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- 'rml"' TOAGE is made this 23rd dai“' _ 2000 . betwoen the Granior,
:IJTUII:; J. WARRAS, AND DIANE WARRAS, hugband and wife,
AN
| |
i(siweln "Borrower”™), snd the Morigagee., i
RICA’S WHOLESALE LENDER ; | .
's| oatporation organized mod cxisting under the lxws of NEW YORK  whosc
™ :
4800 PARK GRANADA, CALABASAS, CA 91302-1613
"Lender™) | ' |

WHEREAS. Borrowpr is indebied 10 Lander in the] principel sum of U.S. $49,850.00 . which indebeedness s
hyh'rm':lnnndnddune23.20 ndm-ﬂmmﬂmf(hmﬂnc)
for monthly ingaliments of principel and i with the balence of indebwedness, if not sooner paid, due and pryable oo
'ty 1, 2005 . : B | |

| %mnmuwdummwumwnmw:mwumm

SHELBY , State of Alabama: ?

SEE EXHIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF,
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. Bogrower covenanis that Borrower is lawfully scised of the estate hereby conveyed and has the nght ©0 morgage. grant and
canvey the Propeny, and that the Propesty % unencumbered. except for encumbrances of record, Bomrower covenants that Borrower
warrants and will defend generally the utle o (he Pn:spcnl_y against al} claims and demands, subject to encumbrances of rocord,

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

. 1. Payment of Principal and Interest.  Borfrower shall prompity pay when "duc the principal and inierest indebiedness
uumwwﬂmwilﬂcmrﬂaﬁmvi g in the Note. |

" 2 Fubds for Taxps Insurance. Sub:E w applicable law or a writlen waiver by Lender, Borrower shall pay to Londer on
the day manthly paymbats of principal and tnterest are payabic under the Notw, unal the Note 1s paid tn full, a sum {(herem "Funds™}
aqual 10 one-twelfth of thg yearly laxcs and assedsments ( (ncluding condominium and planned unit development assessments, if any |
which may saitain prioriyy over dus Morgage and ground rents on the Property, if any. plus onc-twelfth of yearly premum
instaliments for hazard insurance, plus one-twelfth of yearly premium installments for morngage insurance, if any, all as reasonabh
catimated initinily and from time to imc by Lender on the basis of assessments and bills and reasonable csumaies thereol . Bormrower
shall pot be obligated o miake such payments of Funds 10 Lender 1o the exient that Borrower makes such payments w the holder of a
prior mortgage or deed of trust if such holder 18 an insututional lender.

- If Borrower pays Fumds o Lender, the Funids shall be held in an insttution the deposits or accounts of which are msured or
Zyaraniecd by a federal orf state agency {including Lender if Lender is such an institution). Lender shall apply the Funds th pay saud
takes, assessments, insurance premiums and ground rents. Lender may not charge for s0 holding and applying the Funds, analvzing
saxd account or verifying dnd compiling simd asscksments and bills, unless Lender pays Borrower inlerest on the Funds and applicable
law permits Lender o 'make such a charge. Borrower and Lender may agree in wrnting at the time of execution of tus Mortgage that
interest on the Punds shall be paid to Borrower, ahd unlesd such agreemenl is made of apphicable law requures such interest to be paud.
Lender shall not be requirgd to pay Borrowet any: interest or eamings on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Bunds showing credits and debits o the Funds and the purpose for which cach debat to the Funds way made.
The Funds are pledged as additional secunity for the sumis secured by this Mortgage.

If the amount of the Funds held by Lender, wgethar with the future monthly insilments of Funds payable prior w0 the due dates
of taxes, assessments, nsurance premums and ground rents, shail excecd the amount requured to pay said laxes, asscssments.
insurance premiums and ground renis as they fall due. such cxcess shall be. at Borrower’s pption, either prompiy repaid 10 Borrower
or credited w0 Borrower on monthly mstalimeats of Funds. II the amount of the Funds held by Lender shall not be sufficient w0 pa
1AXCS, ISSessments. imsurance premivms and ground renws as they fall due, Borrower shall pay w0 Lender any amount nocessary o
‘make up the deficiency In one or more paymenis as Lender may require.

