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Ewuity Line |
. Adjustable Rate Mortgage |

~ L Madethis_13th day olkJune 2000 .
by and between  CONSTANTINE A D OS, A

{refarr#d_._};ﬁ as"}dort,gagur“ or-“You,” .w'hethar singutar or plural) and the ,

Colonis! - m_ anﬁﬂahama banking corporation ({referred to as
"Mortgagos” We”; "Cur™ or "Us™.. . o |

. H{}TE:’!"m: afeg;mngus thig Adfustabie Rate Mortgage 10 secure

an open-end lina of credit, called your "Equity Line," dated Jun. 13,

2 00 Of. Ttwamu&lparcentaga rate nﬁ'\;uur Equity Line may change.
Increases - N vm.tr annual ‘percertage rate may result in higher monthly
payments and incre&ﬁﬁ finance charges; decreases in your annual
percentage tg_‘h_é' maf huva the opposite effect.

n. 1. Your Equity Line. You either have or will enter into an
agreﬂrriyentﬂ wfthus [th_a’ "Equity Line Agreement”) which obligates Us 10
Eﬂﬁnﬁ tﬂYﬂH a'-_-;-l*iﬂe of credit up to a maximum amount of
$ 35000.00 - referred to as your "Credit Limit").
According to the-'m::r'ns of 1'v,,w:n.-.'r Equity Line Agreement, You may borrow as
much as You like up to youwr Credit Limit. If You repay part of the amounts
borrowed, You rﬁ{w then borrow money again up to your Credit Limit.

If Wa honor Equity Line checks in excess of your Credit Limit, then
any arnnmjj“-qy&r your Credit Limit will not be secured by this Mortgage.
Huwavarm&mn will-_hava 1o pay all credit extended to You acgording to
the terms #hﬂhﬁhﬂiﬁun& set forth in your Equity Line Agreement.

You ér*a" granting us a mortgage In residential property to secure
yﬁur Eanqr[me | | |

2. Annual Percentage Rate. The annual percentage rate which
We rninr charge un the unpaid balance of your Equity Line is subject to
- change monthly in accordance with the terms of your Equity Lline
#gﬁﬁﬁmﬂm. | You should refer to your Equity Line Agreement for the terms
gnvarmnﬁ tha calculation of the annual percentage rate.

This propeérty has the following legal description:

LOT 85, ACCORDING TO THE AMENDED MAP

" OF THE COVE AT GREYSTONE, PHASE I,

RECORDED IN MAP BOOK 26, PAGE 39 A & B
IN THE PROBATE OFFICE OF SHELBY COUNTY

ALABAMA.

We may exercise all rights contained herein if You:

(al Do not pay all amounts owed under Your Equity Line Agreement
ss and when due, including principal, finance charges and alt other
indebtedness incurred in connection with your Equity Line;

b} Do not pay, with interest, as and when due, any amount that We
spend under this Adjustable Rate Mnrtga_g'n and to protect the value of the
property and Our rights in the Property; |

{c} Engage in fraud or material misrepresentation by Your actions or
failure to ‘act, in connection with any part of your Equity Line Agreement;
or .
() Your action or inaction adversely affects the collateral for your
Equity Line, or Qur rights in the coltatera), as is more specificaily set out
in Your Equity Line Agreement. |

You pr'nrnis;e that except for the “exceptions™ listed m any title
insurance policy which insures OQur rights in the Property:

{a} You lawfully own the property:.

Ib) You have the right to mortgage and convey the property to Us; and

ic) There are no outstanding claims or charges against the property.

You give s a general warranty of title. This means that You wil be

fully responsible for any losses which We suffer because someone other
that Us has some of the rights in the property winch You promise that
You have. You promise that You will defend Our ownership of the
property against any claims of such rights.

V. 1. You Promise to Pay. You will promptly pay Us when due:

(a} All advances already made or to be made under your Equity Line
Agreement or any extension or renewal thereof; '

(h} Al finance charges incurred on such advances; and

ic} All other charges. costs and expenses -which You now owe or-will
owe to Us under Your Equity Line Agreement.

