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THIS MDRTG#GE is made this  20th day iof June ; . 2000 . between the Grantor,
BUDDY ALLEN REYNOLDS AND WIFE, MARY REYNOLDS :
| : : cheretn " Bortower” 4.
and the Morigagee,  CITIFINANCIAL CORPORATION ; :
& corporation organiced and existing under the taws of Detaward cwhose agdress
s 6544 ARONCV.DRIVE SUITE CS FAIRFIELD AL 35064 cheren " Lender™)

WHEREAS, Barrower is indebted to Lender in the principal sum of U.s s 17,8068 37

which indebtedness is evidenced by Borrower’s - nete dated 06/20/2000 and extensions and renewals
ihereof (herein “Note™). providing for moathly nstallments of principal and interest. with the halance ol the
indebtedness. i not sooner paid, due and payabledon  07/01/2030

TO SECURE tw Lender the repayment of thi indebtedness evidenced by the Note, with tnterest thereon, the payment
of all other sums. with interest thereon. advanced in accordance herewith to protect the securnty of this Mortgage, and the
performance of the covenants and agreements of Botrower herein contained, Borrower does hereby grant and convey 1o
Lender and Lender's successors and assigns with power of sale, the following described property logdted 1 the County of

SHELBY S . Swatc of Alabama:

EAST 'LINE OF SAID JAMES L. BAKER PROPERTY WHICH IS 2006 FEET NORTH OF
THE POINT OF BEGINNING, THENCE RON SOUTH ALONG THE EAST LINE OF SAlLl
JAMEE L. BAKER PROPERTY A DISTANCE OF 200 FEET TO THE POINT OF

BEGINNING.

SUBJECT TO ALL EASEMENTS, RBSTRICTIONS ,RESERVATIONS AND RIGHTS OF

WAY QF RECORLD . | !
ADDRESS: 52270 HWY 25 VANDIVER AL. 15176 TAX MAP OR PARCEL ID NO.:

04-6-14-0-001-004

TO HAVE AND FO HOLD such properiy uritn Lender and Lende: s successars and issigns. ferevet. together with
all the improvements now or hereafter ervcied on the property, and all easements. rights, appurtenantes and rents, ail of
which shall be deemed to be and femain a pan of the property covered by this Mortgage: and all of the furegoing.
together with said property (or the teaschold estate if this Mortgage is on a leaschold) are hereinafier referred (o as the
“Property.” |

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and bas the right to morgage.
wrint and convey the Property, and thal the Property is unencumbered. except for encumbrances of record,  Borrower
covenants that Borrower warrants and will defend generally the title to the Property against atl claims and demands.

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss foliows. .

1. Pl}‘nwnt of Principal lnd llml  Borrower shall prompily. pay when due the principal and erest
indehledness evidenced by the Note anci [ale chadges as provided in the Note.!
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3. Funds for T#iﬂ and Insurance. Subiect ta applicable law ot a wrillen waiver by Lender, Borrower shall pay 10
'nder on the day monthly payments of principal and [nterest are payable under the Note, unti! the Note 15 paid in full, a
sum (herein “Funds®) equal 10 Pne-twetﬂh af the yearly taxes and assessments nncluding condominium and planned um
development assessments, il any) which may attain priority over this Mofgage and ground rerts on the Property. 1f any,
plus one-Iwelfth of yearly premium ingeallments for hazard insurance, plus one-tweifth of yvearly premium installments for
morigage insurance, if any, all as reasonably esttmated initially and from tme (o Lime by Lender on the basis of
assessments and bulls and ressonable estimates thereof. Borrower shali ot be obligated to make such pay ments of Funds
to Lender to the gxtent that Borrower makes such payments to the holder of a prior mortgaye and deed of trust i such
hokder is an institytional lender. |

