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THIS MORTGAGE ("'Security Instrument™} is given on August 31, 2000 & , Dé;
The grantor Is  GARY A. SPIRES, HUSBAND and AR NETTE M. SPIRES, WiFE = o

C'Borrower™ ). This Sceurity Instrument s qIVeR L0
New South Federal Savings Bank :
which is organized and cxisting under the laws of The United States Of America and whose address is
210 Automation Way, Birmingham, Alabama 35210

("Lender™). Borrower owes Lender the principal sum ol
THREE HUNDRED SEVEN THOUSAND SIX HUNDRED DOLLARS AND 00/100

Dollars (U.S. $  307.600.00 ). This debt is evidenced by Borrower’s note dated the same date as s Sceurny
Instrument ("Note™), which provides (or monthly payments, with the Full debt, i not paid carlier, due and payvable on
September 1, 2030 . This Securily instrument sceures 1o Lender: () the repavment ol tie debt evidenced

by the Note, with interest, and Al renewals. extensions and modifications of the Note; (b) the paymen of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Sceurity  Instrument; and (¢) the perlorniamee of
Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower dues hereby
mortgage, grant and convey 1o L ender and Lender's successors and assigns, with power of sale, the Tollowing descrtbed

property located in SHELBY County, Alabama:

See Attached Exhibit "A" for legal description hereto attached and made a part thereof.

Current Resident Address: 1485 Secretariat Drive, Helena, AL 35080
New Resident Address: 112 Wixford Way, Alabaster, AL 35080

which has the address of
[Strect] [Ciny |

Alabuma ("Property Address™);

[Zip Codel T Easteim
software
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TG HAVE AND TO HOLD this property unto Lender and Lender’s successors and asstgns, lorever, together with all
the improvements now or hereafter crected on the property, und all easements, appuricnances, and lxwures now or herealler a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
nmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o (he Property against all ¢laims and demands, subjecl (o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuanls with
lmmred variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable taw or 1o a written waiver by Lender. Borrower shall ALY
lo Leader on the day monthly payments are due under the Note, until the Note is patd tn Tull, a sum "Funds™y Tor: tay yearly
taxes and assessments which may attain priority over this Security lnstrument as a lien on (he Property: thy yearly lcaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly food
insurance premiums, if any; (e) yearly morlgage insurance premiums, il any; and ([} any swins payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
tems are called "Escrow {tems." Lender may, at any ume, collect and hold Funds in an amount not 10 exceed he maximum
amount a tender for a federally refated mongage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 o seqg. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any tine, collect and hold Funds in an amount not to
cxceed the lesser amount. Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or cntily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Excrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender
to make such a charge. However, Lender may require Borrower (o pay a one-lune charge for an independent real estate (ax
reporting serviee used by Lender in connection with this [oan, unless applicable law provides otherwise. Unless un agreement
ts minle or applicable law requires interest to be paid, Lender shall not be required Lo pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for
which cach debil to the Funds was made. The Funds are pledged as additional securny for all sums seceured by this Seeurity
listrument.

[t the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any tune is not sufficient to pay the bBscrow {tems when due, Lender may so nouly Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shall muake up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shadl promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acyuisition or
sale ol the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit soainst the sunis
secured by this Securnity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynents received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second. 1o amounts puayable under
paragraph 2; thud, to interest due; fourth, to principal due; and last, 1o any late charges due vnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. lines and impositions atributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, 16 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
ume directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be pald under
thus paragraph. If Borrower makes these payments directly, Borrower shall promptly [urnish (o Lender recetpts evideneing
the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a) agrees
In writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender: (b) contests i good Fath the
llen by, or defends against enforcement of the lien in. legal procecdings which in the Lender’s opinion operate (o prevent te
cntoreement ol the lien; or (¢) secures from the holder of the lien an ugrecment satisfactory Lo Lender subordinating the lien 1o
this Seeurity Instrument. If Lender determines that any part of the Property 1s subject 1o a lien which may attain priori Y over
this Sceurity Instrument, Lender may give Borrower a notice identuifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on ihe
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards, mcluding
lloods or flooding, for which Lender requires insurance. This insurance shall bo maintained m the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
|ender’s approval which shall not be unreasonably withheld. If Borrower lails to maintain coverage described ubove, Lender
may. al Lender’s option, obtain coverage to protect Lender’s rights in the Property m accordance with paragraph 7,

