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THIS MORTGAGE, dated June 16 2000, isbetween |
KENNETH J. WARRAS, AND SUSAN WARRAS, husband and wife,
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ilzgz'uznnrrasz CIR, BIRMINGHAM, AL 35242 .
!hﬁmuwmﬁnﬂuwwm'w.wmmmmudhumrehmdnu'w:'.nr
=ag” and AMERICA'S WHOLESALE LENDER 8

| AMERICA’S WHOLESALE LEWDER |

with an ackiross sl
4500 PARK GRANADA, CALABASAS, CA 91302-1613
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Mongages baleace of such Josns outstanding from time 10 tanc docs
not exceed dhe sum of $ 60,500.00 . charge™) paysble on such loan made under the
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SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF.

(the Premiacs” or “Property™), which st the address of
1042 HERMITAGE CIR |

BIRMINGHAM SHELBY AL 35242
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| . LOAN #: 2807693 1
ee and 40 Mortgagee's saccessors and aasigns, farever, ingedher
arecied on the Propecty and all casernents, APPArtCRaices,

Propay o
now o

od
and |all rights and imereets which derive from owr (Borrowes/Borrowers)
| thereto. Al of the foregoing is referred 10 in this Morsgage a8

lqmmun&rqwﬂ !ﬁem:)pluhuq'my-ndhhwfnnynﬁuddumm
‘s the right 10 morgage. jrast iid couvey the Property 10 you (Mongagee) and tha the Property is
| warrases that i will defend generally the title 10 the Property against

BORROWER'S IMPORTANT OBLIGATIONS: |
|

() PAYMENT OF ALL CHARGES R TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTOAGE: We shall promptly pay 10 you whes du¢ all advances and cherges 10 our Accouni plus interest (Finance Charges)
-dnramﬂm&ucmquuimdmhcﬁdn 'mutrlhtmumdpmv_i.ﬁmuofﬂwmmmmmuwc.

T |

(b) TAXES: W¢wﬂlmﬂlmIMmmmdmmd'mmummsmﬂuﬁmmmm

become due. We will not ciaim any credit on, or makie| deduction from, the Jomn ynder the Note because we pay these taxes and

| . charges. We will provide you with proof of payment upgn reqoest |

(c}WANCE:W:wiI]mmmwm:}mhmtﬁchmmmmw

::hﬁmtu)wfummﬂm%:wﬂ_l icar down any of the building(s) on the Premises without frst geming

your comsent. We will not use the Promises illoghlly. if this Morigage is on a unit in & condominium or a planed unit
development, we shall perform all of our obligations under the declastion or covenanis cresting or goveming the condomnium

' or planed unit development, the by-laws and regulstions of the condominéum or planned unit development and constituent

|

, (6) INSURANCE: We will kecp the buikiing(s] on the Promsiscs insurcd at al) times against loss by fire, flood and sy other
i : mmwﬂy.ﬂammmmmihmmhiﬁhunmwmm
Pl mthHMMﬂMMMMmM.%ﬂmnmmmmu
| or other proof of the insurance. The policies must name you 38 “morigagee” sad “loss-payee” 30 that you will recerve
on all insurance claims. 0 the exient of your ineerest under this Mongage, before we do. The insurance policies mast
provide that you be given not less than 10 deys prior writks aotice of any cancelistion or reduction in coverage. for any
remscns. Upon reguest, 'we shall deliver the palicics, oerti or other evidence of insurance to you. In the event of loss or
damage 10 the Premuises, we will immedisely notify in writing and file a proof of loss with the insurer. You may file a prool
!dlnumwbahﬂ’ifw[ﬁlurrﬁmmdum.?uhhyﬂnﬁpmmmpydﬁ.:hﬂummdafmumm
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{E}CMDEMNATION:Wnuﬁplpymﬁgmumﬂdm“m#ﬁmfwmm«mﬁ.iﬁ
connection with ssy condemnation or other: taking of the Premises, or part thereof, or for conveyance in licw of condemnation. all
~ of which shall be peid 0 you, subject 10 the lerms of sy Prior Morigage.

i () SBCURITY INTEREST: We will join with yon in signing and filing documents and, at our expensc, in doing whaltver
i you believe is necessary 10 perfect and continue the perfection of your lien and security intercst in the Premiscs.

