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MORTGAGE yin1000142- 30000598628

LN# 5271259

I
e
|

APH : EGOSMITH, LfﬁRR‘f

jven on June 30. 2000  The grantor 18
HH , HUSBAND AND WIFE.

ﬂm HOR: ! EGE (" Securily Imww'} is
LARRY PAUL I'rm JR and MARY ANN SM
i |

cm-t:p. This Security Instrument if gived ‘P Mortgage Electronic Registration Systems. Inc. ("MERS™). (sokcly as
noeninee Lender, s hercinafier defined, Lender's successors and l#i;ns‘_l, as beneficiary. MERS is organized and
existinig under the lyws of Delaware, and has an mddress and sumber of P.O. Box 2026, Flint, M] 485012026, tel

(888) 679-MERS, 0O1d Kent Mortgage Company. & Michigan corporation

'("Lender") i orgaaized and existing under the awg of the State of Michigan  and has an
;meUD Circle 78 Pm

" Two Hundred Twenty Four Thousand and no/100

way. Stel550. Atlanta. GA 30339
o Bottower owes Lender the principal sum ol

Dollars (U.S. $ 224.000.00 Y

::'- ‘This debt is evidenced by Bomrower's noie dau:lh the same date ms this Sccurity lnstrument (“Note”), which provides for
monihiy payments, with the fult debt, if not paid eapiier, due and payable on July 1, 2030

This Security Instrument secures to Lender: (a) the fepayment of the debt cvidenced by the Note, with interest. and ali renewals,
extensions ad modifications of the Note; (b) the payment of ail- other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; sad (c) the perfotmance of Borrower's covenanls and agreements under (his
Security Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and convey to MERS {solely as
nominee for Lender and Lender's successors and assigns) and (o the successots and assigns of MERS, with power of sale. the

following described property focated in- Sheliby County, Alsbama

LOT 2028, ACCORDING TO THE SURVEY OF LAKE POINT ESTATES, 18T
ADDITION, AS RECORDED IN MAP BOOK 17, PAGE 14 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
|

which has the addrias of 1200 LAKE POINT:VISTA,BIRMINGHAM s
' 35244 - . {Ciyl, Alabuma | Zw Cose) (" Property Address™ )

ALABAMA.Single Femity-FNMA/PHLMC UNIFORM i
HEINI

INSTRMENT WTTH MERE Fornvi 3001
S AL] i9e02 09 :
Page 1o 8 MW O OF

“‘ p 1
VR MOIT GADE FOWE - mnn-iﬂg “ f




——— wrTLr —w—_ar

" nm

.i_:
I

I '
1 | |

TO HAVE AND TO HOLD this property unto MERS (solely as nominer for Lender and Lender’s successors and
assigns). and to the successors and assigns of MERS. forever, wgethet with all the improvements 1os or herealter erecied on

- the propemty. and all casements, appuricnances. and fixtures now or hervafier a part ol the property. All replacenwnts and
" additions shall also be covered by this Security Instrument. All of the foregoing is referred to in (s Sevunty Instrument ps the

y." Borrower underst and agrees that 'MERS holds only legal title 10 the interests granted by Borrower in ths

" Security Instrumen(: bul. if necessary g eomply with law or custom. MERS. (as nominee tor Lender and Lender's successon
- and assigns), has right; (o exercise amy or all of those intenests, including, bul not himted to. the night o oreelose and el
. the Property: anil to take any action requirgd ot Lender including. but not limited 1o, releasing or canceling this Sevursty

" Instrusment. _ | i
BORROWER| COVENANTS that Borroper is lawfully seised of Lhe estate hereby convesed and has the night o moentgage.
and canvey y and that the Property is unencumbered. except for encumbrances of record Borrower warrants
and will defend g

—_—— e == — -_— e . u

ly the title to the Propeny 3gair}sll Al claims and demands. subject fo any vtwumbrances o reeond
THIS SECURITY INSTRUMENT cnmirm unifprm covenants for national use and pon-umtorm covenants with himned
variations by jurisdiction to constitute 2 unifopm sccurity instrument covering real properts

UNIPFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

t. Payment ‘of Principal and Interess; Prepavinent and Late Charges. Borrower shall prompily pay when due the

pnincipal of and interest on the debi evidenced by the Note and-any prepayment and late charges Jue under the Sote

-~ or ground rents on the; Property. if any: (€} ¥
it any; {¢) yearly inorifage insurance premu
" the provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These mems are called "Escrow It

2. Funds for Taves and Insurance. Sibjext to, dpplicable law or to a wrikten wanver by fotder. Borrower shall pay o

" Lender on the day monthly payments are due under the Note, until the Note is paid i tull. a sum CFunds ™y tor. Gas veardy taves

and sssesHNEnLS which may attain priurity ovir this Sécurty [astrument as a lien on the Property; (by yearly leaschiold pay menis
:urly hazard or pripeny insurance prenuums; (dy yearly 1Tood imuraie Prennums.
ms, if aby: and () any sums payable by Borrower 1o Lender. noacerdance with

Lender may, ol any tjme, collecl and hold Funds inj an amount not to exceed the goximum anount a lender 1or a federally
relaled mortgage lpan may fequire tor Boarrdwer's esctow account under the federal Real Estate Scttiemenl Provedures At ol
1974 as amiended from time to time, 12 U.SiC. Sectibn 2601 ef seq. ("RESPA™). unless another Law that apphies o the Funds
sets a lesser amount. If so. Lender may. atiany time. collect and hold Funds in an amount nat 1 exeend the Jesser amounl
Lender may estimate the amount of Funds due on: iht basis of current data and reasonable estimates o expenditures of tuture
Escrow llems or otherwise in accordance with applicable law. ;

The Funds shall be held in an institution whose deposits are insured By federal agetns . nstramentaliy o uroenbils
tincluding Lender, i Lender is such an mstitation)or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower far holding and applying the Funds. annually analy/img the eserow awoount, ar
verifying the Escrow ltems, unless Lenden pays Borrower interest on the Funds and applicable faw permits Lender to rmabe such
2 t:hll‘gl;‘. However, Lender may require El;mmwm' 0 pay 4 one-time charge tor an independent real estate lax reportiing ser i
used by Lender in connection with this loan, uhless applicable law provides otherwise. linless an agreemed] is Mmade ot
spplicable faw reguirgs inferest W be paid. Lender shall not be required 1o pay Borrower any inlerest or carnings on the Funds
Bostower and Lender may agree in wriliag, however, thal interest shall be paid on the Funds. Lender shall give Burrower,
withoul charge, an annual accounting of the Funds, showing credits and debits w the Funds and the purpose tor which cach
debit to the Funds waF made. The Funds are pledged s additional security for all suims secured by this Sevurdy Instrument.

It the Funds helt by Lender exceed thy amount$ permitted to be held by applicable taw. Lender shall account to Borrower
for the ¢xcess Funds iin accordance with the requl ts of applicable law. if the amount of the Funds held by Lender at any
lime is not sufficient (o pay the Escrow Items when due, Lender may 5o notity Borrower in wning. and. :n such vase Borrower
shall pay 10 Lender the amount necessasy 10 make up the deficiency. Borrower shall make up the deficiency 1 no Mo than
twelve monthly paymients, at Lender’s solu discretion. i

lipon paymens in full of all sums secured by this Security {ssirument, ‘Lender shall promptly refund o Horrower am
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior o the acquistiion o sale
of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credil agaimst the suims wured
this Sceurily [nstrument. '

3. Application of Payments. Unless applicable law provides otherwise, ali payinents recened by Lender under paragraphs

| and 2 shall b applied: lirst, 1 any prépayment charges due under the Note: second. 10 amounts payable under paragraph 2
third. (o interest due; fourth, to principalidue, and last, to any lale charges due under the Note.

4. Charges; Liens, Borrower shallipay all taxes, assessments, charges, fines and impositions stinhuiable 1o the Propens
which msy altain priority over this Security Instrurpent, and leasehold paymends of ground rents, il any  Borrower shall pas
these obligations in the manner provided in paragmjr 2. or if not paid in thal manner, Borrower shall pay themn on tme dinectly

(0 the person owed payment. Borrower shall prompy furnish 10 Lender all natices o amounts @ be pad under this paragraph
It Borrower makes these payments directly, Borrow shall promptly furnish ' Lender receipls v idening the payments.

