributable 1o the Property which may attain & priority over this Mortgage, and Jeasehold payments or groand rents. if any.

S, Aazard Insarance. Borrower shall keep the improvements now cxisting or hereafier erccied on the Property insured agaunst
Yoss by (ire, hazards included within the torm “exiended coverage,” and such other hazards as Lender may require and i such amounts
and for such periods as Lender may roquire.

The insurance carics providing the nsurance shall be choson by Bomower subject to spproval hy Lender, provided, that such
approval shal) not be unreasonably withheld, All insurance poticies and renewals thereof shall be o a form accepiable ko Lender and
shall include a standard mortgage clawse in {svor of and in a form acceptable 10 Lender. Lender shall have the nght to hold the polcies
and rencwals thereof, subject to the ierms of any monigage, deed of ust or other security agreemenl with a lien which hae priority
-over this Moctgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make prool of Joks if not
‘made prompily by Bormower,

If the Proderty is abandoned by Borrower, or if Borrower fails 1o respond o Lender within 30 days from the date notice ts mankd
by Lender 1o Basrower that the insursace carvier offers o settle a claim for insurance benefics, Lender is autharized o collect and
apply ihe insurance proceeds ai Lender's option aither 1o restoration o repair of the Property or 10 the sums secured by this Mongage.

é. Preservation snd Maintesance of Property; Lesscholds; Condominiums; Planned Unkt Developmenis. Borrower <hall
koep the Property in good repair and shall not commit wasie or permit impairment or deserioration of the Property and shall comply
with the provisions of any lease if this Morigage is on a leasehold. If this Moctgage is on 2 unil in 8 condomimum of a planncd unit
development, Borrower shall perform all of Borrower’s obligations under the declarshon or covenanls crealing of govemming U
condominium or planned unit development, the by-laws und regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security. I Bosruwer fails to perform the covenana and agreements contained m this Marigage, of
if any action of proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's opuon,
upon notice 10 Borrower, may make such appearances, disburse such sums, including ressonsble atiorneys’ fees, and take such acucon
&5 18 nocessary to protect Lender's mierest. If Leader reguired mortgage insurance as a condition of making the loan sccured by ths
Mortgage, Borrower shall pay the promiums required 10 maintain such insurance in effect until such time as the requirement for such
insurance lerminates in accordance with Bosrower's and Lender's writien agreement or applicable Law.

Any amounts disbursed by Lender pursusnt w this parsgraph 7, with interest theroon, af the Note raic, shall bacome additonal
ndcbicdness of Borrower secused by this Morigage. Unless Borrower and Lender agroe t0 other ierms of payment, such amounis
shall be payable upon notice from Lander 1o Borrower requesting payment thereof. Nothing contaened in this pamgraph 7 shall requse
Lender W incwr any expense or ke my action heveunder,

8. Inspection, Lender may make or csuse (0 be made reasonable entries upon and inspections of the Property, provided tha
Lender shalt give Borrower notice prior 10 any such inspection specifying ressonable cause therefor related 10 Lender's inicrest in the
Property

9. Condcemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connecon with sny
condemnation or other taking of the Property, or pan thetool, or fur conveyance tn bieu of condemnation, are hercby asugned and
shall be paid 10 Lender, subject 10 the werms of any morigage, doed of tryst Or other secawrity agreement with a lien which has pnonty
overs this Mongage.

10. Borrower Not Reicased; Forbearance By Lender Not a Walver. Exiengion of the time fir payment or modification of
amortization of the sums secured by this Morigage granted by Lender (o aay successof in inlesest of Borrower shall a0l operare 1
relcase, in any manner, the lisbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required i
commence proceedings Againgt such successor o refuse o cxtend time for payment or otherwise modify amortization of the sums
sccured by this Morigage by reason of mny demand made by the origine) Borrower and Bofrower’'s successors in incresl Any
forbearance by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable law, shall nol be a waiver of
or preciude the exercise of any such right or remedy.

11. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis heresn contaned
shalt bind, and the rights shall inure w, the respective successors and aszigns of Lender and Borower, subject 10 Lhe
provisions of paragraph 16 hereol. Al covenants and agreciments of Borrower shall be joist and several. Any Borrower who co-signs
this Mortgage, but does nol éxecule the Noie, (&) is co-signing this Mongage only © mortgage, grant and convey that Bormowes's
mierest in the Propeny 0 Leader under the terms of this Morigage. (b) is not personally liable on the Noie or under this Mongagc,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend. modify, forbear, or makc any other
accommodations with regard 10 the terms of this Moctgage or the Nole withoul that Borrower's consenl and without releasing thal
Borrower or modifying this Morigage as to that Borrower’s inlerest in the Property.
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IZ.Noti:t.Exwptrwmmrqu‘ndmguq!pmhwmbc;iminm&qrm,{l)mym“amuw
mvmrnnnmmwmumbymnmbymmmmwmmmmuhm;w
Propeny Address or st such other address 30 Borrower may desi by notice 10 Lender s provided hercin, and (b) any notice 1o
Lender shall be given by certified mail to Lender's address sisied or 10 such other address as Lender may designase by potice 10
Borrower as provided herein, Any notice provided fof in this Marigage shall be deemed  have been given 0 Barmower or Lendo
when given in the manner deignated herwin. .-

13. Governing Law; Severabliity. The staic and local laws applicabic 1o Ihis Morgage shall be the lrws of the junisthcuon i
whichﬂnﬁupmyhhcmmrmﬂnnumﬂmﬁnmmmnhydwhwmmw:.lnlhcmuh-u
nywiﬂmuchmddﬁsmwuﬂwﬂwmﬂtuwimmlh&hhw.mmmmwmﬁlm”mnﬂ
lhi:Mmuhﬂmwﬂmhlh@ﬂmm:memﬂicﬁgmm,ﬂmﬁhaﬂﬂumdmuw
and the Note are dectared t0 be severable. As used herein, "costs.” “cxpenscs™ and "attorneys’ fecs™ include all sums to the exient st
prokibited by applicable law or Rmilcd hérein, _

14. Rorrower’ m. Borrower shall be fumished a conformed copy of the Noic and of this Morigage al the ume o eacculxmn

or afier recordation .
t5. Rebabllitation Loan Agreement. Borrower shalt fulfill all of Bormower's obligations under any homce rehabhiation.

mmmum.mmmmmm“mmumm.m.ummm.m, FOAJUAS
Borrower 0 execule snd doliver to Lender, in 8 form accepaablc 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, maserials or services in connecuon with improvements made (o the Property.

16. Tranefer of the Property or a Beneficinl interest la Borrower. If all or any pan of the Proporty oc any miarest i it o
sold or transfermed {or if 2 beneficial interest in Borrower is sold or transfcrred and Borrower 35 0ot & astural person) withoul Lender's
prior wryitien conscat, Lender may, at ils oplion, require immediale psyment in full of al) sums secured by this Mongage. However.
this opiion shall 601 be exercised by Lender if exarcisc is prohibited by fedcral law as of the datc of s Mortgage.

If Lender exercises this option, Lender shall give Barrower notioe of acocieration. The notice shall provide 8 penod of not less
than 30 days from the dale the aotice is delivered or mailed within which Bosrower must pay alf sums secured by this Mongage 1
Borrower fails 0 pry (ese sums prior o the expirtion of this period, Lender may invoke any remedics permitied by this Morgage
withcut further notice or demand on Bormower.

NON-UNIFORM COVENANTS. Barmower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bareof, upos Borrower’s breach of any covenant or
agresment of Borrower in this Morigage, intinding the covensnts to pay when due auy sams secured by this Morigage,
wwummmmum“whmnmmm;mm;(zr
the action required to cure such breach; (3) a date, not lees than 10 days from the dase the notice is mailed to Borrower, by
which suck breach must be cured; and (4) that fallure to cure such breach vn or before the date specifind in the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property, The notice shall further inform Borrower of
-mrl.utmuinmu-mumlmmmmmuwm-mmhntnmmm“-mmwn;mn
defemse of Borrower to acceleration and sale. IT the bresch is wot cured on or bafore (e date specifisd In the notice, Lender. ni
Lender's aption, may declare all of the sams secured by this Mortgage to be immediately due and payable withowt further
demand and may lsvoke the power of sale and any other remedies perminied by applicable iew. Lender shall be entitled to
colieet all reasonable costs and expenses tncwrred in pursuing the remedies provided ia this paragraph 17, including, but not
limited to, reshbonable aliorseys’ fees.