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nrotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of
the Property damaged, 1l the restoration or repar s ccononucally feasible and Lender's security is not fessened. 155 the
restoration or repaw s nol cconomically [easible or Lender's security would be lessened, the insurance procecds shall be
applicd 1o the sums sccured by this Security Instrument, whether or not then due, with any oxcess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days o nouce trom Lender that the msurance carrier has
offerced Lo settle a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds o repatr or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice Is given.,

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments reteired 1o in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 21 the Property 1s acquued by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
[rom damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums sceured by this Sceurity
[nstrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s lLoan Application;
L.easeholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence lor
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. Ll;,mmgb
or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in deluult 16 any
torfeiture action or proceeding, whether civil or crnminal, is begun that n Lender's good lah judgment could resudl i
lorfeiture of the Property or otherwise matenally impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10
be dismussed with a ruling that, in Lender’s good laith determunation, precludes forfeiture ol the Borrower’s interest i the
Property or other material impamrment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be 1n default if Borrower, dunng the loan application process, gave materially false or inaccurate inlormation or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the
Note. including, but not himited to, representations concerning Borrower’s occupancy of the Property as a principal residence,
[1 ths Security Instrument 18 on a leasehold, Borrower shail comply with all the provisions of the lease. 11 Borrower acquires
tee title to the Property, the leasehold and the tee title shall not merge unless Lender agrees o the merger in writing.,

7. Protection of Lender’s Rights in the Property. [ Borrowcer Tails o perform the covenants nd agrecnents
contumed m thas Security Instrument, or there s a legal procceding that may signilicantly allect Lender's rinhis in the
Property (such as a proceeding in bankruptey, probate, for condemnation or {orleiture or to entoree laws or regulations). then
_ender may do and pay for whatever 18 necessary (o protect the value of the Property and Lender's righis m the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Scecurity lnstrument, appearing in
court, paying reasonable attorneys’ lees and entering on the Property to make repairs. Although Lender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest front the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender o Borrower regesting
payment.

8. Mortgage Insurance. If Lender required mortgage mnsurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in clfect. 1, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums
required Lo oblain coverage substantially equivalent (0 the mortgage imsurance previously moeflect, al a cost substantially
equtvalent 1o the cost 1o Borrower of the mortgage insurance previously m clfect, from an alicrnale morteage insurer
approved by Lender. [f substantialiy equivalent morigage insurance coverage 1s not avaitable, Borrower shall pay (o Lender
cach month a sum equal to one-twelfth of the yearly mortgage msurance premiun bemg paid by Borrower when the
insurance coverage lapsed or ceased to be n effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, it morngage insurance
coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cllect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnaation or other taking of any part of the Property, or for conveyanee in heu ol condemnation, are hereby assi aned
and shall be paid to Lender.

In the event of a total taking of the Propertly, the procecds shall be apphicd to the sums secured by this Sceurity
Instrument, whether or nrot then due, with any excess paid o Borrower, In the event of 4 partial takmy ol the Property
which the fair market value of the Property immediately belore the takig s equal to or greater than the amount of the sums
sceurcd by this Security Instrument immediately betore the taking, unless Borrower and Lender olherwise HRree o writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following
traction: (a) the total amount of the sums secured ummediately before the luking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid 0 Borrower. In the evenl of a partial taking ol the
Property in which the fair market value of the Properly immediately betore the taking is less than the amount of the sums
secured mmimediately belore the taking, unless Borrower and Lender otherwise agree m writing or unless applicable law
vtherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then duc,

