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THIS MORTGAGE {"Security instrument”) is given on June 23rd . 2000

The grantor'is Ralph E. Murphy and Victoria C. Murphy .his wife
Instrument s gven to First Federal Savings Bank

which is orgnntzed-and existing under the laws of the United States of America
and whose address s 1630 4th Avenue North Bessemer, Al 35020

{“Lender"). Borrower owes Lender the principal sum of

Ninety Five Thousand Two Hundred and 00/100
wer's note dated the same date as this Security

" ("Borrower™). This Securnty

Oollars (U.S. $ 95.200.00). This debt is evidenced by Borro
instrument (“Note"), which provides for monthly payments, with the full debt, it not paid earler, due and payable on
June 23, 2001  This Security instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note. (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

SEE ATTACHED EXHIBIT " A " FOR COMPLETE LEGAL DESCRIPTION

which has the address of 241 Hwy 83 . Harpersville, .
[Street] [Clty]
Alabema 35078 (“Property Address”):

[2lp Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with all the
Improvements now or hereafter erected on the property, and all easements, appunienances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfulty coised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covehants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds for Taxes and insurance. Subject to applicable law or to a wimten waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) tfor: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any. (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These ftems are called
"Escrow ltems”. Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for

a federaily related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as smended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), uniess another law that applies to the Funds
sots a lesser amount. !f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with applicable law. .
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The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity (including
Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Hems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow !tems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may, require Borrower to pay a one-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be Yaid, Lender shall not be required to pay Borrower any interest or eamings on the funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower,
whthout charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for tha excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time I8 net sufficient 1o pay the Escrow ltems when due, Lender may so notify Bomrower in writing, and. in such case Borower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shait apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Seausfty Insttument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the J\Inte: second, to amounts payable under
paragraph 2; third, o interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borowar shal pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shalt
pay these obiigations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time

divectly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
" paragraph. H Bommower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the ¥en in a mannet acceptable to Lender; (b) contests in good faith the llen
or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien, or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. i Lender determines that any part of the Property is subject to a lien which may attain priority over this
Seourity Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the jien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or heteafter erected on the

Property insured against loss by fire, hazards included within term “extended coverage” and any other hazards, inciuding floods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

Lender requires. The insurance camler providing the insurance shall be chosen by Botrower subject to Lender’'s approval which
shall not be unreasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the resioration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
segured by this Security instrumenmt, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wi!l begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Properly Is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resufting form
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
iInstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prncipal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shak not
be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or Impair the Properly, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether clvil or criminal, is begun that in Lender's good faith judgment could resutt
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfefture of the Bomrower's interest in the Property or
other material Impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan applcation process, gave matevially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
limited to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Borrower shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. !f Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever Is necessasy to protect the value of the Property and Lender's rights in the Property. Lender's adtion
may include paying any surfs secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys' fees and enterigg on the Property to make repairs. Although lLender may take action under this paragraph
7, Lender does not have to do 390,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shaf be peyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Insttument, Borrower shall pay the premiums required to malintain the mortgage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases [0 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aftemate mortgage insurer approved by Lender. H
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeardy morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
be in Bﬂact Lender wil accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, f mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss Jeserve, untit the requirement for mortgage
insurance ends In accordance with any written agreement between Bomower and lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection 'specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in feu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bomrower. in the event of a partial taking of the Property in which
the tair market value of the Property immediately before the taking s equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
saecured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the folowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of tha Propearty immediately belfore the taking is less than the amount of the sums secured immediately before the taking.
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due,

K the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authotized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any appliication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security instrument granted by Lender to any successar in interest of
Borrower shall not operate to release the llablity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

~ preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender amd Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shafl be Joint and several. Any Bommower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing the Security Instrument only to mortgage, grant and cSnvey
that Bommower's interest in the Property under the terms of this Security Instrument (b) is not personaity obligated to pay the
sums secured by this Securty Instrument. and (c) agrees that Lender and any other Borrower may agree to extend, modify.
forbear ar make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finalty interpreted so that the interest or other foan charges colected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. f a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiing
it by first class mak uniess applicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
| ender's address stated herein or any other address Lender designates by natice to Borrower. Any nolice provided for in this
Securty instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable jaw, such confict shall not affect other provisions of this Security Instrument orF the Note which can be
given effect without the cunﬂictln.? provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. f

16. Borrower's Copy. Borrolter shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or

any interest in R Is sold or transferved (or it & beneficial interest in Bomrower is sold or transferred and Borrower 1S not a natural

 parson) withoat Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender § exercise is prohibited by federal law as of
tha dete of this Securlty Instrument.

i Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shalt provide a period of not
logs than 30 days from the date the notice is delivered ot mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pefmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bomrower meets certain conditions, Borrower shall have the right 10 have
anforcement of thia Security Instrument discontinued at any tme prior to the earfer ot (a) 5 days {or such other period as
applicable law may gpedfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiops are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as Hf no acceleration had occurred. (b} cures any
default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited to, reasaonable aftomeys' fees, and (d) takes such action as Lender may reasonably require o assure that the hen oOf
this Secunty instrument, Lendet's rights in the Property and Bomower's obligation to pay the sums secured by this Securlty

 instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occured. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note {together with this
Security Instrument)} may be sold one or more times without prior notice 1o Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Bormower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, af release Of
any Hazardous sibstances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation o any Environmental Law, The preceding two sentences shall not apply 10 the presence, use, of
storage on the Propery of small quantities of Hazardous Substances that are generally recognized to be appropnate 10 normal
residential uses and to maintenance of the Property.

Borower shall promptly give Lendetr written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency of private party inveiving the Property and any Hazardous Substance Of Environmental Law of
which Borrower has actual knowledge. 1 Borrower leams, Of is notified by any governmental or regulatory authority, that any
removal or othor remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptty take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by

| Environmental Law and the following substances. gasoling, kerosene, other fiammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, matenals containing asbestos of formaldehyde, and radicactive materials. A3 used in

this paragraph 20, "Environmental Law™ means tederal laws and laws of the jurisdiction where the Property is located that reiate
to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows: 3

21. Accsleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides atherwise). The notice
shall spacify: (a) the default: (b) the action required to cure the defsult; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the dofault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a defauit or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securlty
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collact all expensas incurred in pursuing
the remedies provided in this paragraph 21, including, but not limhed to, reasonable attorneys

teos and costs of title evidence.
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¥ Lender invokes the power of sale, Lender shﬂlglvoicopyullmtnwwﬂn
manner provided in paragraph 14. Lender shall publish the notice of sale once & week for three
consecutive weeks In a newspaper published in - Shel County,
Alasbama. and thersupon shall sell the Property to the highest bidder st public suction =t
front door of the CoulMy Courthouse of this County. Lender shall deliver to the purchasér
Lender's deed conveying the Property. Lender or its designhee may purchese the Property a8 any
sale. Borrower covenants anll agrees that the procesds of the sale shall be applied in the
following order: {(a) to all expenses of the sale, Including, but not limited to, ressonable
sttomeys’ fees; (b) to all sums secured by this Security instrument: and (c) any excess to the

person or persons jegally entitied to i.

23. wmu Bomrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

I
24. Riders to this Sscurity Instrument. if one or more nders are executed by Borower and recorded together
with this Sedurity Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check qpi:lbb box(es))
[Jadpswmble Rate Rider [ condominkim Rider []4-4 Family Rider
[Naraduated Payment Rider [ JPianned Unit Development Rider [JBiweekly Payment Rider
Dﬂiloon Rider Dﬂltu Improvemant Rider DSec.oncl Home Rider

BB others) [specty] Rider to the Mortgage and Note and Construction Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and In
any rider(s) executad by Borrower and recorded with it

Signed, sesled and delivered in the presence of;

ﬁ“h | 3&]}
~7Ralph E. Murphy‘!Z: 9!;:2:7‘ —
) ) T Borrower W% ¢, Murphy : i S ".‘

{Seal)

Borrower

—l——

Rorrower

[Space Below This Line For Acknowisdgment]

STATE OF ALABAMA, Jefferson County ss:

-

On this _28rd _day of ___ June ., 2000 _ .|, the undersigned
a Notary Public in and for said county and in said state, hereby certify thal

M,_wmuum_'mg&_c-—&“ﬂﬂ—lm i
whose name(s) e signed to the foregoing conveyance, Iﬂt-l who ary known 1o me, acknowledged belfore me
that, being informed of the contents of the conveyance, they axecuted the same voluntasily and as their act on

the day the sama bears date.

