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Morgan Stanley Dean Witter

Credit Corporation MORTGAGE

- THIS Mortgage (herein "Security Instrument”) is made Auguat 19, 2000

by the Mortgagor (herein “Borrower”) POUGLAS D. DUVALL and MONICA L. DUVALL
with the Property Vesting/Relationship of HUSBAND AND WIFE

whose malling address is ‘}a O:ggulieer ?m sgaese;z 3088

and given to the Mortgagee (hersin “Lender™ Morgan Stanley Dean Witter Credit Corporation

10681 Foothill Bivd. Sulte 380
Rancho Cucamonga, CA 91730

THIS AGREEMENT IS A FIRST MORTGAGE.

AMOUNT SECURED: One Hundred Elghty = Seven Thousand Flve Hundred and 00/100 ($187,500.00).

Borrower owes Lender the principal sum of - v Hundr
00/100 Dollars (U.S. $187.500.00). This debt is svidenced by Borrower's note dated the same day as this
Seourity Instrumertt ("Note"), which provides for monthiy payments, with the full dabt, If not pald earlier, dua
and payable on September 1. 2030, This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, sxtensions and modifications of the Note; (b) the
payment of all other sume, with interest, advanced under paragraph 7 to protect the secuiity of this Security
Instrumnent; and (c) the parformance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey to the Lender the following
deacribed property located In Shelby COUNTY, ALABAMA:

LOT 84, ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY ~ SECTOR 12 —
PHASE 2, AS RECORDED IN MAP BOOK 19, PAGE 103, IN THE PROBATE OFPICE OF
SHELBY COLNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of (*Properly Address™ 117 Glen Abbey Way
Alabaster, AL 35007

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever,
together with all the improvements now or hereafter erected on tha property, and all easements,
appurienances, and fixturas now or hereafter a part of the property. All replacements and additions shall also
?‘er:dr:c; by this Security Instrument. All the foregoing is referred to in this Security Instrument as the

ro "

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
Fight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
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encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and damands, subject to any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument cavering real

Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment, late charges, and other
charges due under the Note.

2. Funds for Taxses and insurancs, Subject 1o applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, urtil the Naote is pald in full, a sum
(Funds®) for: (a) yearly taxes and assessments which may attain priority over this Seourity Instrument as
2 lisn onthe Property; (b) yearly (leasehold payments or ground rents on the Property, If any; (c) yearly hazard
or property Insurance premiums; (d) yearly flood Insurance premiums, if any; (&) yearly mortgage Insurance
premiums, if any and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage Insurance premiums. These items are calied “Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exoeed the maximum amount a lender
for a federally related mortgage loan may requirs for Borrower's escrow account under the tederal Reel Estate

.Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ot s89. (“RESPA"),
unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds duse
on the hasis if current data and reasonable estimates of sxpenditures of future Escrow ltams or otherwise
in accordance with epplicabla [aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (Inoluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verlfying the Escrow Iltems, unless Lender pays Borrower
interast on the Funds and appiicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepsndent real estate tax reporting service used by Lender
In connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires Interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, hawever, that Intereet shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits
and debits of the funds and the purpose for which each debitto the Funds was made. Tha Funds are pledged
as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender
may &o notity Borrower In writing, and, in such case Botrower shal| pay to Lender the amount necessary 1o

make up the deficiency. Borrower shall make up the deficiency in no more than twalve monthly payments,
at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall pramptly refund to
Borrowar any Funds held by Lendar. {f, under paragraph 22, |ender shall acquire or sell the Property, Lender,
prior to the acqulsition or sale of the Property, shall apply Funds held by Lender at the time of acquisition or
saje as a credit against the sums sacured by this Security Instrument.