It the Property is abandoned by Borrower, or if, afler nolice by Lender 1o Borrower that the condemunor oflers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days aller the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opuion, either (o restoration or repair of the Property or to the
suns secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of such paviments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the (o lor puyment or
modtlication of amortization of the sums secured by this sceurity Instrument granted by Lender 1o ANY sUCCCSSOr 10 nlerest
of Borrower shall not operate to release the lability of the original Borrower or Borrower's sUccessors i interest. Lender
shail not be required to commence proceedings against any suceessor in interest or refuse (o exiend Gme lor paynent or
otherwise modify amortization of the sums secured by (his sceeurtty Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any [orbearance by Lender 1 exercising any right or remedy shall
not be o waiver of or preclude the exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and aureciments of s
Scewrity Instrament shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigas this Sceurity
[nstrument but does not execute the Note: (a) is co-signing this Seeurity lnstrument only 1© mortgage, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (5) is nol personally obligaied 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy agree 1o extend, modily, torbear
or nke any accommodations with regard 1o the terms ol this security Instrument or the Note without that Borrower's
COnsent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other joan charges collected or 1o be collected in connection
with the loan exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduee
the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permuted hmns will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be aiven by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by fiest class mail
lo Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice provided lor in
thas Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided i this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdliction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions ol 1his Sceurity Instrument or the Note which can
be given eftect without the conflicling provision. To this end the provisions of this Sceurity Instrument and the Note are
declared to be severabie.

16. Borrower’s Copy. Bormower shall be given one conformed copy ol the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part ol the Property or any interest
in it is sold or wansferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is ol i natural person)
without Lender’s prior written consent, Lender may, at its option, require innmediate payment in full ol all sums secured by
this Sccunty Instrument. However, this option shall not be exercised by Lender it exercise is prohibiied by tederal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower musi pay all stims secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration ol this period, Lender may invoke any
remedies permitted by this Securtty Instrument without [urther notice or demand on Borrower,

13. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night (o have
enlorcement of this Security Instrument discontinued at any tme prior (o the cuarlier of: (a) 5 days (or such other pertod as
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applicable law may specity tor reinstatement) betore sale of the Property pursuant to any power ol sale contained m this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security fnstrument and the Note as 1t no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enlorcing this Security
[nstrument, inciuding, but not limited to, reasonable attorneys’ tees; and (d} takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security [nstrument shall continue unchanged. Upon rewnstatement by Borrower. this Securily
Ensurumient and the obligations secured hereby shall remain tully effective as il no acceleration had occurred. However, this
right Lo reinstate shall not apply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes ol the Loan Servicer unrelated to u sale of the Note. 11 there s a change ol the Loan Servieer,
Borrower will be gtven written notice of the change 1 accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer und the address to which payments should be made. The notice will
also contain any other mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, usce, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone clse (o do, anything aifecting the
Property that is in violatton of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to norma
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any mvestigation, claim, demand, lawstit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta
Law ol which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory authority,
that any removal or other remediation of any Huzardous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial acuons 1n accordance with Environimental Law.

As used 1n this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [Tammable or toxic petroleum products, toxic
pesticides and herbicikdes, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive materiats. As used
in this paragraph 20, "Envionmental Law" means federal laws and laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sumns secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of o detault or any
other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
L.ender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
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published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all swins secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release (his Securily
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead cxeruption in the Property and velinguishes il rehils ol curtesy
and dower 1n the Property,

24.  Riders to this Security Instrument. [f one or more riders are exceuted by Borrower und recorded together with
this Security Instrument, the covenants and agreements ol cach such rider shall be mcorporated o wid shail amend and
supplementt the covenants and agreements of this Sccurity [nstrument as if the rider(s) were a part ol this Sccurity Instrument.
|Check applicable box(es)]

'XX Adjustable Rate Rider Condominium Rider N [-4 Fanuly Rider
Graduated Payment Rider & Planned Unn Development Rider B Biweekly Payment Rider

i Balloon Rider Rate Improvement Rider second Home Rider

g Other(s) {specify] COMPLIANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 ol this
Securily lpstrument and in any rider(s) executed by Borrower and recorded with it.

i (Seal) M ‘-2}4 (Seal)
ES -Borrower ANNETTE M. SPIRES -Borrower
(Seal) (Seal)
-Borrower Buorrower
(Seal) (Seal)
-Borrower -Borrower
WiHness: Wiiness:
STATE OF ALABAMA., SHELBY County ss:

On this 3lst day of August, 2000 1. B. Christopher Battles

[

a Notary Public in and for said county and in said state, hereby certily that GARY A. SPIRES and ANNETTE M.
SPIRES , married

. whose namegs) are stened (o the
loregomg conveyance, and who are Known to me, ucknowledged betore me that, being inlormed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the
same bears date, '

