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? ' MORTGAGE A
| : (With Pugare Advance Clause:} @
I. DATE AND PARTIES. The date of this Mortgige (Security Instrument) is ... June 17, 2000 . and the
. pastios, their addreases and tax identification mambery, if required, are as follows:

MORTGAGOR: Maggie Davis !
la. sBingle person
400 Co. Rd. 337
Chelasea, AL 35043

I checked, |refer 1o the attached Addnﬁdum incorporsted herein, fof sdditions] Mortgagors, theur signatures and

. | PIRST NATIONAL. BANK OF SHELBY CONTY | |
LENDER | ' and exigting under the laws of the United States of America
- |

P. O. BXX 977 _

: COLIUMBIANA, AL amﬁh

: Texpayer I1.D. &t

- i| 1'! 5 : .
good DN ion, the receipt and sufficiency of which is acknowledged, and o secure

: ﬂcmﬁglnur‘;dmngtﬂ&{seh bﬂhlﬁ]v:lnpi a:'lmor.:ﬁ p';:furmmc-: Tndnr {his Security Instrument, Mortgagor grants. basgasns.

copveys, sells uu:* mortgages to Lendir, with power of sale, the following duscribed property:
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i The property s located in B P S OO PR
| ' (& oumy)

| 400 Co. Rd. 337 . ... ererereeeneaany - Chelsea | . . Alabama 32043
T . GAddrems) {Cuy) (ZIP Code)

|

| ' :
Together with al] rights, easaments, sppurtenanoes, royalties, mineral rights, oil and gas rights, all water and npanan rights,

ditchea, and water stock and all existing end future improvements, straciures, fixeures, snd replacemcnty that may now, or al
u::y time in the future. be part of the real estnio described above (all roforred to Property”). When the Secured Diein
(hereafier dofined) is paid in full and sli underlying agreements have beea terminated, this Mortgage will become null and

vond. , j !

3. MAXIMUM OBLIGATION LIMIT;TIH: tolad privcipel smbunt sccured by ﬂm Securiy Instrument at any one time shall not
' erceed $ 12,000.00 ... . This limitation of smount does ot inchude intesest and offier fees u;d
harges vabdly made pursuant to this Security Instrument. Also, this limitation does sot spply to advances made under the
;cmﬁ of this .chuﬁty Irn:trumm to protect Lender’s security and to perform any of e covenants contsined 1n this Secunty
Insgrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term Secured Debe is defined as follows:

. incurred usder the terma Of all promiissory motels). contract(s), guaranmy(s) or otber evidence of debt described
A hDu?E:HITnd all ':hairr ﬂllﬂﬂlillnﬁffrﬁﬁ\fﬂﬂ.i modificatioms or substitutipns. (You must specifically idemsify the debtix)
secured and you should include the finat mysterity dare of such dedi(s). )

Home Bquity Line of Credit Agredment and Disclosure Statement
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B. .Wmnﬂm‘fummnhlignﬂqLumel to Lender under any pramseory

- avidtlfe of debt executod by sz::bl in favor of Lender executad after tus Secunty

thisySecurity Jnstrament is ifically refesaticed. If mare than ooe person s1gns this Security

that: this Secunty Instrument will secure all future advances and future obligations
L«lpﬂ an

ane pf more . or ymmmmmgmmem.hﬂfum
are pdcured by s Securdy Instmament even all or part nay not yet be

. ' | . | obligations are secared as if made on the date of thus Secunty Instrumnd.

. Nothing in this Socurity Instrument shall tine 3 commicment to make sdditional or future loans or advances in any
amount. Any nﬁmmmw 10 in 8 separste writing. .

. All other obligations M : owes W ler, which may later l{:i t0 the exlent not profubited by law, 1nluding.

but oot imited to, liabilities for overdrafis relating 10 any deposit s agreement botween Mortgagor und Lender.