+ Borrower stiall promptly discharge any lien which has prionity over this Secunty Instrument nless Borrowes ¢a) agrees an
w1iling 10 the payment of the obligation sceured by *hr. lien in & manner acveplable @ Lender: (b) vontests i good tarth the Lien
by, or defends against enforcenxnt of the lient in. legal proceedings which in the Lender’s opinion operate to pra ent the
cutoreetment of the lien; or (©) secures (mom the hnlcir:r of the lien an agre | sanistactory to Lender subordinating the lien (o
this Security Insl"run"lirm. {1 Lender determites thas ity part of the Property 1s subpat (o 2 lien which may attain prionty over
this Security Instrument, Lender may give Bornmti a notice identifying the lien. Borvower shall satisty the Hen or Ltake one or

more of the actions st forth above within 10 days ol the giving of notice. |
| | H Al a-i%": -
| L
|
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalier erected on the
Praperty ipsured against loss by fire, hazards included ‘within the term “extended coverage”™ and any other hasards. inwluding

“tloods or flooding, lor which Lender requires insuranke. This insurance shall be maintained in the amounts and tor the perwods
that Lender requires. The insurahee carrier providifig the insurance shall be chosen by Borrower subjedt o Lender's approval

- —_—,e— ——— e —t———— —

which shall not be: unreasonably withhefd. It Borrdwer fails 10 maintain coverage described above, Lender may. o Lender's
option, obtain Lﬂv4rag¢;ln protect Lendet’s rights in the Property in accordance with paragraph .

All insurance; pohikies and renewals 5ha’l be acckptable to Lender and shall include a standard mongage clause  Lender
shall have the right to hold the policics and renewals. ‘t’f Lender requires. Borrower shatl promptly gne o Lender all recapts o
paid premivms and al notices. In the event of togs; Borrower shall give prompt notiee tu the isurance varrier ad Tonder
Lender may make prodf of loss if not made prompily hyl Borrower.

Unless Lender ﬂlﬂ Borrower otherwise _*.gn:t: in W] Hing. \nsurance procecuds shali be apphicd o restorafion or 1ot ol the

- Property damaged. il the restoration or repair is ceonomically feasible and Lender’s sovuniny v not lesseind EI the restoratien o

" repair is not economically fcasible or tender's securify’ would be Sessened . the imurincye proceeds shall be apphicd 1o the sums
. . b | -

- secdred by this hm:unl}f Instrument, whethed or not then due, with any excess pard fo Borrower It Borrower abanndons the

B, W TEENTES "X W W ERT WL

Pmpen}n or does nol answer within 30 dil}?i;.'l e Ihlll'l Lender that the insuranee carrier has otlered to settle o chanm e

 Lender may colledt the insuramce prm.'t.-mlx.ilrndrr may use the proceeds 0 repair of restofe e Praperis ar b pay sati
- secured by this Security Instrument. whether br not ther due. The 30-dav period will begin when the notice iy wiv et

Uniess Lender and Borrower othervise agree wu writing, any application of priweeds 1o prinuipal shall ot extend oo
postpone the duc date of the monthly pajmﬂ;nts referrbd to in paragraphs 1 and I or change the amount ot the pavmenis L

under paragraph 21 thi Propery 15 acquired by Lender, Borrower's nght to any insurance potivies and provegds resulting Tron

damagc to Lhe Pmﬁxrlj'! prior to the acquisition shall pass te Lendur 1o the exient a thg sums sevured by this Secunty Instruiment
immediately pnor to the acquisition. i f