(nven under my hand and seal of office this the 31st day of st, 2000

My Comnussion expires: 2-26-2001

Ny Public
This instrument was prepared by
Brown & Battles, LLC
3150 Hwy 52 West
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3]st day of August ., 2000
and
Is Incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"y 10 sccure
Borrower’s Adjustable Rate Note (the "Note") to New South Federal Savings Bank
(the "Lender™)y of the same date and covermng the property described in the Security Instrument i located ot

112 WIXFORD WAY ALABASTER AL, 35007
(Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inutial interest rate of 7.375 The Note provides lor changes i the initial
ratc and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of September |, 2001 and on that day
every 12th month thereafter. Each date on which my 1nterest rate could change is called a "Change Date”,

(B) The Index

Beginning with the tirst Change Date. my interest rate will be bused on an Index. The "lndex™ iy the
weekiy average yield on United States Treasury securitics adjusted 10 a constant maturiy ot | vear. as made
available by the Federal Reserve Board. The most recent Index figure available as ot the date 45 davs betore
cach Change Date is called the "Current Index "

It the Index is no longer available, the Note Holder wil] choose a new index which is based upon
comparable mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate My new tnierest rate by adding
Two And Seven-Eighths percentage points ( 2.875 %) 10 the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage pomnt (J.125%,
Subject to the limits stated in Section 4(D) below. this rounded amount will be My new interest rate until the
iiext Change Date.

The Note Holder will then determine the amount of the monthly payments that would be sulticient (o
repay the unpaid principal that | am expected (o owe ar the Change Date i tull on the maturty date at my new
Interest rate in substantially equal payments. The result of this caleulation will be the new amount of Iy
monthly payment.

(D) Limits on Interest Rate Changes
The Interest Rate I am required to pay at the first Change Date will not be greater then 9. 375 e

or less than 5.375 %. Thereafter, my 1nterest rate will never be increased or decereased on any
single Change Date by more then two percentage pomts (2.0%) from the rate of nterest 1 have been paving lor
the preceding twelve months. My interest rate will never be greater than 13.375 e, which s called (he

)

Maximum Rate”.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount ol my new
monthly payment beginning on the first monthly payment date alier the Change Date until the amount or my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
ol my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the titie and lelephone number of a person who will answer questions | omay
have regarding the notice.

13. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s opuon to convert {rom an adjustable interest rate with interest
rate limits to a new interest rate, as {ollows:

45 A




* FIXED INTEREST RATE CONVERSION OPTION

Al

b

. Current Residence: In addition to the property address described on page | of the Note (the ™ New
Residence™), the tollowing property address (the “Current Residence™) is also real estate which the Borrower
has mortgaged o Lender pursuant to the Security Instrument:

1485 SECRETARIAT DRIVE HELENA, AL 35080

2. Option_to Convert to Fixed Rate: [ have a conversion option which [ can exercise untess | am in
default under any Loan Documents. The “Conversion Option™ 1s ny oplion o convert tie mterest raie |
required to pay by the Note from an adjustable rate 10 a tixed rate. The conversion can take place at any time
upon the (1) completion of the New Residence; and (i) the Lender receives a reduction ot Principal which
reduces the Principal to a level accepitable 1o the Lender.

the conversion can take place at each monthly payment on or prior to the sixtieth monthly payment.
Fach payment date on which my tnterest raie can convert from an adjustable rate 1o a fixed rawe is called
“Conversion Date”,

[t 1 want to exercise the Conversion Option, [ must first mect certain conditions. Those conditions :ue:
i) | must give the Note Holder notice that I am doing so at least 15 days betore the nexi Conversion Date: (b
on the Conversion Date, ! am not in default under the Note, Sccurity [nstrument, Construction/Permanent Loan
Agreement with any addendums or any other Loan Documents(as defined o the Construction/ Perntanent Loan
Agreement); (¢) by the Conversion Date, [ must pay the Note Holder a conversion 1ee in the amount ol .S,
5250; and (d) I must sign and give the Noie Holder any documents the Note Holder reguires to elfect the
Conversion.