2. Insurance. You agree that You will keep the buildings erected or
to be erected on the real estate insured against loss or damage by fire,
and such other hazards as may be specified by Us, for Our benefit, and
by insurers and in amounts approved by Us. You also agree to deliver
such insurance policy or policies to Us, and have attached thereto loss
payable clauses in favor of and in a form acceptable to Us. The fire
insurance policy shall contain the usua) extended coverage endorsement.
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. In consideration of the mutual promises hereifl contained, You
hereby grant, bargain, sell and convey to Us the property (" Property”}
described below. |

(a} "The real estate {"Real Estate”) which is located at

1308 COVELAKE CIRCLE in
SHELBY - - County
ALABAMA .

{b] Al buildings, structures, and other improvements that are
located on the property described in the paragraph (a) of this section;

{c} Al rights in other property that You have as owner of the
property described in paragraph (a) of this section. These rights are
vnown as "easements, rights and appurtenances attached 10 the
property;”

(d) All rents or royalties from the property described in paragraph
{a) of this section;

(e} All mineral, ol and gas rights and profits, water rights and
water stock that are part of the property that is described in paragraph (a}
of this section; $

(f) All rights that You have in the land which lies in the streets or
roads in front of, or next to, the property described in paragraph (a} of
this section;

(g} All fixtures on the property described in paragraphs {a} and (b
of this section;

(h} Ali of the property described in paragraphs (b) through (f} of
this section thal You acquire in the future, and all rights described in
paragraph {b} through () that you acquire in the tuture;

(i} All replacements of or additions to the property described in
paragraphs (b} through {f} and paragraph {h} of this section; and

(il Al replacements of or additions to the fixtures that are on the
property described in paragraphs (a} and {b) of this section.

If You fail 40;0btain smmrance, We ray, at Qur option, obtain
such insurance, and the. premiums therefor shall be a Nen on the Property
and added 1o the niwotiit of Your obligations secured by this Adjustable
Rata Mortgage. In the case of loss, any insurance proceeds payable to
You and/or Us are, to the extermt of Your interest, hereby assigned to Us.
We may use such proceeds to preserve and protect Our rights under this
Adjustable Rate Maortgage and Equity Line Agreement, or o secure
repayment of the Equity Line or 10 rebuild or restore the damaged
buildings or improvements, as We deem best. Further, We shail have the
absolute right to settde and compromise all claims under said policies of
insurance.

3. Payment of Taxes; Discharge of Liens; inferior Liens. You
shall pay all taxes, assessments, water rents and other governmental
charges levied upon sakd premises, in a timely fashion: f you default in
the payment of Your taxes and other charges, We may, at Our option,
pay said taxes, and other charges, and such ‘payments shall be a lien on
the Property and added to the amount of Your debt to Us secured hy this
Adjustable Rate Mortgage. ~ .

You agree to pay or satisfy all liens agasinst the Property that may be
superior to this Adjustable Rate Mortgage. However, You do not have to
satisfy a superior hen if:

{a} You agree, in writing to pay the obligation which gave rise to the
superior lien and We approve the way in which You agree to pay that
abligation; ' | -

(b} You, in good faith, argue or defend against the superior lien in a
lawsuit so that, during that lawsuit, the superior lien may not be enforced
and no part of the Property may be given up; of

ic) You obtain from the holder of such lien an agreement which subo-
rdinates, i.e. gives Us power over, the competing lien.

You agree not to allow any creditor to place a len on of receive any
security interest in the property securing Your Equity Line debt without
first notifying Us. | |

4. Application of Payments. Unless' the law requires otherwise, We
will apply each of Your payments under Your Equity Line Agreement, in
the following order:

{a) credit insurance premiums (if any);

b} FINANCE CHARGES, but not including late charges, which have
been incurred during the most recent billing cycle; and '

{c) the balance remaining.
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6. Your Agreement to Maintain the Property; Lease Obligations; *

Agreements About Condominiums and Planned Unit Developments. You
agree to keep the property in good repair. You will not destroy, damage
or substantially change the property, and You will not allow the property
to deteriorate. f You do not own but arg a tenant on the property, You
will Tulfiii ali obligations under Your lease.

It the property is8 a unit in a condominium prgiect or a planned unit
davelopmeﬁt You will fulfill all of Your obligations~under the Declaration,
By-Laws, Begulatlons and other documents- that create or govern the
cundunumum pltumct or. planned unit development. - Also, You will not
divide ‘the pmpmﬂr iato smaller partg that may be owned separately, and

You wiﬂ not consem te any of the following unless You have first
given Us mhce and obtained Qur consent in writing:

{a} tha abanﬂnmnent or termmatmn of the condominium project or
planned umt Mlupment, unless, in the case of the -condominium, the
abandmmﬂ;ﬁrww is required by law;

(b} any | aigniica .f_-k change 10 'the Declaration, By-Laws, or Regut-
actions of ﬁlﬂ mer Association, Trust _Agreement, Articles of
Incﬂrporatmﬂ or Bther dmumem:s that create or govern the condominium
project or M it ‘development, including, for example, a change in
the per&elw of nwnarshlp rights held by unit owners mn the
condominicm. mm or-in"the common area or facilities of the planned
unit devammmt

c} & daclﬁlon bv ‘thae Wners Association to terminate professional
managerient arml tﬂ hEgin self-managment of the condominium project or
planned. unit dgy , and