R ﬂqtupun:n.! Preservation, Mainjenance Eand Protection of the, Properts: Borrower's Loan  Application:
Leaseholds, Borrawer shall ocoupy, establish. and ust the Property as Borrower!s pringipal residenee wathan sinty days atter the
enevution of this Secutity Instrurnent ane shall contibue 1 occupy the Praperty ah Borrower’s principal ressdence 1ot 4t least omge
year #er ibe dale ol occupancy. unless Lender otherwise 2grees th willing, wh}uh consent shall not be unreasonady wahheld
or ‘unless extenualing CirURMSIances CXisl which are heyond Borrower's control) Borrawer shall not destroy damage vt uhpar
the Property, allow the Property deteriorate. or commil waste on the Pruperth . Borrower shall be i detauliat any torledtuee
action or proceeding, whether civil or crinninal, ts begun that in Lender's good fanh judgment vould result i losteiture of the
Praperty or otherwise matertally impair the lien crealed by this Securily Instrumkent or Lender's sevuriy interest. Borrower mias
cure such a default and reinstate. as provided in paragraph 18, by causing the aclion of procesding Lo be dismussed with a ruling
that, in Lender’s good faith determinatidn. precludes forfeiture of the Borrower's inkerest 1n the Properts or other outenal
impeirment ol the lien creaied by this Sd::u_n'ly Instrument or Lender's security inerest. Borrower shall also be o detault of
Borrower, during the loan application protess, gave matenially false OF inaccuraie information or statcments to Lender for taled
to provide Leader with any material informgion) in ¢onnection with the loan evidenced by the Note, including. but nut lnuted
0, representations mil'lcerning Borrower's odcupancy rm the Property as a pnncipal residence. 11 this Securit [nstrument s on .
jeaschold. Borrower shall comply with alli the provisions of the Jease. If Berrower acquires fee title v the Property, the
leasehold und the fee fitle shall not merge unkess Lender agrees to the merger in wriing.

7. Protection of Lender's Rights in the Propesity. If Borrower fails to pettorm the covenants and agrecitents ¢ontained 1n
this Security Instrument, or there is a legal !pnxn*dihg that may sigpificamly atfect Lender’s righis in the Property (sch as o
proceeding in bankrupley. probaie. for condemnation of forieiture or 1o enforct laws or regulationss. then Lender may do and
pay lor whatever is necessary (o protect the value of the Property and Lender’s rights in the Properts . Lender’s actions may
include paying any sums secured by a Tien which has priorily over this Securty Instrument. appeartng 1 court, paying
reasanable attorneys’ lees and entering og the Propenty to make repairs. Although Lender may take action under thas parageaph
7. Lender does not have to do so.

Any amounts disbursed by L:ndcr?under this paragraph 7 shall become additonal debt of Borrower sevured by this
Sccurity Instrunxent. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall hear interest trom the
date of disbursement: at the Nole rate asd shall be payable, with interest. upon notice from Lender to Bormower requesung
payment. | . |
8. Morigage lnblrnnu. [f Lender fequiced t'rl)L'lﬂlgf: insurance as a condinon ot muking the loan secured My this Secunis
{nstnapment, Borrowet. shatl pay the premiums n:quh-d |0 maintain the mongage insurance m etlect. 1L or any reason. the
mongage insurante doverage required by Lender takees or ceases to be in effect, Borrower shatl pay the premiuny feguired to
oblaik coverage substaniially equivaleat w the mortgage 1surame previously in effect, at a cost substantially equivalent w the
cost te Borrower of the morngage insurance previoysly in effect, from an alternaie morigage ipsurer approsod by Lender [t
subsiantially equivalénl morigage insurane coverag 15 not available, B-ormiwc*' shall pay 10 Lender cach snomth a sum equal to
one-twelfth of the veprly mongage insuranck pnrmiu*n being paid by Borrower when the insurance coverage lapsed or ceased 10
be in eftect. Lender will accept, use and retain these payoxnis a5 a joss reserve in liew of morngage insuramnee. Joss Fosemno

. I
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payments may no Jonger be required, al the {1ﬁ:inn af hmdcr if morigage insurance coverage {1n the amount and {or the perwd
thar Lender requires) provided by an insurer approved by Lender again becomes available and 1y obtaned. Borrower shall pay
the premiums required (0 mainiain mongage insurance in effect. or to provide a loss reserve, until the reguirenent for mongage

insurance ends in acondance witl® any writien agreeinent between Borrower and Lender or apphuable law

9. Inspection, Lender or its agcmi.my. mak::: reasonablie entries upon and mspections of the Property Lendershall gne

Borrower notice it t:c time of or prior W an ifspection specifying reasonable cause for the inspectn
10. Ca tipn. The proceeds ol ahy awird ar claire for damages. direvt or consequentidl an connation with un