3. Calculation of Fixed Rate

3. Calculation of Fixed Rate: It | exercise my Conversion Option within the lirst twelve months from
lhe date hereot, my new fixed interest rate will be equal to the Federal Nautonal Mortgage Association’s
required net yield as of a date and tnime of day specified by the Note Holder for (1) if the original term of this
Note 1s greater than 15 years, 30-year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments, plus three-eights of one percentage point (0.375%), rounded to the nearest one-eighth ol one
percentage point (0.125%), or (11) if the original term of this Note is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60 day mandatory delivery commitments, plus three-cights ol one pereentage
point (0.375%), rounded to the nearest one-cighth of one percentage point (0.125%). I this required net vield
cannot be determuned because the applicable commitments are not available, the Note Holder will determine my
lnterest rate by using comparable information. My new rate, calculated under this section, will not be greuter
than the Maximum Rate, nor less than the Minimum Rate, both of which are stated in the Note.

If 1 exercise my Conversion Option between the thirteenth month and the sixticth month from the date
hereof, my new fixed interest rate will be equal to the Federal National Mortgage Association’s required net
vield as ot a date and time of day specitied by the Note Holder for (i) if the original term ol this Note is greater
than 15 years, 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery conmnitments.
Plus five-eighths of one percentage point (0.625%), rounded 1o the nearest one-eighth of onc perceniage point
(0.125%), or (11) tf the original term of this Note is 15 years or less, 15 year fixed rate mortgages covered hy
apphicable 60 day mandatory delivery commitments. plus five-eighths ol one percentage point (0.6254 4.
rounded to the nearest one-cighth of one percentage point (0.125%1). [ this required net vield cannot be
determined because the applicable commitments are not available. the Note Holder will determine aiv interes
rate by using comparable information. My new rate, caleulated under this section, will not be greater than the
Maximum Rate, nor less than the Mimimum Rate, both of which are stated in the Note.

[t | exercise my Conversion Option no later than the sixtieth month tfrom the date hercof and my unpaid
principal balance at the time of conversion exceeds the then in effect FNMA Single Family Loan Limit, My NCW
hxed terest rate will be equal 1o the Federal National Mortgage Association’s required net yield as ot a date
and time ot day specified by the Note Holder for (i) if the original term of this Note is greater than 13 years, 30
vear fixed rate mortgages covered by applicable 60 day mandatory delivery commitments. pius one and one-
(uearter percentage point (1.250%), rounded to the nearest one-cighth of one percentage point (0. 125% 1. or (ii)
Il 1the original term of this Note is 15 years or less, 15 year fixed rale morigages covered by applicable ol day
mandatory delivery commitments, plus one and one-quarter percentage point (1.250% )y, rounded 1o e nearest
one-eighth of one percentage point (0.125%). If this required net vield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate, calculated under this section, will not be greater than the Maximum Rate. nor less
than the Minimum Rate, both of which are stated in the Note.
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(. Determination of New Payvment Amount

[T | choose to exercise the Conversion Option, the Note Holder will determine the amount ol the
monthly payment that would be sutticient to repay the unpaid principal I am expected 10 owe on the Conversion
Date, it full on the maturity date at my new fixed-rate interest rate in substamially equal payments.  The resull
of this calculation will be the new amount of my monthly payment. Beginning with my first monthly payment
alter the Conversion Date, | will pay the new amount as my monthiy payment until the maturity date.

BY SIGNING BELOW, Borrower accepis and ¢
Adjustable Rate Rider.

eces (o the,terms and covenants contained in this

o SLIH.]P

UGARY “Baorrower
- . - - I . _II -":;L.-:.ll}

ANNETTE M. SPIRES Borrower
~isealy

-Borrower

~Seal)
-Borrower

Double-Barrel
Adjustable Rare Rider




COMPLIANCE RIDER

Fhis RIDER 1s a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™).
dated the 31st Day of August, 2000 . made and entered 1nto by |
GARY A. SPIRES ANNETTE M. SPIRES, Married

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK , Lender.

In addition o the covenants and agreements made mn the Sceurity [nstrunent, Borrowerts) and Lender Turther covenant and
agree 1o amend the Security Instrument as follows:

R

Lost, Misplaced, Omutted, Misstated, and/or Inaccurate Documents.

In the event that any document is ost, misplaced, misstated, omitted, or inaccurately reflects the true and correct
lerms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowtedge, initial, and deliver
lo Lender or 1ts agent any and all documents the Lender decms necessary to replace or correct the lost, misplaced,
musstated, omitted and/or inaccurate documents. Borrower(s) agree(s) to deliver the requested documentsist within
ten (10) days after receipt by Borrower(s) of writien or verbal request from Lender or its agent.