(d} the tramfar rﬂhasa creation of liens, partiion or subdivision of
all or part of ﬂ'l:e -common areas or facilities of the planned unit

devehpmﬂlﬂ;. ]

ilf

nile nr olanned unit development rider is executed by

MMr with this Adjustabie Rate Mortgage, the
_ ’ Nty ernents of such rider shall be incorporated into and
shall am&nﬂ m‘ld supplement the covenants and agreements of this
Ad;ustabiﬂ Ra'he Mﬂrtaaga as if the rider were a part thereof.

6. Our m tu Protoct the Property. If:

{a) You do not kesp Your promises and agreements made in this
Ad;ustahle Rate Murtgage or (b} someone, inciuding You, begins a legal
pmcaadmg that mav,r significantly affect Our rights on the property {such
as, for example, a legal proceeding in bankruptcy, in probate, for
cund&mnmn or to enforce laws or regulations), then We may do and
pay for whatever is necessary to protect the value of the property and
Our nghts in the property. Qur actions under this paragraph may include,
for exampie, appeanm i gourt, pﬂymg reasonable attorney’s fees, and
entering the property to make repmrs‘ "'We will ge oy notice before We
take any of these actions.

You must pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not keep tl'&_pmmlse to pay those amounts with interest.
However, any sums expended by {Js in “exdess “of Your Equity Line of
Credit Limit will not be securad by this Adjustable Rate Mortgage.

You must pay all-amaunts due to Us whefi $We Send You a notice
requesting that You do BO. You ‘will ahnpav nmerem on those amounts
at the same rate stated in the Equity Line Agreement However, if
payments of interest at that rate would violate the law, You will pay
interest on the amounts spent by Us under this paragraph at the highest
rate the law allows. Interest on each amount will begin on the date that
the amount is spent by Us. However, You and We may agree in writing
1o terms of payment that are different from those in this paragraph.

Any amounts We disperse pursuant to. this paragraph, with interest
thereon, shali become additional indebtedness of ‘fuurs secured by this
Adjustable Rats Mortgage. :

Although’ We may take action under this paragraph, We do not have
to do s0.

7. Our Right of lnspd-ctinn. We, and others authorized by Us, may
enter and inspect the property. We must do so in a reasonable manner
and at reasonable times. However, before one of the inspections is
made, We must give You notice stating a reasonable purpose for the
inspection. The purpose must be related to Our rights in the property.

8. Condemnnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
right: | |

{a) to proceeds of alt awards or claims for -damages resubing from
condemnation or other governmental taking of the property lor, if the
property inciudes a unit in a planned unit development, of the common
areas and facilities of the planned unit developments): and

{b} to proceeds from a sale of the property {or, if the property
includes a unit in a planned unit development, of the common areas and
facilities of the planned unit development) that is made to avoid the
condemnation. Al of those proceeds are 10 be paid to Us.

if all or part of the property is taken, the proceeds will be used to
reduce the amount that You owe to Us under Your Equity Line Agreement
and this Adjustablte Rate Mortgage. If any of the proceeds remain after
the amount that You owe to Us has been palcl in full, the remaining
proceeds will ba pard to You.

If You abandon the property, or it You do not answer within thirty
days, a notice from Us stating that a governmental authority has offered
ta make a payment of to settle a claim for damages, then We have the
authority to collect the proceeds. We may then use the proceeds to
repair or restore the property or to reduce the amount that You owed 10
Us under the Equity Line Agreement and this Adjustable Rate Mortgage.

& Copyright Compliance Systemns, tng. 1987, 1999
ITEM 3012002 9906) Page 2 of 3

T L]
]

The thirty day period will begin on the date the notice is mailed, or if it is
not rpailed, on the date the notice is delivered.
to reduce the amount of principal which You owe Us under the Equity
Line Agreement, that use will not delay the due date or ghange the
amount of any of You monthly payments under the nguity Line
Agreement. However, You and We may agree in writing to those delays
or changes. .

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equity Line Agreement or under
this Adjustable Rate Mortgage. Even if We do this, however, that person
and You will both still be fully obligated under the Equity Line Agreement
and under this Adjustable Rate Mortgage unless the conditions stated In

this Adjustable Rate Mortgage have been met.
We may allow those delays or changes for a person who takes over

Your rights and obligations, event if We are requested not to do s0. We
will not be required to bring a lawsuit against such a person for not
fuifiling obligations under the Equity Line Agreement or under this
Adjustable Rate Mongage, even if We are requested to do so.