. conderymation of Oirhfr[tnking of any part ol the Pn:!p:.*;n}, ar Tor conveyanee in Jiew of condemaation, are hereby assigned amd
| : : )

shall be paid to Lender. | =

In e evem of a HHII iaking of the Properry . the piosceds shall be appiied to the sums secuted by this Secunty Instrunwent
whether or pot then di.li‘:. with any excess pajd 10 Borrpwer. in the cvent of a partial taking of the Property mnow huch the Laor
market valwe of the Property immedialely before the taking is equal 10 or greater than the amount o the sunis sevared by this
Security Instrument immediately before the taking., unkeks Borrpwer and Lender vthersw o agree m s nling, the suins seoured b

~ this Securily Instn'mu::m shall be reduced by the ambunt of the proceeds multiphied by the tolloswang fraction an the total
~amount of the suis secured imumediately betore the taking, divided by (b the tar aurket sabue of the Properts aninediateds
. before the 1aking. - Any balance shall be payd o Bortomer. In the event of a parhial Wking o the Propenty i whah the lan

markel value of the Property immediately before the taking is less than the amount ol the sumis secared imtnediagely betote the

| tuking. unless BUI‘_TE}WFI' and Lender nthr:ru-'u*f:: agree 0y writing or unless applivabic law ctherwise nrosides the pros ced~ shab
" be applied to the sums: secured by thes Secariy [nstrurent whether or not the swms are then due.

If the Property is ahandoned by Borrower, or if  after novce by Lender 1o Borrower that the condener oliers o Mah e b
' nd 10 Lender within 3 dievs after the date the nobwe o given
Lender is Iuﬂmrin::d lf;l'uﬂlu:t and apply the prm:wdi.ir 3l tls OPHoN, either 10 resorun OF repulr il the Property o 1o the sutm
secured by this Securily Instrument, whether of not then due. !

Uniess Lender and Borrower otherwise agree in wriling. any application of proveeds to prinwapal shadl oot cRicmd v
poatpone the due date of the monthly payments reforred 1o in paragraphs 1 and Yiar chunge the amoeunt of such payments

11. Borrower Not Released; Forbearunce By Lender Not a YWaiver, Extension of the nme t pay et or awdificating
of ‘amontization of the sums sceured by thes Security Instrument granted by Lendpr to any suceessor 1o imerest o1 Borrower shifl
not operate o release the lability of the original Bprrower or Borrower's successors 10 interest. Lender shall not be reguted to
CORIMENCe pm.‘ecdings Egﬂiﬂ.‘il ANy SUCLTSBUT in interest or refuse to extend tme lor payment af othorw se oedify amortizatooen
af the sums secured by this Security Instrument by reason of any demand made by the ongimal Borroswer or Bormoser s
suCCESSOrs in interest. Any torbearance by Lender in excrcising any right or remeds shall not be a wants ol or preciude the
exercise of any right or reawdy. -

12. Successors and Aﬁﬁiﬂn‘.ﬁ B-mmﬂ; IJIliI!II ﬂlﬂ Several Liﬂhi“l]; Cn—ﬂgnr.l‘\ The cosenants and sgreciments ol s
Securily Instrunwnt shall bind and benefit the successors and assigns of Lender and Borrower. subjevt Lo the prosasions of
paragraph 17. Borrower's covenams ad agreemwnts shall he joint and several. Any Borrower whoe cooagens this devunty
Istrumeit but does oot execute the Note: (a) 1s uu*kigning ihis Security Instrument only (o morgage. grant and consey that
Borrowst s intervst in the Property under the terms of this Sccurity Instrument; (b) is nos personatly vhiigaled o pay the sums
secured by this Securjly Instrument and (v) agrees thipt Lender and any other Borrower may agree (o cuiend, modily, Jorhear of
make uny accommodations with regard lo thy lm-nTlliis Security [ostrument or the Notw withoul that Borrower’s consent