. Application of Payments. Unless applicakie law provides otherwlss, all paymants received by Lender
under paragraphs 1 and 2 hereof shall be applled: first, to any prepayment charges dus under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any
other charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if pot pald in that
manner, Borrower shall pay them on time dirsctly to the person owed payment. Borrowsr shall promnptly
fyrnish to Lender all notices of amounts to be pald under this paragraph. f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
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Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a mannar acceptable
to Lender, (b) contests in goed faith the lien by, or defends against enforcernent of the lien in, legal
proceedings which Inthe Lender's opinlon operate to prevent the enforcement of the lien; or (0) secures from
the holder of the lien an agreement satistactory to Lender subordinating the llen to this Security Instrument.
IfLender determines that any part of the Property Is subject to a lien which may attain priority overthis Security
Instrument, Lender may glve Barrawer a notios identifying the lisn. Borrower shall satisty the lien or take one
or maore of the actions set forth above within ten (10) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extsnded coverage,”
and any other hazards, including floods or floading, for which Lender requires insurance. This Insurance shal
be maintained in the amounts and for the periods that Lender requires, The insurance carrior providing the
Instirance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policles and renewals shalil be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policles and ranewals, If Lender requires, Borrowear shall

promptly give to Lender all recelpts of paid premiums and remewal notloes. in the event of loss, Borrower shall
give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly

" by Borrower.

Unleés Lender and Borrower otherwise agree In writing, insuranoe proceeds shall be appilad to
restoration or repair of the Property damaged. If the restoration or repair is economically feasible and Lender's
security is not lessened. If the rastoration or repair is not economically feasible or Lendsr's security would
be lessensd, the insurance proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not then due, with any excess paid to Barrower, Hf Borrower abandons the Property, or does not
answer within {30) days a notice from Lender that the Insurance carrier offers to setile a claim, then Lender
may collect the insurance proceeds. Lender may use the procseds to repair or restore the Property or to pay
sums secured by this Seourity Instrument, whether or not then dus. The 30-day period will begin when the
notice is given.

Unless Lender and Barrower otherwise agres in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 22 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowesr’s Loan
Aprlloatlon; Leascholds. Borrower shall occupy, estabilsh, and use the Property as Borrower's principal
residance within sixty days after the exscution of this Seourity Instrument and shall continue to ocoupy the
Froperty as Borrower's prinolpal residence for at least ane year after the date of occupancy, unisss Lender
otherwise sgrees in writing, which consent shall not be unreesonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest I the Property or other material impairment of
the llen created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if
Borrower, during the application process, gave materially false or inaceurate information ar statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
& principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

provisions of the isase. |f Borrower acquires fee title to the Property, the leasehoid and the fee title shall not
merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Barrower fails to perform any of the covenants or
agreements contajned In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or 1o anfarce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Property, Lendsr's actions may include paying any sums secured
by a len which has priority over this Security Instrument, appearing in court, paying reasonable attorney's
fees gnd entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become edditjonal debt of Borrower
secured by this Seourity instrument. Unless Borrower and Lendar agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upan notice from Lender to Borrower requesting payment.

8. Mortgage Insurance,. If Lender requires mortgage insurancs as a condition of making the joan secured
by this Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance
in effect. i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in
effact, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
Insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
- equal to one-twelfth of the yearly mortgags insurance premium being paid by Borrower when the insurence
coverage lapsed or ceased to be in effect, Lender will acoept, use and retain thess payments as a loss reserve
In llsu of mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lander,
If mortgage insuranoe coverage (inthe amount and forthe pariod that Lender requires) provided by aninsurer
approved by Lendar again becomes avallable and is obtained. Borrower shall pay the premjums required to
maintein mortgage Insurance In effect, or to provide a loss reserve, unti the requirement for mortgage
Insurance ends in acoordance with any writtan agreement between Borrower and Lendar or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of prior to an Inspection spectfying reasonable cause for the
inspection.