If Borrower rﬂ_vk Furnds 1o Lender. the Funds thall be held in an institution the deposits or accounts of which are
insured or guaran ecd;by a Federal or stawe pgency (including Lender £ Lender 1» such an mantutions Lender shall apply
the Funds to pay 5aid 1axes, a3sessments, Insurance premiums and ground rents. Lender may nol charge for so holding and
applying the Fumls, analyzing said accouni or verifying and compiling said assessiments ancd bitls, upbess Lender pass
Barrower interest on the Funds and applicable law pertnits Lender lo make such a charge. Borrower and Lender muy agnee
in writing at the time of execution of this Mortgage that interest on the Fumds shall be paid to Borrower. and uniess such
agreement 1s made Of applicable law requircs such inferest 1o be paid. Lender shall not be requited o pay Borrower and
interest or ¢amings on the Funds. Lender shall give 1o Bormower, without charge, an annual accounting of the Furwds
showing credits and dehits to the Fundy and the puesose for which each debit to the Funods was mwde  The Fands are
pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly istaliments of Funds pavable pnor to
the duc dates of taxes, 2sSeSSMENIS. insurance premiums and ground rems. shall exceed the amount required fo pay said
laxes, AssesSIMENnts, surance premiums and ground rents as they fall due. such excess shall be. at Borrower s ophion,
either promptly repakd to Borrower ot credited 10 Bcjrmwer on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes| assessments, 1ASUTARCe premiums and ground remts as they ral! due.
Borrower shall pay to Lender any amoiunt ma:m:r} 10 make up the deficiency in one or more payments s Lender muay
l'ﬂ]“h'l'.' - : : ' :

- Upon payment Iin full of all sums secured by fhis Mortgage, Lender sh#! promptly refund to Borrower any Funds

held by Lender. I1f under paragraph 17 hereof the Hopeny is sold or the Property 1s otherwise acyuired by Lender, Lender

shall apply. no later than immediately prior to the sale of the Property o 1t3 acquisition by Lenger. any Funds held by

Lender at the time of application as a oredil against the sums secured by this Mortgage.

b 3. Application of Payments. Unirss applicable law provides otherwise! all payments received by Lender under the

| Note and paragraphs | and 2 hereof shall be applied by Lender first in peyment of amounts payable to Lender by Borrower

. under paragraph 2 hereol, then {0 interest payable on the Note, and then 10 the principal of the Nolg.

; 4. Prior Mortgages and Deeds of Trust; : Charges: Liens. Bortower shall perform all of Borrower's obligalions
under any mortgage, deed of trust or othier security agreement with a lien whick has priority over thic Morgage. e luding
Borrower's covenants 10 make payments: when due. Botrower shall pay or cause to be paid atl taxes. asscesments wnd other
charges, fines and impositions attributable o the Prapeny which may attain a prionty over this Morgage, aml leasehold
payments or ground rents, if any. |

! €  Hazard Inmerance. Borrower shall keep the improvements fow existing or hereafter erected on the Propedy
~+nsured against losy by fire, hazards in Judied wimit_h e term “extended coverage™ . andt such other hazards as Lender may
© require and in such kmounts and for such periods as- Lender may require.

The insurance carrrer providing the insurance shall be chosen by Borrower subject 10 approval by Fender: provided,
that such approval shatl not be unreasonably withheid.  All insurance policies and renewals thereet shall be tnoa form
acceptable to Lender and shall include a standard mortgage clause in favor uf;ami m a {form acceplable 1 Lender. Lender
shail have the right to hold the policies and renewals thereof, subject 1o the terms of any morigage. Jeed of trust or other
security agreement with a ien which has priority over this Morigage. :

In the event of loss, Borrower shall give prompt potice fo the insurance parrier and Lender  Lendet may make proof

of loss of not made promptly by Borrower. |

i {f Ihe Property is abandoned by Horrower. of ¢ Barrower fails o respond 1o Lender within 30 dods from the dake

_ nottce is maited by Lender to Borrower tha the (msurance carrier offers to settle a claim for insurance Deneiits, Lender s

! suthorized o collect and apply the insurance proceeds al I ender's option cither to restoranon vf Tepar pt the Property of

10 the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leasebolds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not cOmMIl waste ar permit impairmwent of detenoration of the
Pruopeny and shall comply with the provisions of any lease [ this Mongage is on a leasehold. it this Mortgzage 15 o0 a unu
& condominium or a planned unit developmanl, Borrower shall perfottn all of Borrower's obligations under the
Jdectarahon OF COvENAants crealing or goveming the condominium or planned unit development, the by-laws and regulahions
of the condominium or planned unit development, hnd constituent documents.