[n the event that a new Note (s executed by Borrower(s) at Lender’s request, Lender hereby indemnilies Borrowers)
agaimst any loss associated with any traudulent Liul’mnd made on the original Note.

Uncotiected, Under cotliected, and/or Omitted Fees

in the event that any fee previously disclosed to the Borrower(s) as u cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the
Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of wrilten or
verbal request tfrom Lender or s agent.

Faillure to Deliver Replacement Documents

siould the Borrower(s) fail 1o deliver documents requested by Lender or its agent within ten i by Jdiv s alier
recetving the Lender’s request 1o do so, the Borrower(s) agreees) to be liable tor any and all loss or damage which
Lender sustains thereby, mcluding but not limited to all reasonable attorney’s fees and cost incurred by Lender.
Should the Borrower(s) tail to deliver documents reguested by Lender or its agent within SENUY touy davs alter
recelving the Lender’s request to do so, the Lender may . at its option, declare all sums secured hereby

immediately due and payable.
% 4 Zee

GARY A_APARES ‘ Borrower

ANNETTE M. SPIRES Borrower

Borrower

Borrower




PLLANNED UNIT DEVELOPMENT RIDER

Loan Number : 293436

THIS PLANNED UNIT DEVELOPMENT RIDER is made (his 31lst day of
August s, 2000 . and 1s incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”y of the same date, grven by the
undersigned (the "Borrower™) to secure Borrower's Note (o New South Federal
Savings Bank

(the "Lender™;
of the same date and covering the Property described in the Securtty Instrument and located at:

112 WIXFORD WAY , ALABASTER, AL 35007

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such Eur{:els and certain common areas and factlities, as described in
COVENANTS, CONDITIONS, & RESTRICTIONS

(the "Declaration™). The Property is a part of a planned uni developmenl known us:

WEATHERLY/BROOKMOOR ABBEY

(Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the Homeowners Association or equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the
uses, benetits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all of Borrower’s obligations under the PUD’s Constituem
Documents. The “Constituent Documents” are the: (1} Declaration; (1) articles of ICOTPOTALION, Lrusl
Instrument or any equivalent document which creates the Owners Assoctation; and {iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assessments 1mposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally aceepted
Insurance carrier, a "master” or "blanket” policy insuring the Property which is sauisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended covera ge,"” then:

(1) Lender waives the provision in Uriform Covenant 2 (or the monthly payment to Lender of the
yearly premivm installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 1o maimntain hazard insurance coverage on the
Property 1s decmed satislied to the extent that the required coverage is provided by the Owners
Assoctation policy.

Borrower shall give Lender prompt notice ot any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds mn lieu of restoration or repair tollowing a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shal apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

MULTISTATE PUD RIDER -- Single Fami]y -- IFannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9)
Atastemn
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C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, mmount, and extent ol
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ol the Property or Lthe
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Securiy
[nstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prioy
written consent, either partition or subdivide the Propetty or consent to:

(i} thc abandonment or Lermination of the PUD, except for abandonment or lermination required by
law in the case of substantial destruction by fire or other casualty ot in the cuse of o wkmg by
condemnation or eminent domain;

(i) any amendment 1o any provision ol the "Constituent Documents” il the provision s lor tw
express benefit of Lender;

(iil) termination of prefessional management and assumption ol sell-management ol the Owners
Association; or

(iv) any aclion which would have the affect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with nterest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages |
and 2 of this Planned Unit Development Rider.

(Seal) W 7)’\ _ké U M) {Seal)
SPIRE -Borrower ANNETTE M. SPIRES -Borrower

{Seal) (Seal)
-Borrower Borroseer
(Seal) tSeal)
-BHI'I'UWEI‘ Porrmonser

[Sicer Qriginal Oniy{

Form 3130 Y/94
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EXHIBIT “A”
LEGAL DESCRIPTION

CURRENT RESIDENT

Lot 21, according to the Survey of Dearing Downs, 6t Addition Phase I, as

recorded in Map Book 11, Page 80, in the Probate Office of SHELBY County,
ALABAMA:; situated in SHELBY County, ALABAMA.

NEW RESIDENT

Lot 368, according to the Map of Weatherly Wixford Moor, Sector 24, as recorded

in Map Book 20, Page 144, in the Probate Office of SHELBY County, ALABAMA;
situated in SHELBY County, ALABAMA.