10. Condemnatlon. The proceeds of any award or cialm for damages, direct or consequential, in
connection with any condemnation or other taking any part of the Praperty, or for conveyancs In lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this
Saourity Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property iImmediately before the taking is equal
to or greater than the amount of the sums secured by this Seourity Instrument before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seourity [nstrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the falr market valus of the Property immediately before
the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the
fair market value of the Property immediately befcre the taking is less than the amount of the sums secured
immediately before the taking, unisss Borrower and Lender otherwise agree (n writing or unless appiicable

law otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collsct and apply the proceeds, at Its option, either

Lo restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether or not then
us.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall

not extend or postpone the due date of the ronthly payments referred to in paragraphs 1 and 2 or change
the amaqunts of such payments.
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1. Bomower not Released; Forbearance by Lender not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
BUcoeseor in interest of Borrower shall not operate to release the liability of the original Borrawer or Borrower's
successors In interest, Lender shall not be raquired to commence proceedings against any successor in
interast or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower and Borrower's SLCCesSsors in
Interest. Any forbearance by [.ender In exercising any right or remedy shali not be a waiver of or preciude the
exercise of any right or remady,

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers, The covenants and
agreaments of thia Security Instrument shall bind and benefit the successors and assigns of Lapnder and
Borrower, subject to the provisions of paragraph 17, Borrower's cavenants and agreements shall be joint and
several, Any Borrower who co-signs this Securlty Instrument but does not execute the Note; (a) is co-signing
this Securlty Instrument only to martgage, grant and convey that Borrower's interest In the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, madify, forbear or make
any accommeodations with regard to the terms of this Security netrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whioh sets maximuym
loan charges, and that taw Is finally interpreted so that the intersst or other loan charges collected or to be

*collacted In connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted IImk; and (b) any sums already
collected from Borrower which exceeded permitted fimits will be refunded to Borrowar, Lender may choose
to make thia refund by reducing the prinoipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notlces. Any notice to Borrower pravided for in this Security Instrument shall be given by delivaring it
or by mailing It by first class mai| uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any cther addross Borrower designates by notice to Lender. Any notice
to Lender shall be by first class mail to Lender's address stated harein or any other address Lender designates
by natice to Borrower, Any notice provided for in this Security Instrumertt shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This form of Security Instrument shall be governed by faderal law and
the law of the jurisdiction in which the Property Is lacated. In the event that any pravision or ciause of thig
Security instrument or the Note conflicts with applicable |aw, such confliot shall not affect other provisions
of this Security Instrumert or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared ta be severabije,

16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security
Instrumant.

17. Tranater of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it s sold or transfarred (or if a beneficial interest in Borrower is soid or transterred and Borrower
is not a natural person) without Lender's prior written consent, Lepnder may, at it's option, raquire iImmediate
payment in full of all sums secured by this Security Instrument. However, this optlon shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Securty Instrument.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice s deliverad or mailed within which
Borrowar must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior
tothe expiration of this period, Lender may Invoke any remedies parmitted by this Security instrument without
further notice or demand on Borrower.

18. Borrower'a Right to Relnstate. If Borrowsr meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) five (5) days
(or such other period as applicable law may specify for reinstatemant) before sale of the Property pursuant
to any power of sale contained in this Security Instrument: or (b) entry of a judgment enforeing this Security
Instrument. Those conditions are that Borrower: (@) pays Lender all sume which then would be due undet
this Security Instrument and the Note as ¥ no acceleration had oocurred; (b) cures any default of any other
cavenants or agreemants; (c) pays all expenses incurred In enforcing this Securlty Instrument, inciuding, but
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not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums seoured by this Security Instrument shall continue unchanged. Upon reinstatament by
Borrower, this Security Instrument and the obligations secured hereby shall ramain fully effactive as if no
acoeleration had occurred. However, this right to reinstate shall not apply in the case of aceceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer”) that collects monthly payments due under the Nots and
this Security Instrument. There aiso may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
aocordance with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable |aw,

20. Hazardous Substancas. Borrowsr shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property, Barrower shall not do, nor allow anyone else to
do, anything affecting the Property that ia In violation of any Environmental Law, The preceding two sentences
shall not apply {0 the presence, use, or storage on the Propenty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenanca of the Property.