- 7 Protection of Lender's Security. 1f Borrower fsils 10 perform the covenants and agreements contained 1 ths

f Morigage. or if any action or procecding is commenced which materially nrfacta Lender's mterest in the Property, then

Lender. at Lendet's option, upon notice to Borrower, may make such Appearances. dishurse such sums. inciuding

reasonable atormeys’ toes, and take such action as is necessary o project Lender’s interest. tf Lender reguined mongags

nsurance as & condition of making the loan secured by this Morgage, Borrower shal! pay the prennums required (o

maintain such insurance in effect until such time a3 the requirement for such insurance terminates in accofdance with

Bosrowet s and Lender’'s wntlen agreement Of appiicable law.

Any amounts disbursed by Lendder pursuant tp this paragraph 7, with interest thereon, al the Note rate, shall become
.dditionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Leader agree 10 other terms ol
! payment, such amounts shall be payable upon notice from { ender 10 Borfower requesting payment thereof . Nothing
| contamed in this paragraph 7 shall require Lender to inCur any expense or take any actyon hercunder.

8. Inspection. Lender may make or causc lo be madc reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice priot 10 any such inspection'specifying reasonable cause therefor related to

| cnder' s interest in the Property.
9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in conpechion with any

5 condemnation or other taking of the Property. or part thereof, or {or conveyante in liew of condemnation, are hercby
assigned and shall be pasd to Lender, subject 1o the terms of any morgage, deed of trust ot ather sceurily agreement with 2
| lien which has priority over this Morngage. | i
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10,  Borrower Not Released: Forbearance By Lender Not 3 Waiver. Exicnsion ot the i fOr paynent or
modiDation of a';mn;'l:'izntinn of the sums si::curt:d by this Morigage granted by Lender to any sucedasor 1n interest of
Borrawer shall nat operale to release, in any manner, the liability of the original Borrower and Borrower s sucLe<sors
interest.  Lender shall not be,required to commence proceedings against such successor or refuse o cxtend tume flor
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demancd made by the
original Borrower and Borrower's suchessars n interest.  Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise ot any such right of

remedy . i

15. Successhrs pnd Amigns Bound; Joint and Several Liability; Co-sigpers. The covenants and agreements heren
contained shall bipd, 'and the rights hereundgr shall inure to. the respective successors and assigns of Lender and Borroswer,
subject o the pe viﬂ@ns of paragraph 16 hereof. Al covenants and agreements of Borrower shall be pont A sev il
Any Borrower who icn-sign.s this Mnngag}:. nt does U exccule the Note, a) iy co-signing (s Morteage oaly e
morigage, grant and +:i1nvey that Borrower's interest i the Propenty to Lender under the terms of this Mortgage, (hi s pa
persoaatly liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may
agree (o extend, modify. forebear. or mukd any othgr accommodatons with regard o the terms of this Mortgage or the
Note without that Borrowers's consent amd without releasing that Borrower or moditving this Morlgage ay o .hat
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given 10 another manner. {4y amy potice Lo
Barrower provided for in this Morngage shall be grven by delivering tf or h maihing <reh potie By certified ma]
addressed to Borrower at the U, 5. Posthl address of the Property or al such other address as Borrower may desiunate by
notice 1o Lender as provided herein, and (b} any notice (o Lender shall be given by certified mail to fender’s address
stated herein or to such other address as Lender may designate by notice to Bormower as provided heretn. Any nohice
provided for in this Morigage shiil be deemed 10 ‘have been given to Borrower or Lender when given it the manner
d:signatul hcn:in;. | .

13. Governing Law; Severability. The staté and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i3 located.  The fgregoing sentence shall not limit the applicability of Federal jaw to ths
Mortgage. In the event thal any provisior or clause of this Mongage or ibe Note conflicts with appheable Taw, such
conflict shatl not affect other provisions of this Martgage or the Note which:can be given effect without the conthichng
provision, and to this end the provisions of this hﬁnngage and the Note areg declared to be seserable  As used berein,
“costs”, “expenses” and "allorneys’ fees” include il sums Lo the extent not profibited by applicabie Tow or himited herem

14. Borrower's Copy. Borrower shall be furnished a conformed copy af the Note and nf thus Morteage af the tune
of execution or after recordation hercot.