Given under my hand and sqal of office this the 23rd . day , 2000 .
My Commission expes: X/Q Q% ﬂ
. Public

. . Cathy Ackerman
This instrument was prepared by: First ederal Savings Bank

1830 4th Avenue North
Bessemer, AL 35020
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EXHIBIT “A”

| A tract of land in the Northwest 1/4 of the Northeast 1/4 of Section 28, Township 19, Range 2 East, Shelby
County, Alabama, and more pariicularly described as follows:

BBegin at the point of interscction of the North line of the Atlantic Coastline Railroad right of way and the
\Vest line of the public road leading from Harpersville to Sterrelt; (hence run along said railroad right of way
in a Westerly direction 350.92 feet; thence furn right 98 degrees 47 minutes 07 seconds and run 237.99 lect;
thence turn right 89 degrees 11 minutes 53 seconds and run 384.24 feel to the aforesaid West right of way line
of said road and a point of curve to the right with a radius of {.234.38 feet, a central angle of 6 «egrees 10
minuies 22 seconds; thence turn 101 degrees 38 minutes 50 scconds to tangent and run along saith curve and
said right ol way 150.95 feet; thence continue along last course 94.56 feet to the point of heginning,

Description of property in mortgage from Ralph E. Murphy and wife, Victoria
C. Muxphy, to First Federal Savings Bank, dated June 23, 2000.

A~



RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 29rd day of June , 2000 s hcmpcntbd into and shall be dauinad

to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Ralph E. Murply and
Victorla C. Murphy - . the Bomower(s), and First Federsl Savings Bank {formerly First

Faderal Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. i is expressly understood and agreed that the Mortigage
. .and Note will secure any hsture indebtedness of the Borrower to Lender regardless of the amount and source. The Lender
 may do and pay for whatever ls necessary to protect the value of the Property and Lender's rights in the Property, including,
bt ﬂﬂtém to peying: any sum secured by a lien which has priorty over this Security Instrument, liens, satisfaction of
sawer sssessments, satisiaction of municipal assessments, expenses for court appearances, subpoenas witness fees,
reasonable attorney’s fees, taxes, insurance, credit life insurance, disability insurance, mortgage insurance. fiood insurance,
fite updates, appralsals, bankruptcy and lien searches, advertising, certified mail charges, postage, foreciosure expenses,
travel, repairs, demolition, biasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the titte rights and priority of the
mongage, charges for appralsal fees and credit reports for refinances, refinance charges, and any other item or expense
Lender may pay or advance In connection with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account together with the insufficient check charge, late charges and any expgnse incidental thereto, and any accrued
interest remaining unpaid at the end of a month when same is due shall become additional debt of Borrower secured by this
Securfty instrument and shaf bear interest at the Note rate in effect from the date of disbursement. accrual or the date of

charge back as the case may be.

2. Lzte Payments. Iif any monthly payment is not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month In which such paymemnt was due unpaid interest, late payment charges, and any other amounts
unpald, continue to accumulate to be pald from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be increased at any
wme in mccordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneousty herewith.

3. Lender In Possession. Upon sacceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judiciaily appointed recetver) shall be entitied to enter upon, take possession of and manage the Property and 1o
collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cost of management of the Property and collection of rents, including, but not fimited to receiver's fees,
premiums on receiver's bonds and reasonable attomey’s fees, and then to the sums secured by this Security Instrument,

4. The invalidity of any pravisions of the Note, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenanis contained in this Rider.

M C/ﬂ % % (SEAL)
alph E. Murphy -

C * EAL)
Victoria C. Murphy

F12024.LMG {2/95)
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“FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

| Thh W Loan Rider is made this _23rd _ day of Juns , _2000 and is incorporated into

- ang. shalt Mw to amend and supplement the Mortgage from the undersigned (the “Borrower®) to First Federal Savings

m__;__ {the "Lender") of even date herewith by
the following feapects:

A. Op.n-ﬂnd Provislon

. Tha Morigage shall secure any loan advances made by the Lender after this Mortgage is delivered for record to the extent that
the total unpaid indebtedness, exclusive of interest thereon, does not exceed the maximum amourt of unpaid loan indebtedness
which may be outstanding at any time, which is § 95.200.00. In addition, the Mortgage shall also secure advances made

to protect the security as provided in Paragraph 22 of the Mortgage. ¢

B. Loan Agreement

The Mortgage is given to secure repayment of advances made pursuant to a construction loan agreement between the
Bowrower and. the Lender of aven date herewith (the "Loan Agreement’) and the Bomower agrees that the advances secured hereby
may be paid out by the Lender as provided in the Loan Agreement. Untii complete disbursement of proceeds to be advanced
under the Loan Agreement, the Borrower will abide by all of the terms of the Loan Agreement. Rider shalt be void upon the sale of

the loan in whole or in part.

C. Construction Mortgage
The construction period shall run for three hundred sixty-five days.

BORROWER:

F11861.L.MQ (2/95)

50200908071