D. All additional sums advanced and exponses incurred by Lender for i:-mnng. g or othcrwise profecting the
its value and any other sums advanced expenkes inclirred by Lender under the terms o this Sevunty

_ t 'Lender fails to pravide any mcessary notice of the right of rescission wih respect to -n{& mdditional
indebtodresa securid undet paragraph B of this Section, Lender waives any subsequen! securnity inlefest 1a the origagor '
principal dwelling that is created by this Security |natrument (but does nol waive the secunty interest for the Jebts referciced
m paragraph A of this Section). :

MORTGAGE COVENANTS. thg;for .gruﬂﬁ!tht the covenants 1n this ssction are matenial obligations under the Secured
De and thix Secyrity Instrument. [f Mortgagor breaches any covenant in thip section. Letxder may refuse to make additxonal
extensions of credit and reduce the crodit limut. By pot exercising either remedy on Mortgagor's bresch, Lesder does not waive
Lander's right to later consider the event » breach if it bappens again.

: , Murigagor agrees that all ots under the Secured Delbt will be paid when due and in accordamn e with the terms
of the Secured Dellvtsomd this Secunity my!;‘:mum- pe

Prior Security [iterests. With regand to any other W deed of trust, security agreement or other hen document that

created & priOT mm intersst OF cocumbesict oo roperty, Mortgagor agrees to meke all payments when due and to
rm or comply all covenants. Mortgngor also agroes not to allow any modification o extension of, oot 10 requent any
ulvnu;mniundﬂr any note OF agraement secured by the lien documment withoul Lender’s prior written approval.
Clalins Agwinst Title. Mortgagor will psy all taxes, assessments, liens. enymbrances, lease payments. grownd rents, uthbes.
and other charges relating %o the when due. Lender may require M to ide (0 Londer copses of all ootwes
that such amounds are and the receipts evidencing Monfqm‘; payrent. will defend title to the Property
against any clams that would impeir the fwn of this Security Instrument. crtgnﬁr agroes {0 ausign to Lender, as requesicd
by Lender, any rights, claims or defenses Morigagor omy have agmmst parfies W supply labor or matenais to maingamn of
ymprove the Property. | 5 ;

Property Condithon, Alerations i ne. Mortgapor will keep the fty in good condition and make all repmirs
that are reasonsbly pecessary. Mortgagor commit or allow any wasle, ' . or deteriorstion of the Property.
Mortgagor agrees that the oature of the occ y and ume will not substantinlly change without Lender's pnor wntlen
consert. Mortgagor will ool Emd sny chamge in ;‘E license. rextrictive covenant of easoment without Lender’s preor wntien
ionsent. Mm s will notify Lender of 8]l denands, proceadings, claims and sctions against Mortgagor. and of xny loss of
damage to :

Lender or Londer s & miy. at Lemder's option. enter Uw PmEny at reasonable time for the purposc of inspecting the
Property. Londer I give Mortgagor notice st the time of or before ln.qum specifying & reasonable purpose for the
impection. Any spection of the rty shall be entirely for Lender’s benefit and Moctgagor will 1n no way rely on
Lendet's imnspectiontion.

Authority to Perform. If Mortgagor fuls to perform any duty or any of the covenapts comtained in this Secunty lastrumpen,
Lender may. without notice, perform or cause them to be perfo . Mortg appomts Lender as attorney m fact 10 agn
Mortgagor's name oOr pay ally amounl DecesHary for performance. Lender’s nght to perform for Mortgagor shall nol create an
oblhigation to perform, and Lender™s failure to parform will pot preclude Le from exercising any of Lender’s othet ngits

under the law or this Security Instriument.

Lenseholds; Condominkens: Planned Unit Developmaents. Morigagor agrees to comply with the provisons of any jease
this Secunty ipstrumest is on a leasshold, [f e Property includes & umt in a condominmim, time-share or a pianod umt
development, Mortgsgor will all of Mortgagor's dubies under the covenants. by-laws. or regulstions of the
condomimum ¢r planned onit development.