13. Loan Charges. If the loan sevured by this Secunty Instrurient is subject 10 a law Which sets masimum loan charges.
and that law 1s finally interpreted so that the interest or other loan tharges collected or 10 be coliceted 10 conmction with the
loan cxoeed the pcmlillcd limuts, then: (@) any such loan charge shall be r::dut¢d by the amount mocessary 1 reduce the charge
w the permtied limit; and (b} any sums already collected from Borrower whith exceeded permutted Lty wili be retumded 1o
Borrower. Lemder may chouse to make . this refund by reducing the principal owed under the Notw or by nuaking a diret
paymwni to Borrower. 1F 2 refund redices principal. the reduction will be treated as o partial prepavinent without an
prepayment charge under the Note. i

14. Notices. Any notice 10 Borrowdr provided lor in this Security lnstrument shall be given by delivening it or by maling
it hy first ¢lass mail unless applicable law nequires use of ancher method. The notice shall be dirccted to the Properts Address
o7 any olher address Borrower designates by nolik to Lender. Any notice to Lender shall be given by Lirst chass matl w
Lender’s address stated herein or any olher addmsil.mdﬂ designates by notice to Borrower. Any notiw pros ided tor an this
Secprity Instrument shall be deenied 0 have been given to Borrower or Lender when given as provided m this paragraph.

15. Governing: Law; Severability. This ch'mty Instrument shall be governed by federal luw und the faw o} the
jurisdiction in whiul'ql the Property is IDEII!L':d. In the| event that any provision or clause of this Swwura) Instrument ur the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Securit Instrement of the Nede which can he
grven effect withoul the contlicting provision, To this ¢nd the provisions of tl{'ur. Security Instrument and the Note are delared
1o be severable. . . .

16. Borrower’s Copy. Borrower shall be giqu' one conformed copy of thi: Note and vl this Secunty Instrument.

Q-lﬂmu BB O : _ age & of & !
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17. Transfer of thie Property or a Btnehcill Interest in Borrower, It all or any part of the Property or any ipterest in il
s sold or (ransferred (oc if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persani without
Lender's prior writien vonsent, Lender niay, at s opiion. require 1mmediale payment in tull o1 all sums secured by this
Sceurity Instrument. However, tis option shall not be exercised by Lender if exercise is prohibited by tederad faw as ol the date

" of this Security Insfrument. - .

m o oEmama mE — -

I7 Lender cxercises this option. Lerter ghall give Borrower puticr of acceleration. The notwe shall pros e a period of ot
less than 30 days {ro n the dale the notice is'[. delivlered or mailed within which Borrower must pas all sumy secuted by this
Secucity Instrument. 11 Borrower fatls o pay these sumhs prior to the expiration o this period. Lender may mvoke any retmiedies
perntied by this #ﬂilmf lnsirument without [further notice or Jemand on Borrover.

8. B 's Right to Reinstate. 31 Borrgwer mets vertain conditions. Borrower shall hine the nght to have
enforcamnet of this Security Instrument disc 'lnut‘d?ﬂ any time prior w the carlicr of tar 5 diys vor sudh uther perid as
q:vliﬂhk law Imay lb_ﬁCif}' for minilalrrtl't*ﬁ beforg iﬁalt.‘ of the Property pursuant o and power at sale ventGined an thes
Socurity Instrumeni; nf.(b} eniry of a judgment enforcing this Secunty Instrument. Those conditions re that Borrower can prass

. Lender &ll sums which'then would be dua uJ\(l::r this 'Security Instrument and the Note as 1t no acceleration had oocurted . ohy

. cures any default ot any other covenants or agreemefts: (o) pays all expenses incurted 10 entorang this Scovunes Instrunwen
" including, but not limjted 1o, reasonable attormeys” fvek: and (d) takes such action as Lender may reasonably [eQuIre 1 assury

1hat the lien of this Sadurity Instrumwent, Lengier’s nights i 1he Property and Borrower's ohligation to pas the stins sevired by
this Secusity Instrunwnt shall continue urilchzngu:d.. {'pon remnstaleent by Borrower. this Secunty Listrunwent amd the

" ubligations secured herrby shall remain fully, cflective as if no aceeleration had occurnad. However th rieht b rostate “hall

~ not apply in the case of aceeleration under pa}ag,mph I'J'