Borrower shall promptly give Lender written notice of any Investigatien, elaim, demand, lawsuit or other
action by any governmental or regulatory agency ar private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmertal or regulatory awthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law,

As used in this paragraph 20, “Hezardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxdc petroleum products, toxic pesticides and herbicldes, volatlie solvents, materials contalning
asbestos or formaldehyds, and radioactive materials. As used in this paragraph 20, "Envircnmental Law”
means federal laws of the jurisdiction where the Property Is located that relate to haelth, safety or
environmental protection.

21, PostJudgment, Borrower agrees that the interest rate payable after a ludgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated In the Note o, If the Stats does not parmit
the Lendar to charge the Note rate, then the judgment rate required under applicable law shall apply,

Any advances made by the Londer after a judgment is entered on the Note or in an action of mortgage
foraclosure, Including but not limited to payments of insurance premiums and real estate taxes, shall becoma
additional Indebtedness of the Borrower and shall continue to be the obligation of the Borrower until the
indebtedness ia paid in ful),

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelsration; Remedies, Lender shall glve notice to Borrower prior to acceleration fallowing
Borrower's breach of any covenant or agresment in this Security instrument, or If a Default oceurs
under the Pledge and Security Agreement refarenced below, as amended from time to time {but not
priorto acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notlce is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on ar before the date specified In the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinatate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, if the defauit
I8 not cured on or befora the date gpecified in tha notice, Lender, atita optlon, may require immediate
payment in full of all sums secured by this Security instrument without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to coliect all sxpenses Incurred in pursuing the remedies provided in this paragraph 22, including,
but not limited to, reasonable attorneys’ fess and costs of title evidence.

Page 5 of 8



AUG. 18.2088 12:51PM NOVUS FINANCIAL CORP NO. 827 P.11/16

Account Number: 840 2-390-424726

It Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner pravided in paragraph 14, Lender shall publish the notice of sale once a waek for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sel)
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lhender shall deliver to the purchaser Lender's deed conveying the Property, Lender or
its deaignee may purchase the Property at any sale, Borrower covenants and agress that the
proceeds of the sale shail be applied inthe followlng order: (g) to all expenses of the sale, inciuding,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument:
and (c) any excess to the person or persons legally sntitied to It.

23. Reloass, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securtty Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24, Weiver of Homestead. Borrower waives el rights of homestead exemption In the Property and
relinquishes all rights of courtesy and dower In the Property.

25. Pledge Agreement. A Pledge and Seourity Agreement has bsen antered into s of August 18, 2000
between ROUGLAS D. DUVALL and MONICA L. DUVALL and Lender. The rights of the Lender under the
Pledge and Security Agreement ars in addition to, and do not limit, the rights of the Lender under this
Security instrument.

26. Riders to this 8ecurity Instrument. If one or more riders are executed by Borrower and recorded

. together with this Security inatrument, the covenants and agreements of sach such rider shall be Incorparated
intc and shall amend and supplament the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument, fapplicable rider(s) shown checked below.]

D Condominium Hider E Secand Home Rider
E 1=4 Family Ricer ‘ZI Adjustable Rate Rider
IZ] Planned Unit Development Rider :I Bridge Loan Rider

[ ] TrustRider

| BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

1= .‘4- . -:.'../ﬂ.f / ‘ .... 2L 0 08/22/00
l.l:m'ﬁn" “ p "'_. — P
16 | osézzgoo
MONICA |.. DUVALL'S SIGNATURE D
Witnasses:
IT K { ') ’l * / ‘l ’
SIS LGWN _"!f ' ) .V 4 <L
oss #1 — Signatdre (Seal) . Witneffs #2 ~ Sighesure (Seat
W herine. Letim [ N [ - Ko
(Print or Type Witness's Name) (Print or Type Witness's Name)
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wsumﬁ\l CLMB\ M . )
STATE OF GLABAMA, SHEKEY County se: FoUntNUmOer: §40-2-390- 424725

On this H dayof AUGUST , 2000 |1 THE UNDERSIGNED

a Notary Public in and for said county and in sald state, hereby certify that

H A ( ll A LL AND MONICA I, DUVALL :