Condemnation, Morigagor will give Lender prompt notice of suy pending ot threatened action, by private or publx entities to
E:rch.lm or take any or all of the Property throogh condemnation, srmicnt domsin, of any other means. Mortgagor authonees
ader to intepvene in M r's name in any of the sbove described sctions or clums. Mortgagor asngns to Lander the
oceods of any award or claim for damages comrwted with a condemnation or other taking of all or any pert of the Propecty.
uch provecds; shall be considered puyments and will be x| as provided in this Securi [netrument. This ssognment of
proceeds is subjpst to the terms of any prior morigage, of trus!, security agreement or t lien document.

Insursnce. Mortgsgor shall keep Property wmred sgainl loss by fire. flood, theft and other hazards and nsks reasonsb
susocuted wath the thwmihtypcnndhxﬂmﬂisimummtshﬂlhemminﬂdmﬂwmmmdfurlh i
thut Lender requires. insursace cartier providing the inkurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be usressonably withheld. if Mort ¢ Fails to matmRain the coverage described above, Lender may. o
Lender's option, obtain coverage to protect Lender's 1 in the Property according to the terms of this Secunty [nstrument.

All isurance pohicies and ropewals shall be scceptable to Lender and shall include a standard " morigage ciause” sad, where
applicable, "loxs payee clause.” Mortgagor shall inemedistely notify Lender of cancellation or fermmnation of the iosirance.
Lender shall have the right 1o bold the policies and renowals. }f Lemder rocuires, Mortgagor shall immediatcly give to Leader
all receipts of paid premiums and resewal notces. Upon loss. Mortgagor shall give immediate notice to the INSITANCE CArTie!
and Lendler. Lender may mske proof of Yoss if not made immedintely by Mortgagos.

| .
Unless otherwise agreed in writl , Wil meurance shall be appliod 1o the restoration Or fepaLr of the Property or to thd
Secured Debt, whether or not then due, st Lendar’s option. mmm of procoeds to principal shail oot extend or
mulpmct!wﬂmdnlunfttqcm: pqz:brtmc the amount of sny peyment. Any excess will be pasd 1o the

ortgagor. if the Property is scquired by Lender, Mortgagor's nght to any imem and proceeds resuling from
dnmqg;ht;: the Property beforo the acquisition shall pass to Lender to the ox Debt immediately be the
acquisition. |
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inforasmtion Lo raay deom rexsonably necdsdary. {ortgagor agrees W sign, deliver, _ additionad doc or
. postifications thmt Lo mey nmm:ﬁ to perfect, continue, and preecrve Mortgmgor's obligations this
mw sind Lender's lien OB lr;’l.’mﬂr* |

!;r: ) \'SALE. Lender may, o mcpthm.,l cbcltrh }l!u pritire dalance of the heared Delt to be immedistely due and payshle
abon 'the creation of. or contract fof the creation of.|a transfer or sale of the . This right is subjact to the resirkhions
{mpoded by federal law (12 C.F.R. 591), ns applicable |

: ' |
DEFAULT. Mortgagor will be in default if any of the fotlowing occur:

! |

M, Any C Borrower engages in fraud or rasenal mmreprm:rﬂtmn in connection with the Sccured Debt that 1s an
openiend home ty pian.

w. Any Consumer Borrower on any Se-curul Debt that is an open end home equity plan fails to make a8 payment when
‘doe. | o o

. Any action or inaction by the Borrower angm occurs that advarsely affects the Property or Lender's nghts in
the This ixchudes, but 18 nbt: limiwed 15} ¥ owing: (a) Muorigagor fﬂm mnhdfﬂrupnm;i immmf:nhﬂn
Property; (b} Morigagor transfers the 'Property; 1¢) crtﬂor commits waste of rwise ructively usex or fuls o
maintain the Pro rty‘ﬂch that the action crtmm:i-n adversaly affects Londer's security; (d) Mortgagor fli:';:i o pay taxes on
the Property or 0 o fails 10 act and therely cmuses a tion to be filed against the Property that 13 semor to the lien of thus
Security lastrument: (c) 8 solo Morigagor clims; (f) if more than ome Mortgagor, any Munf: or dies and Lender’s secunty is
adversely aflec ) the Property is taken throigh eminent domain (h) & judgment is filed against Mortgagor and cubjeyts
Mortgagor and tim y to acton that adversely affects Lender's iperest: or (1) a pnor henholder forecloses om the
Property and as & pesult, Lender’s intorest is adversely wffected.
I

Enﬁu Officers. Any Botrower 1s an oxoctitive officer of Lender or an affiliate and such Borrower becomes indebtod to
Le or anoths | lender in an aggregste amoust groater than the amour! permitted under federal Jaws and regulations.