: Upon payment in full of all sums sccured by this Mortgage, Lender shall promply refund o Borrower any Funds held by Lender.
1fl under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall apply, no laler than
immediately prior to the sale of the Property or its acquisiion by Lender, any Funds held by [ender at the umce of apphcauion as a
En:ﬁedit against the sums secured by this Morigage.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
, hs 1 and 2 hereof shall be applicd by Lender firs{ in payment of amounis payable w Lender by Borrower under paragraph
! f. then 1o interest payiable on the Note, and then Lo the principat of the Noie,

' 4, Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Bomower's obligauoas under any
mortgage. deed of trust or other sccurity agreement with 4 Jicn which has prionty gver this Mongage, including Borrower's covenants
!m make payments when due. Borrower shall pay or cause to be paid all faxes, asscasments and other charges, fines and mposiuons
atributabic to the Property which may atain a priorily over this Morigage, and leaschgld payments or ground rents, o any.
| S Hazard Insursnce. Borrower shall keep the improvements now exisung or hereafter erected on the Property insured against
loss by firc, hazards included within the wrm “exiended coverage,” and such uther harards as Lender may require and in such amounts
and for such peniods as Lender may requare.

. The insurance carmer providing the imsurance shall be chosen by Bormower subct to approval by Lender, provided, thal such
approval shall not be unreasonably withheld. Al insurance policies and rcocwals theroof shall be in a fonm acceptable w Lender an!
shall inciude a standard mortgage clause in favor of and in a form accepuable W Lender. Lender shall have the nght @0 hold the policies
apd renewals thereof, subjpect 10 the terms of any mortgage, deed of trust or other secunity agreement with a lien which has pnonty
.over this Mongagc.

" In the event of loss, Borrower shall give prompt notide to the mnsurance carrier and Lender. Lender may make proof of loss if not
madc promptly by Borrowcer. |
| If the Property is abandoned by Borrower, or if Barrawer fails (o respond o Lenger within 30 days from the date notce 15 matled
by Lender 1o Borrower that the insurance carrier offers 10 seale a claim for insurance benefits, Leader 15 authorzed to collect and
apply the insurance proceess at Lender’s option either W restoration or repair of the Property of W the sums securcd by this Morgage.
| 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  shall
kecp the Property in Fmd repair and shall pot commit waste or permit impairment or detenoration of the Property and shall comply
‘with the provisions of any kase if this Mortgage 15 on a leaschold. 1f this Morigage 1s on a unit in a condominium or a planned unil
development, Borrower shall perform all of Borrower’s obligations uader the declaration Of covenants crealing or governing the
condominium or plepned unit development, the by-laws and regulations of the condominium or planned unit developmeni, and
-conatituent documents.

7. Protection of Lender’s Security. 1f Borrower fajls w perform the covenants and agrecments contained in this Morigage, or
iff any action or proceeding is commenced which materally affects Lender’s interest in the Property. then Lender, al Lender’s opuon.
upon notice W Borrower, may make such appearances, dishurse such sums, including reasonable attiomeys' focs, and Lake such acton
‘a$ is noocssary 1o protect Lender's interest. [f Lender required morigage insurance as a condibon of making the loan secured by this
‘Morigage. Borrower shall pay the premiums required i mainiain such insurance n ¢ffect until such ume as the requurement for such
linsurance terminates in accordance with Borrawer's and Lender’s wrinen agreement of applicabic law.,
| Any amounts disbursed by Leader pursuant to s paragraph 7. with inicrest thereon, al the¢ Note rawe, shall become addibonal
ndebiadness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other werms of payment, such amoumnts
shall be payable upon notce from Lender (o Borrowur requesung payment thereof. Nothing contaned in this paragraph 7 shall requare
Liender 10 incur any cxpense or take any acuon hercurider.

