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_ THIS MORTGAGE ("Security Instrument™) is given on June 29 2000 " The grantor is
PLEASANT. CLARENCE NAYS AND VELMA S. MAYS

e ")Tlm Security Instrument is given to
% -CRNTURY MORTGAGE CORPORATION

: whmhmmued and existing under the laws of CALIFORNIA , and whose
- addressis 18400 VON KARMAN, SUITE 1000

. IRVINE,CA 92612 | | | ("Lender™). Borrower owes Lender the principal sum of
.- Bne Hundred Seventeen Thousand, Three Hundred and No/100

Y B B S e o SN S ssie sy B B ey LK 3 F 3 F § ¥
e L T e —

_ . - Dollars (US. § 117,300.00 .
‘Thas debi 1s evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payabile on August 1, 2030 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificanons of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Ins

rument ang the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in SHELBY County, Alabama:

LOT 8, IN BLOCK 5, ACCORDING TO THE SURVEY OF MEADOWLARK, AS RECORDED IN MAP BOOK
7, PAGE 98, IN THE PROBATE OFFIGE OF SHELBY GCOUNTY, ALABAMA.

.o

A.P.N.:13-7-26-3-002015061
which has the address of 1247 SISKIN CIRCLE , ALABASTER
Alabama 35007 {Zip Code] ("Property Address™):

ALABAMA - Single Family - FNMA/FHLMC
- UNIFORM INSTRUMENT Form 3001 9/90

q -8H(AL) (3403).01 Amendod12/93 - , -
VMP MORTGAGE FORMS - (800)521-729 |
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1 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchading floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- peguires. The insurance carrier prbviding the insurance shall be chosen by Bormrower subject 10 Lender’s approval which not
hawmmﬂ}' withheld. If Borrowes, fails t0 maintam COverage described above, Lender may, at Lender’s opijon, obtain
- coverage to protect Lender's rights in the'Property. in accordance with paragraph 7. o

.+, All insurance policies and renewals shall be acceptablc to Lender and shall include a siandard mortgage clause. Lender shall
“have-the right-t0- hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
pressiges and senowal notices. In the event of loss, Barrower shall £IVC ProMPE notice o the insurance carrier and Lender. Lender

y ke pioaf of Joss if not made prompily by Bamower. - |

‘ RE. - | agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Propedty: dama d, if the restoration oOr repair 1S economically feasible and-Lender’s security 1S not lessened. If the restoration OrF
repaxmnmmmmﬂy feasible or Lender’s security would be lessened, the surance proceeds shall be applied to the sums
e his Security Instrument, whether or not then ‘due, with any excess paid to Borrower. If Borrower abandons the
roperty, ar does within-30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cofiect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums secured

by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s Tight to any insurance policies and proceeds resulting from damage to the

prior 10 the acquisition shall pass to Lender to the extent of the sums secm;c:d by this Security Instrument immediately

< waste on the Property. Borrower shall be in default if any forfeiture action OF
iminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property Or
.+ the lien created by this Security Instrument of Lender’s security interest. Borrower may cure such a

Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other maerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave malerially false or inaccuraie information or statements 10 Lender (or failed to provide Lender with
any material information) :n connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Botrower’s occupancy of the Property as a principal residence. If this Security Insrument is on a leasehold, Bofrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall

not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the eovenants and agrecments contained m
this Security Instrument, or there 1s a Jegal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding n bankropicy. probate, for condemnation or forfeimre or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary io protect the valse of the Property and Lender’s rights i the Property. Lender’s actions may include
paying any sums secured by a lien which has pmority Over this Security Instrument, appearing in court, paying rcasonable
attorneys’ fees and eniering on ithe Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0. |

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Bosrower secured by this Security

Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Ierest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Mmsurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect If, for any reason, the
morigage MSUrance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the premiums required 10
obtain coverage substantially equivalent to the. mortgage nsurance previously in effect, ak a cost substantially equivalent to. the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent morigage nsurance coverage is not available, Borrower shall pay w Lender each month a sum equal to
one-twelfth of the yearly maorigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, usc and retain thesc payments as a loss reserve in hien of mortgage insurance. Loss TCSCIve