REMEDIES ON!DEFAULT. In sddition to any other remedy avatlable un.hlr the terms of this Secunity Instrument, Lender
may accelerste the Socured Debt and foreciose this Security Instrument in 4 r provided hy law f Mortgagor is in default
[n somc instances, federal and state law will require Lender to provide Morfpagor with note of the right o cure. of other
notices and may establish time schodubes for foroclosure pchons. i

- foes and charps, accruod interest and principal shall hecome
immedistely due and payable, after giving nolice i required by law. upon thie occurrence of a default or anytime thereaRter.
The acceptance by Lender of any sum in paymert of | pnymlunﬂn&ecumdﬂdﬂlﬂerthahahncc i due of 18
sccolerated or after foreckmure proc are filkd <hall not constitute » waever of Lender's right to require complete cure of
any existing defautt. By not exerciving any remedy on Mortgagor's dafwult, Lender does not watve Lender's right to later
consider the cvend s default if it happens again.

If Lendor initistes » judicial foreclogure, Lendes shall give the potices as reguined b; applicable law, 1f Lender imvokes the

er of sale, Lender shall publish the notice of sale, and srrange 10 selt all or of the . a5 required by spplicable

w. Lender or its desd tany purchase the P y &t any saje. Londer shail apply the proc of the sale in the manmr

required by appiicable lew. The sale of any part o the rty shall only opersie as s forechmure of the sold Property, « any

remaining Property shall comtinue 0 secaio any ursatisfed Setured Debt and Lender may further foreclose under the power of
ale or by jdical foreciosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor breaches any
covepat in this Security [nstrument, Mortgagor agrees to py all expenses Lender incurs in perfornung such covenants or
protecting sty xequnity inferest in the Property. Such s include, but are not limited 1o, fees incureed for iapecling,
rving, or otherwise protecting thhe rty and Lender's secunty imgerust. These expenses are payabic on demand and will

¢ interest from the date of puyment until paid is full at the highest rate of iterest in offect as provided 1n the terms of the
Secured Debt. Morigagor agrees tol pay ail costs and expemses incurted by Lender in collecung. enforving or protecting
Lander's rights and remedies uoder this Securtity Instrument. This amount mey include, but 15 not imited o, sttorneys’ foes,
court costs, and other legal expenses. To the extent permitted by the United States Bankruptcy Code, Muortgagor sgrees (o pay
the reasonable arﬁmejm foes Lender incurs to colbect the Secured Debt a5 awarded by any court exercising Jurisdiction under
the Bankruptcy Code. This Secunity Instrument dhall remain in effect until released. Mortgagor agrees to pay for any

recordation Cﬂﬂtﬂiﬂf such robepss.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secton. (1) Environmemtal Law means,
without limetation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
of scq.), and all other fedoral, staje and Jocal laws, regulstions, ordinances. court orders, attorney yeneral opinsons or
interpretive letters concerning the public bealth, safoty, welfare, onwvizonment or s hazurdous substance; and {(2) Hazardous
Substate mosns any toxic, mdioactive or hapardous material, waste, pollutant or contarainant which hax charscteristics which
render the substance dangerous or potentisilty damgerous to the e health, safety, welfare or environment. The term
includes. without limitation, any substaoces defined sz "hazardous material.® “toxic substances,” “hazardous wask” of
*hazardous substance” under any Environmental Law.