8. Inspection. Lender may make or cause 10 be made reasonable eatnes upon and inspections of the Property. provided that
‘Lender shail give Borrower notice prior w any such inspection specifying reasonabic causc therefor relaled w Eonder’s merest n the

‘Property.
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i by notice 10 Lendes as provided herem, and (b) any notce 0
mnﬂoﬂnﬂﬁmu%mdﬂﬂ”mﬂm
i WMMMIDMM?MHBW&ULM

this Mortgage shall be the laws of the jurislicoon m
ity of Federal law 10 this Morgage. In the event that
ww.mmﬂuﬂmﬂmmwm‘
i ision, and to this end the provisions of this Mortgage
',*m"w'm'm'rm'mmmnmnmm

|

Mortgage sl the ome of exccubon

l-nr' Borrewsr. If all or any part of the Property or any inwercst in o is
' ‘sold or transferred and Bormower is not a natural person) without Lender’s
i m:mﬁnmmmhhﬁdﬂmmﬂwmmww.
WMEWHWWWHH&MM&MW&

00, ‘ ice of acceleratibn. The notice shall provide 8 period of not less
' *Ihﬁwulmihﬂwﬁnwmm“:ﬂmumaﬂmmndbymw.ﬁ
' wation of invoke any remedies permitied by this Mongage

:
i

g
:

the Property st any sale. Borrower covenants and
(2) to all rensonable costs and expenses of the sale,
to all sums secured by this Movigage;

wmnd:powdﬂhmﬁnedhw
paYS all sums which would be then due undex
breaches of any other covesants or agrecments of

medbyLmdﬂmmfmmsmemnd

this

obligation the sums secured

inEe




; - Borvower
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4 (Soal)

- Borvowsr
(Seal)

E - Basrower
f . SR (Seal)
' | | B - Bearrowsr
STATE OF ALABAMA,  Jefferson : Cousty m:
| o : | :
1 Omthis  23rd day of June | . :2000 .l the undersigned
| o - ;:e,:NmyPnhEhﬂfnqﬁdmﬁhnHmwwﬁfyu

David J. Warras and Diane Warras, hhﬂbnnd and wife, |
(|
, whose name(s) are sighed © the

foregoing conveysnoe, and who are Mwa@eummmammd
' the conveyance, thoy execuned the sene vohmewily sad a8 their act on the day the smne boars duse.
| Given under my hand and seal of office Ui 23rd day of f , 2000 .

: Mo Pubic

v | : |

Y centify thatthis instrament was prepared by AMERICA"5 WHOLESALE LENDER, . » party thereto.

' Stewart & Associlates, P.C. ; o i i,

359% Grandview Parkway Ste 330 N
Birmingham, AL ' 35243 : . Siguatare

Mrepared by: R COLEMAN
AMERICAS WHOLESALE LENDER
I
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EXHIBIT "A"

LOT 3120, ACCORDING TO_THE MAP OF HIGHLAND LAKES, 3RD SECTOR, PHASE I, AN .
'EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 21, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

"imEH-:WITH-NONExCLUSWE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON
AREA ALL AS MORE PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENTS

“AND MASTER PROTECTIVE COVENANTS FOR HIGHLAND LAKES, A RESIDENTIAL

| SUBDIVISION, RECORDED AS INSTRUMENT NO. 1894-07111 IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA, AND THE DECLARATION OF COVENANTS, CONDITIONS AND
' RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, 3RD SECTOR,
RECORDED AS INSTRUMENT NO. 1996-17544 IN THE PROBATE OFFICE OF SHELBY

'COUNTY, ALABAMA (WHICH, TOGETHER WITH ALL AMENDMENTS THERETO, IS

HEREINAFTER COLLECTIVELY REFERRED TO AS THE "DECLARATION").

[nst & 2000-21631