. | | : ' __ Form 3091 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the; period
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage nsurance in effect, or to provide a loss reserve, until the requircment for mprigage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or iis agemt may make reasonable entries upon and inspections of the Property. Lendey shall give
Borrower potice af the time of or prior to an inspection specifying reasonable cause for the inspection.
" 40.Comdempation. - The proceeds of any award or claim for damages, direct or consequential, in connection with any
shanafion o oaher taking of any part of the Property, ot for conveyance in lieu of condemnatuon, are hereby assigned and

- Inﬁifmmaﬂy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security: Iistrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the-sums: secured mmmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sestle a claim for damages, Borrower fails 0 respond 10 Lender within 30 deys after the date the notice is given, Lender
is authorized: to collect ard apply the proceeds, at its option, either to restoration Of repair of the Property or to the sums secured
by ihis Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the gue: date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
* + %1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o modification
of ammortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releasce the liability of the original Borrower or BOITOWEI™S SUCCESSOrs in interest. Lender shall not be requured o
commence proceedings agamst any SUCCESSOr in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Bommower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. - S

* 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
mmt but does not execuie the Note: (a) 1S co-signing this Security Instrument only 1o mortgage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Bomower’s consent.

13. Loan Charges. I the loan secured by this Sccuity Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or w be collected mn connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Bommower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment i0
Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable ]awrequirﬁsusanfamthe:medmd.ThenuﬁﬂeshallbedimctﬂdmthﬂPropenyAddressnr
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrowcr. Any notice provided for m this Security
msmmtsmmmvaemeivmmBmmemdﬂwhm given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable, |

- | ‘ Form 3041 9/90
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16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.
| 17;Tranﬂftrﬂfth8PropertynraBtneﬁcialInterestinBurrnwer. If all or any part of the Property or any intexest 1 it 1S
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natral person) without
~ Lender’s prior writien consentalender may, at its option, require immediate payment in full of all sums secured by thisi Seeuwity
- Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
~ Security Instrument. | ». | L
- - +1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30" days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
' Ingtramient. It Borrower fails to pay these suins. prior to the expiration of this penod. Lender may invoke any remedies pennitted
curity Instrament withont further notice or demand on Bormower. - |

arrewer’s Right to Reinstate. Tf Borrower meels certain conditions, Borrower shall have the right to have
 enfoscenient of ‘this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable: law may specify for reinsiatement) before sale of the Property pursuant to any power of salc contained in this Securty
Insrement; of (b} entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower: (a) pays Lender ail

suthis which then. would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

defauit of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not himited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

P L
. =,

‘Secutity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security

Instromient shall continuc unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
‘hézeby: shall remam fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undar paragraph 17.

19, 8ale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security

Insrumen) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
“as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there 1S a ge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and app cable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infarmation required by applicable law.

_.20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reclease of any
Hagardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
hpt 3¢ in violation of any Environmental Law. The preceding two SENICHCES shall not apply to the presence, use, Or Slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 0 maintenance of the Property.

. Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Of privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Qubstance affecting the Property is necessary, Borrower shatl promptly take al!
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tOXic
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envonment Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c)
'a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the defauit on or before the date specified in the nogce may result in acceleration of the snms secured
_ by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in foll of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursaing the remedies provided in this paragraph 21, including, buat not limited to, reasonable
attorneys’ fees and costs of title evidence.

| - - Funﬁ 5/90
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- ¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pmmin
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub in

. SﬁELBY Cuanty, Alabama, and thereupon shall sell the Property to the highest bidder at public
- Hﬁiﬂlﬂ the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

souyeying the Property. Lender or its desisnee may purchase the Property at any sale. Borrower covenants and agrees
#he proceeds of the sale shall be applied i the following order: (a) to all expenses of the sale, including, but not
=3 eSO (b) to all sums secured by this Security Instrument; and (¢) any excess to the person

secured by this Security Instrument, Lender shall releasc this Security Instrument to

on costs, Lender may charge Borrower a fee for releasing this Security Instrument, but

7 24, Riders to this Security Instrument. ' If one or more niders are executed by Borrower and recorded together with this
Security Tnstrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a partfaf this Security Instrument.