10. Continuation of Owr Rights. Even if We do not exercise or
enforce any right under this Adjustable Rate Mortgage or under the law,
We will stilt have all of those rights and may exercise them and enforce
them in the future. Even if We obtain insurance, pay taxes, or pay other
claims, charges or liens against the property, We will still have the right
to demand that You make immediate payment in full of the amount that
You owe Us under thegtquity Line Agreement and under this Adjustable
Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this
Adjustable Rate Mortgage is separate. We may exercise and enforce one
or more of these rights, as well as any of Our rights under the law, one at
a time or all at once.

12. Obhgations of You and of Persons Taking Over Your Rights
or Obligations; Agreement Concerning Captions. Subject to the terms of
this Mortgage, any person who takes over Your rights and obligations
under this Mortgage shall have all of Your rights and will be obligated to
keep all of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any person who takes over Dur rights or obligations
under this Adjustable Rate Mortgage will have alt of Qur rights and will be
obligated to keep all of Our agreements made in this Adjustable Rate
Mortgage.

if more than one person signs this Adjustable Rate Mortgage as
borrower, ali are fully obligated to keep all of borrower’s promises and
obligations contained in this Adjustable Rate Mortgage. We may enforce
Our rights under this Adjustable Rate Morigage against each of You
individually or against all of You together. This means that any one of
Yeu may be required to pay ali of the amount owed under the Equity Line
Agreement and under this Adjustable Rate Mortgage. However, if one of
You does not sign the Equity Line Agreement then:

(a) that person is signing this Adjustable Rate Mortgage anly to give
His or Her rights in the property to Us under the terms of this Adjustable
Rate Mortgage;

(b} He or She is not personally obligated to make payments or to act
under the Equity Ling Agreement or under this Adjustable Rate Mortgage;
and

{c} He or She agrees that We and any other borrower under the
Equity Line Agreement may agree to extend, modify, forbear or make any
other accommaodations with regard to the terms of this Adjustable Rate
Mortgage or the Equity Line Agreement without His or Her consent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’s interest in the property.

The captions and titles of this Adjustable Rate Mortgage are for
convenience only. They may not be used to interpret or 1o define the
terms of this Adjustable Rate Mortgage.

13. Agreement Concerning Motices. Unless the law requires
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by delivering or mailing it addressed to You
at the address stated in Section Ili above. A notice will be delivered or
mailed 10 You at a different address if You give Us notice of Your
different address. Any notice that must be given to Us under this
Mortgage will be given by mailing it to Our address stated above. A
notice should be mailed to Us at a different address if We give You a
natice of the different address. A notice required by this Adjustable Rate
Mortgage is given when it is mailed or when it is delivered according to
the requirements of this paragraph.

14, Agreement is Enforceable. |f any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any provision of
the law, all other terms of this Adjustable Rate Morigage and of the
Equity Line Agreement will still remain in effect if they can be given effect
without the conflicting term. This means that any terms of the
Adjustable Rate Mortgage and of the Equity Line Agreement which
conflict with the law can be separated from the remaining terms, and the
remaining terms will still be enforced.

15. Borrower’'s Copy of the Equity .Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjustable Rate Mongage. Those copies must
show that the originalgEquity Line Agreement and the Adjustable Rate
Mortgage have been signed. You will be given those copies either when
You sign the Equity Line Agreement and this Adjustable Rate Mortgage or

after this Adjustable Rate Mortgage has been recorded in the proper

official records.

Camplianre Sysimms, .
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16. Transfer of the Property.
property or if an interest herein is sold or transferred without Quy prior
written conseni, then We may, at Our option, declare all the sums
secured by this Adjustable Rate Mortgage to be immediately due and
payable. However, this option may not be exercised by Us if in so doing

We would violate any applicable law.
i We exercise such an option to accelerate, We shall mail You notice

of the acceleration in accordance with this Adjwstable Rate Morigage.
We may without further notice or demand on You, invoke any remedies
permitted: tﬁrﬁh Ad}ustable Rate Mortgage for default.