19, Sale of 'Noté: Change of 1Loan ‘kﬂ'ﬂiﬂr The Nete or a partial mieresig 1 the Noke stogether with s Seounts
Instrumnent) may be sobd one or more Lmnes without pior notice w Borrower. A pale ma) eesult 1 0 hange in the entiny thnow
as the "Loan Servicer?) that collects monthly [}ﬂ}'ﬂlL'IlTﬁ due under the Note and this Secunty bistrument There abse iy be one
or more changes uf the Loan Scrvicer uarelated to d sale of the Note, 1t there is 3 change ol the Loan Servicer, Borrower wall be
given written notige of the change 10 accordahee with paragraph 14 ahove and apphicable law  The sobive will state the e and
address of ithe nevw Loan Serviver and the address' o which payments should bt made The nobice sl also contun any othe
information required by applicable luw Z |

20. Hazardous Substances. Borrower shall not cause or pernul the prr:alpum'u. use. disposal. storage. of release o any
Hazardous Subsianves on or in the Property. Borrower shall not do. nor allow amvone clsw to do, amything atlecling the
Propenty that is in violation of any Environmental Law. The preceding two sentences shatl not apply 10 the presence. use, of
storage on the Property ot small quantitids of Hazardous Substances that are generally revognazed to he appropriate to noml
residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender wntien notice of any investigation, claim, demand. lawsuit o other aclion Dy ans
govermmental or regulatory agemwy of privae pany imvolving the Property and any Hazardous Substance or Favironmental Taw
of which Borrower has actual knowledge. 11 Borrowgr icams, or is notified by any governmental or regulaions authonty, thal
any remcval or other 1alion of any Hazardous iﬁ‘»laﬂcr aftecting the Property s pevessary, Borrower shall promptiy tabe
all nevessary remedial actions in accordance With En ronmental Law .

As used 10 this iparagraph 20, " Hazarjous Su_blplanuﬁ" are those substances defined as tovic or hazrdous substanees by
Environnenial Law and the following substances: ' gasoline, kerosene, other: lammabie or 10X netroleum produds, o
pesticides and herbicides. volatile solvents, materiahy containing asbestos or forfaldchyde. and radioacine matertals  As used In
this paragraph 20, "Environhmeatal Law™ mweans [ederal laws and lnws of the! junsdiciion where the Property 1s ocaled th
relate 10 health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev as toliow

31, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Horrower’s breach
of uny covenant or agreement in this. Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The potice shall specify: () the default; (b) the action required to cure the defunh;
(c) # date, not less thun 30 days from the date the notice is given 10 Borrower, by which the default must be cured: and
(d} 1hat failure 1o cre the default on or. before the date specified in the notice ma) resull in accderation of the suni
secured by this Security lastrument and sale of tbr Property. The notice shall further inform Borrower of the right Lo
reinstate after accelerntion and the right to bring a court action to asseri the non-existence of default or any other
cielense of Borrower to acceleration and sale. If }the default is not cured on or before the date specified in the notice.
Lender. ut its option, may require immediate parxment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of salp and any other remnedies permitied by applicable law. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
lo. reasonable attorpeys’ fees and costs of title evi 5
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If Lender invokes the power of sale, I.-ender shall give » copy of a notice to Borrower in the mannec provided in

_paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in

- Sheiby County, Alabama, and thereupon shall sell the Propert) to the highest tdder

st public anction at the tront “door of the Cousty Courthouse of this County. Lender shall deliver to the purchaser

. Lemtier’s deed conveying the Property al.ender orits designee may purchase the Property at any sale. Borrower tovenants

" and agrees that ihe proceeds of the salE shj:h- ipplied in the following order: {a) to all expenses of the sale, including,
* feles

. bt not lisaited 10 resonable stiorneys

(b) to all sums secured by this Security Instrument: and {c) any eaeess 10

 the pero or Tegally entitled o it. .

L

- 22. Rirleane. pok payment of all sums|secured by this Security instrunwkent, Lender shall relesse thas Sevuniy Insirument

without charge 1o Borrtiwer. Borrower shall ' y any rdcprrdaiion costs.

dower in the Property .