[Che.ck A ']il: € bﬁl(ﬁ.ﬂ)] |

. [XJ Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider
s .. | Graduated Payment Rider [__| Planned Unit Devclopment Rider Biweekly Payment Rider
id; .4 Balleon Rider Rate Improvement Rider Second Home Rider

LT VA Rider [ X] Other(s) [specify]
| - | Arm Rider Addendum
Prapayment Rider

|  3 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security Insoument and 1n
any rider(s) executed by Borrower and recorded with it. _
Wianesses: |

(Seal) (Seal)

-Bormwer -Bormower

STATE OF ALABAMA, - County ss: Shdw
Onthis 29 dayof YWV op00 L Hlle M. Hmﬁrwé’_.z

. a Notary Public in and for said county and in said state, hefeby certify that

Velnma, S Mays and Pleasant Claremee M%m name(s) =AY € signed 1o the

foregoing conveyance, and who  OAL__. known 0 me, acknowledged before me that, being informed of the contents
of the mnveyance,'w\{ e exccnted the same voluntarily and as StAch~—  acton the day the same bears date.

~ Given under my hand and seal of office this 2t~  dayof J 2000

M?Cmmﬁmzm{wos g&lg W @% _ —

Notary Public

~ This instrument was prqmread by

q -6H(AL)(9403).01 - Page 6 af 6 Forrn 3001 8/90
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~ADJ USTABLE RATE RIDER

R " (LIBOR 6 Ml:mth Index (As Published In The Wall Street Journal) - Rate Caps)

| | 2 YEAR HlTE LOCK
THIS ADJUSTABLE RATE RIDER is made this 29th day of

e .lnna | 2000 , and is incorporated into and shall be deemed
" to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

~ Instrument") of the same date given by the under51gncd (the "Borrower™) to secure Borrower’s
- ‘Adjustable Ratc Note (the "Note") to

) H_EH BEHTUHY MORTGAGE E[IHPI]HATIUH. A GALIFORNIA CORPORATION

(tlic "Lcﬂde:r”) of the same date and covering the Property described in the Security
r Insn'ument and located at:

1247 SISKIN CIRCLE , ALABASTER,ALABAMA 35007

" [Property Address]

- THE NOTE CONTA!’NS 'PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aﬂdjtioh to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.7000 %. The

Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singlie Family - Fannie Mae Uniform instrumenmt

@938V (5600) Form 3138 8/94

VMP MORTGAGE FORMS - (800}52]-7291 ”m|||| I| |H|I| iﬂl EI“ I||| |IH
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o T imrest rate | will pay may change on the first day of August ,
o ae68 0 -, and'on that day every - 6th- . - - - month thereafter. Each date on

whmhmy interest rate could change is called a "Change Date.”

. {B) The Index
. Beginning with the first Change Date, my interest ratc will be based on an Index. The
“Index” is the average of ‘nterbank offered rates for 6 month U.S. dollar-denominated deposits
in the London market ("LIBOR™), as published in The Wall Street Journal. The most recent
 Index figure available as of the first business day of the month immediately preceding the
~ month in which the Change Date occurs is called the "Current Index.”

" ¥fthe Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable :nformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new 1interest rate by adding
Six and Two Tenths ' : percentage point(s)
6.2000 %) to the Current Index. The Note Holder will then round the
" result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. - -

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my ncw intercst raic in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than

- 12.2800 % orless than’ 10.7000  %. Thereafter, my 1nterest

rate will never be increased or decreased on any single Change Date by more than

One and One-Half percentage point(s)

( 1.%00 - %) from the rate of interest I have been paying for the

preceding b months. My interest rate will never be greater than
17.7000 %.

. Form 3138 6/94

@6333[] (9608) - - Page 2 of 4 Initials:



0000398806

8 () Effective Date of Changes.