17, ﬁtﬂ‘ ta-Upon Your Default. I You default under the default
pmvﬁﬂns #F }hﬂ Equity Line ﬁgre&m&nt We may "accelerate” Your
obligations. . This | m that afl’ debts You owe Us will become
lmmeﬂiﬁmﬁ‘ m Bnﬁ wyﬂhlﬂ f We decide 10 accelerate, We must mail
You a rﬂtﬁ"ﬂmﬁh atates huw Yﬂru have breached this Adjustable Rate
Mortgage. -

After sﬁndmg "ﬁ:u ﬂ'l:B notice, We may sell the property at public out-
cry and exercise’ any other fegal right We have. After Default, We will be
entrtied to __aﬂ_nus*_ta we incur in pursuing any rights We have, incliuding,
but not lirmited to, reasonable attorney’s fees if We refer the matter 1o an
attornay whe is not a ‘salaried employee of Ours.

It We decide to sell the property, We will give You a copy of the
notice of. sale The ngtit:e will be published for three consecutive weeks
in a paper t'h& t:nurﬁv where the property is located. We will sell the
property 0. ﬂ'IE htghest bidder {which may be Us} at a public auction on
the steps of the counmty courthouse where the property is located. We
then will give a deed conveying the property to the highest bidder. The
pmneedsfrﬁm' the sate will be applied first to the costs of the sale {which
include, among . other expenses, reasonable atiorney’s fees and title
searches), ﬂ'm to the debt secured by this Adjustable Rate Mortgage,
and finally, mthe person who is legally entitled to any remaining sums.

18. Ol it to Rental Payments and Possession. As additional
protection for Hs You give s all of Your rights to any rental payments
from the pmperty However, until We require immediate payment in full,
or untit You abandon the property, You have the right to collect and keep
those remtal payments as they become due. You agree that You have not
given any of Your rights to rental payments from the property to anyone
else; and You will not do so without Our consent in writing.

H We - I’ﬂfﬂﬂl‘ﬂ immediate payment in full, or i You abandon the
pmpemr then We, persons authorized by Us, or a recerver appointed by a
court ot Eh.n‘ request may: |

{4} coflect the rental payrnents, lnciudmg nverdue rental payments
dlra&tlv from the tenams;

- {B) eriter on and take possession of the property;

f,r:}.mapage the property; and

By signing this Adjustable Rate Mortgage, Yoir agreed to all of the  above.

H You sell all or any part of the

id} sign, cancel and change leases. You agree that if We notify the
tenants that We have the right to collect rental payments directly from
them under this paragraph, then the tenants may make those rental
payments to Us without having to ask whether You have failed to keep
Your promises and agreements under this Adjustable Rate Médrtgage.

if there is a judgment for Us in a lawsuit for foreclosure and sale, You
will pay Us reascnable remt from the date the judgment' is antered for as
long as You occupy the property. However, this does not give You the
right to be a tenant on the property.

All rental payments collected by Us or by a receiver, other than the
rent paid by Us under this paragraph, will be used first to pay the costs of
collecting rental payments and of managing the property. H any part of
the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount You owe to Us under
the Equity Line Agreement and under this Adjustable Rate Mortgage. The
cost of managing the property may include the receiver’'s fees, reasonable
attorney’s fees, and the cost of any necessary bonds. We and the
receiver will be obligated to account only for those rental payments that
We actually receive,

19. Discharge and Release. When You have given Us written
notice that You wish to terminate Your Equity Line and have paid ail
amounts due under Your Equity Line Agreement and under this Adjustable
Rate Mortgage, We will discharge this Adjustable Rate Mortgage by
delivering a certificate that this Adjustable Rate Mortgage has been
satisfied. You will not be required to pay Us for the discharge, but You
will pay all costs of rdéording the discharge in the proper official records.

20. Maximum Credit Charges. You have agreed, according to the
terms set forth in Your Eguity Line Agreement, to pay charges on the
credit extended to You. If this credit is subject to a law which sets a
maxirmum charge, and this law is interpreted so that the interest or other
credit charges which We impose exceed permitted limits, then:

{a} any such charge in violation of the law as interpreted will be
reduced by whatever amount is necessary to bring the charge within
permissible limits; and

(b} any sums which You have paid Us in excess of the legal limit will
be refunded to You. Such refund may be made by reducing the balance
owed under Your Equity Line Agreement or by making a direct payment
ta You.

Inst & BOOO-2ER0R
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Barrower

CONSTANT IN'E A DRAKOS

Borrower

STATE OF __ALABAMA
COUNTY OF

Onthis _ 13th day of JUNE , 2000 .
L THE msm aﬂomhlhﬁchandfu;rsaid:nuntyilﬂidm.

CONSTANTINE A DRAKOS

whose name(s]

heroby cortify that

is/are signed to the fnrpﬁuing cﬂnvﬁwn:e and who isfare known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, He/She executed the same voluntarily on the day the same bears date.

13th day of

2000

Given under my hand this, the

This instrument prepared by: TAMMY WILSON/COLONIA
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