i (8) OUR AUTHORITY TO YOU: If we fail 10 perform our obligations under this Morigage, you may. if you chaoer.
;mmmmmmmﬂmvmwﬁmummmmnummmum
. on which you will charge intcrest & the imerest ras set forth in the Nowe. If, for example, we fail 10 honor our promeses 1©
. maintain inserance in effect, or o pay filing fees, txxen or the costs necesaary W keep the Promises in good condition and repmir or
to perform any of our other agreements with you, you may, if you choose, advaice any sums 1 satisfy sny of our agreements
mmmmmMmmmuummmm;hummmmmm
advances. Your payments on our behalf will not cure owr failure 10 perform our promises in this Morigage. Any replacement
insurance thet you obtain 10 cover loss or damages |0 the Premises may be limited @0 the amoumt owing on the Note plas the
amourst of any Prior Martgages. -

() PRIOR MORTGAGE: If the provisions of this paragragh arc complewsd, this Morgage is subject and subordinee © #
pricr morigage deled and given by us 10

M morngagoes, in the original smount of $ | (the "Prior Morgage”). We shall not increase, ssnend or
mummeﬁhmnmﬂﬂmmdmmm&mMMdu
mwm:yuﬁm:mﬂmmﬁuumw=mm-1mﬂurmmmmmum
Morigage as and when required under the Prior Mortgage. |
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" Hazardous Substances on of in the Promiscs. We shull not da, aor allow seyoee ot 0 do, ssything affecting the Promises that
in violstion of sny Eavironmental Law. The preceding two sonemors shall not apply 10 the presence, use, or MOrge on the
;mdmmdmmmmmmnuwnmwm
" and o maitenance of the Premises. As used in this "Harardons Subsences® arc those substances definod & toxic or
hazardous substances by Environmentsl Law sad | Mm*‘ihe.hmmwu;gt‘/
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i " LOAN #: 2807693 ,
solvents, maserials commining sebestos or formaldeiryde, sad
Law" means foderal laws and laws of the jurisdiction whem e

L S

law, if any event or coadition described §
and agreomymts sssumed by us under the:

"Fareclosure by Power of Sake”. This means that you may smange
serrence herein, in order s pay off what we owe on the Not

i M-mﬁIW&HﬂwmmmmmﬁﬂhhmwnmoﬁmFm}*nu.w;w-i.l.l:ul.lmyw

may, in accordance with

| HMEMN&“!WMMMWIWWdIMMﬂfmhane,lnnddiﬁm.yuuﬂnuhcuﬂhd
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- ; : i ' the reats of the
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MYmulmﬁmmwhmﬁMbﬂuﬂdmwmmmdwwmm
amdi collect the rents of the Premises including those past due.

| |
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any foreclosure sake hereunder. We hercby waive any reguircment that the mortgaged property be sold in scparate tracts and agrec

. that you may, at your opuon, sell said property en majse regardless of the number of parcels hereby contveyed.

: - PORROWER'S RIGHT TO REINSTATE: wa'nhlslmdmg your acccleration of the sums secured by this Morngage due o our

breach, we shall have Lhe right 1 have any proceedin  begun by you 10 enforce this Mongage discontinued al any bme prior Lo
the carlier to occur of (i} the fifih day before swic ' the Property pursuant o the Power of Sake set forth in the preceding
paragraph, or (if) eatryiof a judgment enforcing the Morigage if: (a) we pay 10 you all sums which would then be due under thas

| Mortgage and the Nou: had no acccleration oocurred! (b} we cure all breaches of any other covenanis or agrecemenis of us

contained in this Mongage: (c) we pay ali reasonabic grpenses incurred by you in enforcing the covenants and agreements of us

' contained in this Morigage, and in cnforcing your remedies as provided in the paragraph set forth heremabove entitled

"ACCELERATION; REMEDIES”, including, but not lignited to. rcasonable attorneys’ fecs; and (d) we lake such acuon as you
may roasonably require to assurc that the hien of this Mongage, your interest in the Property and our obligatron o pay the sums
secured by this Mongage and the Note shall contnuc unimpatred. Upon such payment and cure by us this Mongage and the
obligations secured herpby shall remain in full force and effect as if no avecleration had occurred.