if Lender invokes the power of sale, Lender shall mail 2 copy of a wotice of sale {0 Borrowdr ia the manher providged i
paragraph 12 hereof. Lender shall publish the notice of sale obce a week for three consecutive weeks In some pewspaper
published in shalby County, Alabama, and therempon shall sell the Property to the highest
bidder at public auction st the frout door of the Commly Courthouse of sald County. Lender shall deliver to the parchaser
Lender's deeg couveyiag the Property 5o sold. Lender or Lender's desigoee may purchese the Property at any sale. Borraower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all ressonabdie costs and
expenses of the sale, including, bot not Bmiled (o, reasonabie stiorneys’ foes and costs of title evidence; (b) 10 a8 sums secursd
by this Mortgage; and {c) the excess, if any, to the persoa or persoss legally catilled (heveto.

{4. Borrower's Right to Relmatate. Notwithalanding Lender’s accelermion of e sums secured by this Mongage due w
Borrower's breach, Borrowear shall have the right 10 have any procowdings begun by Lendes 1o enforce this Mongage discontinued at
any ume prior to the carlier 10 occur of (i) the fifth day before sale of the Propeny pursuant o the power of saic contuosd i the
Morigage or (ii) emtry of 8 judgment enforcing this Mortgage if- (a) Bormower pays Lender all sums which would be then due under
this Mongage and the Noie had no acceleration occurred; (b) Bormower cures all breaches of my other covenants or agreements of
Bortower contained in (his Morigage: (c) Borrower peys all reasonable cxpenses incurred by Lender in enforcing the covenants and
agroements of Bomower contained in this Morigage, and in enforcing Lender's remodies as provided in paragraph 17 heroof,
including, but nol limited 10, reasonable atiormeys’ fees: and () Borrower takes such action v Lander may reasonably requuse in
assure that the lien of this Morigage, Lender's interest in the Property and Borrower’s obligation 0 pay the sumy socured by this
Mortgage shall continbe ynimpaired. Upon such peyment and cure by Borrower, this Mortgage and the obligations sccurcd herchy
shall remain in full force and offect as i no acoeleration had occwrred.

19, Assignment of Rents; Appolntment of Receiver; Lender in Possession. As  additional secunly  hereunder,  Bomower
hereby assigns 10 Lender the rents of the Property, provided that Bomower shall, pnor 0 acocleralion under paragraph | 7 hereof or
abandonment of the Property, have the right 10 collect and retain such rents as they bocome due and payable.

Upon acccleration under paragraph 17 bereof or sbandonment of the Propenty, Lender, in person, by agent or by pudcially
appointed recciver, shall be entitled o eoser upon, take possession of and manage the Property and 10 collect the rents of the Property
including those past due. All renis collectxd by Lender or the receiver shall be appliad fim 0 payment of the costs of management of
the Propenty and collections of renms, inciuging, but not limited 10, receiver's fors, premiums on receiver's bonds and reasonablke
sitomeys’ fees, and then 10 the sums secured by this Mongige Lender and the receiver shall be liable 1 account only {or these rents
aclually received.

20. Release. Upon paymem of all sums securcd by this Mortgage, this Mortgage shail becomc null and void and Lendes shall
rclcase Lthis Morigage without charge 10 Borrower. Borrower shall pay all costs of rocordation, if my.

21. Waiver of Homastead, Dower and Curiesy. Bonmower hereby wanves all rights of homestead exemption v the Property
and relinquishes all right of dower and cartesy in the Propeny.
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REQUEST FOR NOTICE OF DRVAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust o Other encumbrance with a lien which has priority over

this Morigage 10 give Notice o Lender, at Londar’s addreas set forth on page one of this Movigage, of any defauh under the suponor
encumbrance and of any sale or other foreclosire achion.

IN WITNESS WHEREOF, Borrower has execused this Morigage

Signed. scaled and dolivered in the presence of: '
: (Scal)
. Z D CORY - Bowrawres

STATE OF ALABAMA, JEVFERSON

On this 25th  duyof 2000 .1l Jt\%
.INmPubhcmmdfwm angd in said hﬂubycnrufyum
MARK D CORY and CAROL X W wife

This instrument was prepared by

{Space Below This Line Resurved For Lender and Recorder)
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forcgoing conveyance, and who L AL kmmmﬂmwuwmnmmm;ﬂumndu{m:mmuo!
the conveyance. at'he execuied the same and as mtmhdnyﬂncmhn-'sm
Given under my hand of office this 2
My Commission E.:pim:}l,)?f}{
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