15. Rehsbilitation Loan Agreement, Borrower shall fulfifl all of Borrower's obligations under any home
rehabiliiation, impfovemend, repair, ar othes loan; agreenwnt which Borrower enters inte with Lender  Lender, at fender s
option, may requirc Borrower 1o exscute and deliver 1o Lender. in a form aceeptable to Lender. an assiinment af A
rights, claims or defenses which Borrower may have against parties who Supply [abor, matenals o7 senaces in conneeion
with improvements made to the Property.

16. Transfer of the Property or » Bemeflclal Interest in Borrower. 1f all or any part of the Property or any 1nleres]
in it ix sold or transferred (or if a benelicial 1merest in Borrower is soid or transferred and Borrower 1~ nok 4 nataral
persun) withour Lenider’s prior written (odsent, Lender may, af its option. require immediate payment sn full of il sums
secured by this Morjgage. However, this optron s [ not be exercised by Lender if etervize iv prohibited by fedoral 1aw s
of the date of this Mortgage. : |

If Lender exercises this option, Lender shall give Borrower natice of acckieranion.  The notice shall provide a perod
of nol tess than 30 days from the dato the notice is delivered or mailed withig which Borrowee must pay all sums secured
by this Mongage. [ Borrower fads to pay these sums prior ta ihe expiraliun of this period. [onder may amoke any
remedies permitted by this Morigage without furthet notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower apsd Lender further covenant and agres as follows

17. Accelerution; Remedies. Except an provided in parsgraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inclnding the covervnts to pay when due an) Sums woused by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereof
specifying: (1) the breach; (2) the action required to cure swuch bresch: (3) s dmte. not less than 10 days from the date
the notice is matled to Borrower, by which such breach must be cured: and (4) that fatlure to cure such breach on or
before the date specified in the notice may result in acotleration of the sums secured by this Mortgage and yale of
Property, The notice shall further inform Borrower of the right 10 reimsiate aftcr acccleration and the right to bring
a conrt action to awert the nomesistence of a default or any other defemse of Borrower to acceleration and sale. If the
breach Is not cured on or before the date specified in the notice, Lender at Lender's optioe may declare sl of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 17. including. but not imited 1o,
reasonable attorneys' fees,

If Lender invokes the power of uale, Lender shail mail 2 copy of & notice of sale to Borrewer in the masner
provided in paragruph 12 hereol. Lender shall publish the notice of saie pmce a week Tor three comsacutive weeks in
some newspaper published in  SHELBY County. Alabama, and thereupon shall sell the Pruperty
to the highest bidder at public suction at the fropt door of the County Courthouse of said Count). Lender shall

deliver to the purchaser Lender's deed conveying the Property so soid. Lender or Lender's designee mas purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shatl be applied in the
following order: {a) to all reasonahie cosis and expenses of the sale, including, but nol limited to, reasonable
attorneys” fees and costs of tiile evidince: {b) to 8§l sums secured by this Mortgage; and (¢) the excess, if sny. 10 the
person or persons legally entitled thereto.

I5. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration ot the sume secyred by this Mortgage
due 1o Borrower's breach, Borrower shall have ihe nght 10 have any proceedings begun by Lender 1o enforce this
Maorigage discontinued at any hme prior to the earlier to occur of (i) the fifh day before sale of the Property punsuant (o
the power of sale contained in the Mortgage or (i} entry of a judgment nhfnrcing the Mortgage if: 1a) Borrower pays
Lender all sums which would be then duc under this Morigage and the Note had no acceleration occurred: (b Borrower
cures all breaches of any other covenanls of agréements of Borrower contaised in this Moartgage, (<} Buorrower pavs all
reasonable expenses incurred by Lender in enfbrcing the covenanls and agreéments of Borrower contained in this
Mortgage, ant in cpforcing Lenger's remedien ' ns provided in paragraphi 17 hereaf. inchding, but not limited 10,
reasonable attorneys' fees, and (d) Borrower takes such action as Lender may reasonably require to assurc that the hen of
this Mortgage, Lender's interest in the Property an¢t Borrower's obligation lEP pay the sums secured by this Mongzage shat!
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continue unimpaired.: Upon such payment and cure by Borrower, this Mortgage and the obhigations woured herehy shail
remain in full forde and effect as il no acced ration had occurred.