RELEASE: Thes Mﬂnql;ﬂgr: shall conunue in full force ind cffect unti) all of the indebtedness (ncluding futurc advances) securcd
by this Morigage shall have been paid n full. you shall have no further obligabon 10 extend any credit 1o us under the Note, ar)

~ you shall have exccutod and dclivered o us a release ¢r satisfaction of this Mortgage n recordable form, even though trom tme

1o time and for cxiended periods of ume therd may be no indebiadness owed 1o you under the Nowe described above and no olhet
indabtedness hereby secured, it being the wtenton of the Bomower that this Mongage and the title 1o the morigaged premises

. hereby conveyed to you shall remain in full lorce and cffect and shall secure all indebiedness descnbed above in ths Mongage

whether now owed or hercafter incurred at any Ume. prior (o werminaticm of this Mortgage by the means just descnibed. You agree
o exccute and deliver 1© us a release or satistacuon ol this Morigage within a reasonable time afier writien demand theretore at
any time there 15 no indebtedness secured by lhis Mprigage and no obhgauon on the pan of you extend any credit w us under
the Note. We shall pay all costs of recordation of such releasc.

ATTORNEY FEES: As used in this Morigage and the Note, “atlorney fees” shall include any atomey fees awarded by an
sppetlawe court.

- WAIVERS: To the extent permitted by applicable law. we waive and rclease any cror of defects in proceedings o enforce this

Mortgage and hereby waive the benefit of any present or future laws providing for siay of cxecution. CXIENSKN) ol umc,

'. ¢xemption (rom aitachment, levy and salc and homesicnd exemphion.

RINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agreements in this Mortgage. Unul the Note
has becn paxd in (ull and your obligation to make turther advances under the Noic has heen ierminaled, the provisions of this
Maorigage will be binding on us, our legal represenigives, our heirs and all future owners of the Prermises. This Mongage is for
your benefit and for the benefit of anyone whom you may assign it. Upon payment in full ot all ammounts owing 10 you undcr
the Note and this Morngage, and provided any obliganon o make further advances under the Note has erminated, this Morngage
and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicabic law o he given in another manner, (3} any NOWCE 10 Uk provided for n
this Morigage shall be given by delivering it of by mailing such notice by regular first class ma] addressod 1o us al the last
address appearing in your records or at such other adilress as we may designate by notice 10 you as provided herem, and (b) any
notice 10 you shall be given by certified mail, retumn receipt requesicd, 10 your address at

AMERICA™S WHOLESALE LENDER
AS00 PARK GRANADA. CALABASAS, CA 91302-1613
o 10 such other address av you may designaie by notice 10 us. Any notice provided lor in this Morigage shall be deemed o have
been given Lo us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homesicad Exemption as to the indebtedness secured
by the Agreement or Note and this Morigage.
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13595 Grandview Pnrkw:y, Ste 350
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LOAN #: 2807693 !

GENERAL: Y miveudhmwl vy of WWMWWMMMMWUNI
ﬂWM:mmﬂnhlmr or any other provision on any other occaiion.
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N *' — q:np'r KEIHETH J. WARRAS
' i
MM_ ___(SEAL)

Morngagor: SUSAN WARRAS

|
E | I [_ ; (SEAL)
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. BYATE OF ALABAMA, - Commty
| R
| — l6th ﬂf___*_Junn , =-2000_ . .1, the undersigned
| O i o lbklljlﬁﬂi:lllﬂdﬂ!ﬂﬂilmmulylndiunud!uu:humhy:unﬂyﬂul
| ann.th J. Warras and Eunun Warras, husband and wife
;.__ ' - — , whose msme(s)__are signed © e
. foregoing comveyance, and who___are Mmmwhﬁmmmmmmnﬂdhm
!dﬂnmwym. ndthai___nmmdummndu their act on the day the same bears dmse.
" Given under my hand and seal of office this - 16th _ deyof _ Juge 2000

This instrument was prepared by Ketary Pablic

@ HELOC - Al Mangage -
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EXHIBIT "A"

- }_ut;?.“lﬁ'iaccnrdmg ;oit'im_e Amended Map of Highl:-ind L akes, 3rd Sector, Phase 1, an Eddieman
Gmlmunily,as r&t:ﬂtc_l_e;d in Map Book 21, Page 124 in the Probate Office of Shelby County, Alabama;
SR being situated in Shelby County, A!_abama. it

Together with nonexclusive easement 1o use the private roadways, common areas, all as more
 particularly described in the Declaration of Easements and Master Protective Covenants for Highland

- Lakes, as Residential Subdivision, recorded as Instrument #1994-07111 in the Probate Office of Shelby
County, Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 3rd Sector, recorded as Instrument #1996-17544 in the Probate Office of Shelby

County, Alabama (which, together with all amendments thereto, is hereinafter collectively referred to as,
~_the "Declaration}.