0se name(s) is/are signed to the foregoing conveyance, and who Is/are known te me acmwledgac'l
before me that, being Informed of the contents of the conveyance, he/she/they exected thu.'vI sa
and as his/her/their act on the day the same bears date. Y e veluntary

Given under my hand and seal of office, this l"/’? déy of AUGUST , 2000 |

NOTARY {}

My Gommiasion Expires , ] —', :} "D !
N Pubfic

This instrument was prepared by:PADEN&PADEN ATTORNEYS AT LAW, FIVE RIVERCHASE RIDGE, SUITE 100
BIRMINGHAM, AL 35244
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Morgan Stanley Dean Witter PLANNED UNIT
Credit Corporation DEVELOPMENT RIDER
Date of Loan: August 19, 2000
Borrowar Name(s): POUGLAS D. DUVALL and MONICA L. DUVALL
Loan Number; 840—-2-~390-424726

THIS PLANNED UNIT DEVELOPMENT RIDER Is made on Auguest 18, 2000, and is Incorporated into and
shell be deemed to amend and supplement the Mortgage, Deod of Trust or Security Deed (the “Security
Instrument”) of the same date, given by the undersigned (the "Borrower™ to securs Borrower's Nots to
Margan Stanley Dean Witter Credit Corparation (the “Lender") of the same date and covering the Property
described In the Security Instrument and located at: 117 Glen Abb ey Way, Alabaster, AL 35007,

The Property includes, butis not limited to, & paresi| of land Imi:rovad with a dwelling, together with ather such
- Parcels and certaln common areas and facilities, and is a part of a planned unit development.

LOT 84, ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY —~ SECTOR 12
— PHASE 2, AS RECORDED IN MAP BOOK 19, PAGE 103, IN THE PROBATE OPFICE
OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY. ALABAMA.

(‘PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facllities of the PUD (the "Owners Association”) and the uses,
banefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants angd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. PUD Obiligations. Barrowsr shall perform all of Barrower's ocbligations under the PUD's Constituent
Documents. The “Constituent Documents” ara the; () Declaration; (i) articles of incorporation, trust
instrument or an squivalent document which creates the Owners Association; and (jil) any by-laws or other
rules or regulations of the Owners Assaciation. Borrower shall promptly pay, when due, all dues and
A$seesments imposed pursuant to the Constituent Documents.

2. Hazard Inaurance. So long as the Owners Association maintains, with a generally accapted insurance
carrier, & "master” or “planket” palicy insuring the Property which Ia satisfactory to Lender and which provides
insurance coverage in the ameunts, for the periods, and againet the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Cavenant titled “"Application of Payments” for the
gqonthly payment to Lender of the yearly premium instalimants for hazard insurance on the
roperty: and

() Borrower's obligation under Uniform Covenant titied “Mazard or Property Insurance” to
maintain hazard inauranoe covarage on the Property is deemed satisfied to the extent that
the required coverage Is provided by the Owners Association policy in.

Borrower ghall give Lender prompt notice of any lapse In required hazard {nsurance coverage provided by
the master or bianksat poljcy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Proparty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shal| apply the proceeds to tha sums secured by the Security
Instrument, with any excass paid ta Borrower.

3. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pollcy aoceptable [n form, amount, and extent of
coverage to Lender.

AL « PUD - 09/01/08 Page 1 of 2
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4. Condemnation, The proceeds of any award or olaim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of 2/l or any part of the Property or the common
areas and faojiities of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shal|

be paid to Lender. Such proceeds shall be appiled by Lender to the sums secured by the 8ecurity instrument
as provided in Uniform Covenant titled “Condemnation.” .

8. Lender'sPrior Consent. Barrowershail not, exoept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment ortermination of the PUD, exceptfor abandanmeant or termination requirad
Dy law in the oase of substantial destruction by fire or other casualty or In the case of taking
by condemnation or eminent domain; ,

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lendar:

(I} termination of professional management and assumption of seif-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public llebiiity insurance coverage.
maintained by the Owners Association unacceptable to Lender.