LT My new interest rate will become offective on cach Change Date. I will pay the amount
v of my new monthly payment beginning on the first monthly payment date after the Change
. -Date until the amount of my monthly payment changes again.

- (F) Notice of Changes
~ The Note Holder will deliver or mail to me a notice of any changes 1 my interest rate
~ and the amount of my monthly payment before the effective date of any change. The notice
- will include information required by law to be given me and also the telephone number of 2
person who will answer any question I may have regarding the notice.
 B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
- BORROWER
~ Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“yioo o Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
" Property or any 1nterest in it is sold or transferred (or if a beneficial interest in Borrower 1s
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secunty Instrument. However, this option shall not be exercised by Lender if exercise 18
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by
I ender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument 1S acceptablﬂ to Lender.

. To the extent permitted by applicable law, Lender may charge a reasonable fee as a
‘condition to Lender’s consent to the loan assumption. Lender also may require the transierce
{0 Sign an assumpion agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements nade in the Note and in this Security Instrument.
Borrower will continue to be obligated ander the Note and this Security Instrument unless
Lender releases Borrower in writing. .

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails to pay these sums prior to the
| Form 3138 6/94
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PR ﬁfﬁ]l‘{;_ mnod, Lcndcr may 1mrnke any remedies permltl:ed by this Secunty_
npsRicat wrthoat ﬁmhe;r nmmdamand r,m Bmwer |

BELOW Bﬂrmwer act;epts aﬂd agrees to the terms and covenants

(Seal)

~-Borrower

(Seal)

-Borrower

(Seal)

-Rommower

(Seal)

-Bommower

Page4 of 4 | Form 3138 6/94
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Loan Numbe’ 6000398805

b PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
ymentRlder is Iﬁade this 29th day of June 2000 and is

;:'j_ sted. into-and shall be deemed to amend -and supplement the Promissory Note (the

' }andMortg*age, Deed of Trust or Security Deed (the "Security Instrument”) of the
"2, sgme date given by. the undersigned (the "Borrower”) to secure repayment of Borrower's

-

C  'Notsto

" NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
co (the"Lender™).

T Tﬂ xhe extent that the provisions of this Prepayment Rider are inconsistent with the

- - provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail

- over and shall supersede any such inconsistent provisions of, the Note and/or Security

In addition to the covenants and agreements made in the Note and Security Instrument, the
.‘Borrower and Lender further covenant and agree as follows:

8. BORROWERS RIGHT TO PREPAY
"1 have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as a "orepayment”. When 1 make a
prepayment, 1 will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If 1 make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

- If within 2 year(s) from the date of execution of the Security Instrument, 1
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Prepayment Rider.

) _
B _‘ NYus I/ l X N
S MAYS |
>/ A “\\
Ee LA

| . z’f‘“"

- NCMC - - RE-103M4d
- Generic Prepayment Rider RMB 020600
RE 103 Revised (020800}




Loan Number (0003983806

. ADJUSTABLE RATE RIDER ADDENDUM
| (Libor Index - Rate Caps) |

. ThisAdjustable Rate Rider is made this  29th dayof ume 2000
-t amd 18 incorperated into and shatl be deemed to amend and supplement the Promissory
2 “Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security

7 Instrument™)y and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower’s Note 1o

| . NEW CENTURY MORTEAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).

) Pwperty securing repayment of the Note 1s described in the S"gcurity Instrument and
‘located at: '

1247 SISKIN CIRCLE , ALABASTER,ALABAMA 35007
(Property Address)

" To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater
than 12.2000 % or less than 10.7000%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and
Cne-Half percentage point(s) ( 1.500 %) from the rate of interest 1
have been paying for the preceding B months. My interest rate will never be
greater than 17.7000 % or less than 10.7000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

‘.111_4 D, VU LA

) S MAYS .
| Inst # 2000-22732

- New Century Mortgage ridmin.ifd s 093099

RE 102 (082296)
B?iﬂ?i&ﬂﬂﬂ-ﬂE?QE
1118 AN CERTIFIED “

quELY COUNTY JUBGE OF PROBATE