- 23, Walvery. Botrower waives all rights of homestead cxemplion in the Property and telinguishes alt rizhis ot curtess Al

| -
24. Riders to thh'i Security Instrun'len'}. It one oF more riders are executed by Borrower and revorded together with this

-~ Security Instrumenit, the covenants and agreements of pach such rider shall be incorporated into and shuli amend and supplement

. the covenants and qigrdlcnwms of this Security] Instrument as if the riderts) were a par o1 this Sceurity lnstrunwnl

{Check applicable blllfi..'ﬂ}l f ; ’
ﬁdjuslahii: R:Ihit: Rider E ’;;} Copdominium Rider __.. 1-4 Famuly Rader
Graduated Payment Rider | ré Planned Unit Development Rider _. . Brwerky Paynwent Rider
Balloon Rider o . Rate Improvement Rider L Second Home Rader

LI VA Rider L) Other(s) {spevity] 5

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants conaned an this Secunty Instrument amnd
in any rider(s} executed by Bormower and fecorded with it -7

Wilnesscs: . cf . -
= A Tl . iSeab
Bt

MQH & :P*JL\\:_ _ (Scal»

i .
| a :
] . { MARY ANJ SMITH Botioact
R L {Seah) e . (Scab
«Bormwer | Horrre e
STATE OF ALABAMA, JEFFERSON " County s\
Onthis  JOTH day of | JUNE 2000  |ANNE R. STRICKLAND

- _ , a Notary Public in and for said county and 1n said state. hereby ceruby thal
|LARRY PAUL SHEFH JR and MARY ANN SMITH
: : |

- ' i .. whose nametsy  are sigied to the
loregoing conveyance, and who are: known 1o me, acknowledged betore me that, being inforined ot the conicnts
of the conveyance., they executed [he same voluntadly and as . their acton the day the same bears daw

of ' JUNE 2000

Given under my:' hand and seal of office this  30TH

My Commission Enp:hir:ﬁ: e
5-11-01 Noury Putic ANNE R. STRICKLA

This instrumem was prepared by Linda M. M1l tender «OLD EENT BORTGAGE COMPANY
@ SHIAL) w502 900 CIRCLE 75 PENX, STE 1550, ATLANTA, GA 3023393001 990
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P ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH: day of JUNE, 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sgcurity

[nstrument”) of the same date, giv%n by the undersigned (the "Borrower”) to secure Borrower’s Note t0

g

OLD KENT MORTGAGE COMPANY (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

- 7’1200 LAKE POINT VISTA, BIRMINGHAM, AL 35244
The - ___f '_ mc:luﬁas but 18 .'ggltllimi_t;d to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as describedin | ‘
j};;}BEQLARATIoN OF PROTECTIVE COVENANTS & RESTRICTIONS

(the “Daectaranﬂn") The Property is a part of a planned unit development known as
e | LAKE POINT ESTATES
Lo En . (Name of Planned Umt Development]
(the. "PUD"). - Thie Property also includes Borrower’s inierest in the homeowners association or equivalent entity owning or managing
the commen areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s mterest.

.- - -

PUDCOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: 4

“A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
"Constituent Documents™ are the: (1) Declaration; (ii) articles of incorporation, trust instrument Of any equivalent document which
creates the Owners Association; and (ii1) any by-laws or other rules or regulations of the Owners Association. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
" B: Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or

"blaitkst” policy nsuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards I ender requires, including fire and hazards ‘ncluded within the term "extended coverage,” then:
. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and _
- (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.
~ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or t0

common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any €xcess paid io Borrower.
. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in

connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

" Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either

partition or subdivide the Property or consent lo:
(i) the abandorment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condefnnation or eminent domain;
(ii) any amendment to any provision of the ~Constituent Documents” if the provision is for the express benefit of Lender;
(iit) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Amy amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borgower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

(Seal) MG—*“M& (Seal)

“Borrower MARY ANN SMITH “Borrower

{Scal)

-Borrower

(Seal)

-Borrower

VMULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR Form 3150 9/90
(TEM 1822LC (3112 | Great Lak inlll To Order Cail: 1-800-530-33E3FAX 616-731-1131