19. Assignment: of Rents; AppDintnilll of Receiver; Lender in Possession. A~ addinonal security hercunder.
Borrower hercby assigns to Lender the renls of the Property. provided that Borrower shall. pnor (o acceleration under
paragraph 17 hereof or abandonment of the Praperty, have the right w collect and retan such rents as they berome Jue and
payable, t

Upon acceleration under paragraph 17 hereof or abandomment of the Property, Lender. 10 petson, hy agent of 43
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property amd to ¢oilect the
renis-of the Frodefry inctoding those past.due. All rents collected by Lender or the recerver shall be apphed tirst o
paymen: of the cats nf mapagement of the Property and collections of rents. including, but not imited W rece v er s ees,
premitns on r:l:t'i?etl'f! bonds and reasonable aomdys’ fees, and then Lo the sums secured By this Mortgage  Lender and
the receiver shall be lipble to account only for those rents actuaily received.

20. Release, Uf:—t_m payment of ull sums securdd by this Mortgage. this Mortgage shal) bevome null and youd and
Lender shall release this Mortgage withoul tharge (0 ‘Borrower. Borrower shall pay all costs of recordation, b any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nights o1 homested exemption 10 the
Propenty and relinquishes all right of Jdower and cunesy in the Property.

23. Hazardous Substances. Borrowey shall nol cpuse Of permit the presence. use. disposal . starage, of reledse of ans
Hazardous Substances on of in the Property. Bormower shall not do, nor aliow anyone eise to do. ansihing alffocung the
Property that is in violanon of any Envifonmental Law . The preceding two sentences shali nol apply 1o the preserne. s,
of storage on the Pruperty of small quantities of Hazardous Substances that are generally revorned to be appropriate (v
normal residential uses and to maintenance bf the Prpperty.

Borrower shall promptly give Lender wrntten gotice of any inveshgation, claitn, demand. lawsait of other acnon by
any governmental or regulalory agency Of priwliﬂ party involving the Property and any Harandous Substance of
Environmental Law of which Borrower has actual knowledge. if Borrower lemms. or is notilied by any sovernmental of
regulatory authorily. that any removal or other ircml.intiun of any Mazardous Substance aftevting the Progerty i
necessary, Borrower shall promptly take all necessaty remedial actions in accordance with Environmental Law.

L As used in [his'paragraph 22, “Hazardous Subptances” are those substances defined as toxi of hazarduus subsIAnCes
| ' by Environmenia {aw and the following substances: gasoline, rerosenc, ather flammable or fosie petroleum products.
' ioxic pesticides and herbicides, volatile solvents, maierialy containing asbestos or formaldehyde. and radioactiy e nuterials
| As used in this paragraph 22, "Environinental Law"’ means federal Jaws and laws of the jurisdiction where the Property s

located that relate 1o health, safety or envieommenjtal protection.
REQ FOR NOTICE OF DEFAULT

AND *LOSURE UNDER SUPERIOR
mmpmns OR DEEDS OF TRUST

| Borrower amd Lender request the hdlder of any morngage. deed of trust or other encumbrance with a hen which has
| priority over this Morigage to give Notice 10 Lender, al Lender’s address set forth on page one of this Mortgage. with 2
- copy lo P 0. Box {7170, Baliimore, MD 21203, of any default under the superior encumbrance and of any salc or other

foreciosure action. . ; L
! [N WITNESS WHEREOF. Bormower hn!:. executef this Morigage.

s ptlhe f5 0 S
T ' Herv roroag”
’ e
'4/ ,(@7 -‘ )CL.J([L___._ 1 Seal )
_f": . Flcrtrm
SHELBY (_ !

ATE OF ALABAMA, | County 38:

' "n&i: of ;

THE UNDERSIGNED
Onthis 207y  dayof JUNE S EYNOLDS AND
4 m?&u‘?#bﬂ% gnd for said county and in said stawe, hereby certify that BUDDY ALLEN R s
- . whose name(s) ARE signed to the foregoing
conveyance, and who  ARE known to me, ackpowledged before me that. being informed of the contents of
the conveyance, The Y executed the same vulun_un'ly and as THEIR |
act on the day the same bears date. ' 20TH JUNE 3000
Given under my hind and seal of office this e day of .
. Y 7
| My O ' wires: / /.!r.:u:;?_.. . s »
y Commission expires ' H*K g//r w, s
{ . Motary Pubis
This instrument was prepared by: LINDA TAWBUGH ;
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