6. Remedles, !f Borrower does not pay PUD dues and assassments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by the Seourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

shall baar inerest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY S|G i G BELOW, Bogrower accey
16 APV f/‘z;é( _
DOUGLAS D, DUYALL'S SIGNATURE

MONICA L, DUVALL'S SIGNATURE

sand agrees 1o the terms an

%

ovisions contained inthis PUD Rider.

08/22/00

DATE

%
D

A~ e
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Morgan Stanley Dean Witter ; ADJUSTABLE RATE RIDER
Credit Corporation
Date of Loan; August 19, 2000
Borrower Name(s): DOUGLAS D. DUVALL and MONICA L. DUVALL
Loan Number: 840-2--300-424726

THIS ADJUSTABLE RATE RIDER is made on August 19, 2000 and is incorporated Inta and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the
same date given by the undersignsd (the "Borrower") to secure Bormower's Note to Morgan Stanley Dean
Witter Credit Corporation (the “Lender”) of the same date and covering the Property describedin the Security
Instrument and located at: 117 Glen Abbey Way, Alabaster, AL 35007.

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN MY INTEREST RATE AND MY
. MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAY. COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

1. Intereat Rate and Monthly Payment Changes, The Note provides for &n Initial interest rate of
8.500 26 The Note provides for changes in the interest rate and the monthly payments, as follows:

2. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The adjustable interest rate | will pay may ohange on Saptember 1, 2008, and on
the first day of avery 6th month thereafter, Each date on which my adjustable Interest rate ooukl change
is called & "Change Date,"

(8) The index. Beginning with the first Change Date, my adjustable Intersst rate will be based on an
index, The “Index" is the average of interbank offered rates for six-month U.S. Dollar<denominated
deposits in the London market ("LIBOR™), as published In The Wal/ Strest Journa/ “Money Rates” table.
The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.” If the index is no langer available, the Note Holder wili choose a new indexthat is basad
upon comparable information. The Note Holder will give me notioe of this cholce.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate my new interest
rate by adding TIwe and 00/100 percentage points (2.000 %) to the Current Index. The Note Holder will
then round the resuit of this addition to the nearest onéa-eighth of one percentage point (0.1 25%). Subjact
to the Iimgh;;taied In Section 2(D) below, this rounded amount will be my new interest rate until the next
Change .

Beginning on and including September 1, 2005, after calculating my new intarest rate the Note Holder
will then determine the amount of the monthly payment that would be sutficient to repay the unpaid
principal that | am expectsd {0 owe at the Change Date in full on the Maturity Dats at any new Interest
rate in substantially equal payments, The result ofthis celculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date
will not be greater than 14,500 % or less than 2,300 %. Thereafter, my interest rate will never be
Increased or decreased on any single Change Date by mora than two percentage points (2.000%)
from the rate of interest | have been paying for the preceding 6 months. In no svent, will my interest
rate be increased or decreased by more than twa percentage paints (2.000%) during each ona year
interval following the first Change Date and each anniversary thereol, My Interest rate will naver be
greater than 14.500 %, which is called the “Maximum Rate.”
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(E) Effectlve Dats of Changes. My new interest rate wilt bacome effective on each Change Date. |
will pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F) Notioe of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
adjustable intarest rats and the amount of my monthly payment before the effective date of any change.,
The notlce will include information required by law to be given me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

NOTICE TO CONSUMER: 1. Do not sign this agrasement before you read it. 2. You are entltied to a
copy of this agresment. 3, You may prepay the unpald balance at any time without penalty.

BY SIGNING BELOW, Borrower acoepts and agrees to the tarms and covenants oontained in this Adjustable

RatgMider. ‘
A‘OI‘" 4 Z/ y /JA‘QJ;{‘L /44 / / 2/00
= WL

JOUQLAS D./BUVALL'S SIGNATURE DATE

o Mot o5l ) e 1y 14 08/22/00
MONICA L. DUVALL'S SIGNATURE : -

Inst # 2000-30068
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