Martgagor tepresemts, warrants and pgirmi that:

A. Except as previowaly disclosed and lckmﬁbdmd in wnting to Lender, no Hazardous Subsance is or will be located.
stored or releasod on or in the Property. This restnction does not spply to small ﬂ:nﬁﬁm of Harardous Substences that

are genenlly rocognized %o be spproprisie for (he normal use and mwintenance of the Property.

B. Except as iously disclosed apd acknowiedped in writing to Lender. Mortgagor and every tenumt hmve been, are, and
shall mm.ﬂfi'; full compliance with any nppli:ﬁ Eavironmentsl Law.

. Morigagor shall immedintely mh:fy Lendet if 8 rajease or threatened roleane of & Hazardous Substance occurs on, under
or about the Property or there is a violation of mny Environmenla] Law concomning the Property. in such an evemt,
Mortgagor shall take all pecessary remedial action 1n accordance with any Envirommental Law.

At the option of the Lender, all or any part of

D. Mortgagor shall immediately sotify Lender in wnung as soon as Mortg has resson to believe there is any iy of
threatened investigation, claim, Or seding relating o the release of mm relcase of any Hazardous S e of
the violution of any Envircomenial Law,

: uge 3 of &
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| 12. ESCROW FOR TAXES AND INSURANCE. Uniess otharwise provided in 2 separsto agroement, Mortgagor will oot be
| ! wﬂrﬂmml?LMrthlﬁm'mm. o .

| : » ! .

13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al datics undet fus
pond are and individual. 1l Mortgagor signs this ity Instrument Sut docs not sign an evidence of debt,
Mortgagor does: % mortgage: Moxigagor's iotereat in the Pr to secure paymert of the Secured Debt and
. R | . able’ o the Sectred Debt. ] this Security lastrument secures a gusranty betwoco
md!uldrtﬂwr.lewmwemﬂﬂnmnﬁymmuwmmmmymﬁmur:lum
ion. Thepe rights may tnclode, bot are not limiksd %0, any
nefits of this Security Instrument shal! bind and benefit the successors and

| agmimst Morigegor o any perty, itudbbiend the obligation
anti-deficisncy or ame-action laws, The dutias *n
sasijpes of Mottgagor and Londer,
I
L SEVERABILITY; INTERPRETATION. This Security Lnstrument is complite and fuily indegrated. This Secunty Instrument
i may ot be smemded or modified by oral . Any section in this Sedunty Ipstrument, attachmants. or any agreement
P! rebated 10 the Secured Debt that coaflicts with spplicable law will not he effechve, tnless that law expressly or itmphedly
D pefmits the varistions by written agrecmend. If atty section of this Security| [nstrument canmd be enforced according o its

| lerms. that section will be severed and will pot affect the enforceability of the' remunder of this Security Instrument. Whenever
used. the singuldr shall inclode the plural and the plural the singulsr. The captions and headings of the sections of this Sevunity
Instrument are for convenience only and are mot 1o be used to interpret of defipe the terms of this Secunty Instrumernd. Time i

of the easence i this Security Instrumesnt.
15. NOTICE. Unless otherwise required by lsw, m}'!nolic: shail be given by delivering it or by mading 1t by first class mal to
the appropriate party's skiress on page | of s Security Instrument. or t© any other address designated 1n wriing. Notwe to
| one morigagor will be deersed 10 be notice to nll mortgagors.
16. WAIVERS. Ex%:upt 1o the extent pmhii::itul by law. Mortgagor waives all appraisement rights relating to the Property.

'17. LINE OF IT. The Secured Debt inclodes 4 revolving line of credit. Although the Secursd Debt may be reduced to a
zero balance, Security Instrument will remain in effect until relessed.
I

—————— e s —— s

. 18. AMPLICABLE LAWY, This Security instrumant is governed by the laws a llgrud to in the Sevured Debt, except to the eatent
required by the Jaws of the jurisdiction where the Property is jocated. and appilicable federal laws and regulations.
! |

19. RIDERS. The covenants and agreements of each of the riders chocked helow are incorporated into and supplement and amend
the terms of this Security Instrummnt. |
{Check all appticable boxos| . | |

Asmignment of Leases and Rents EZ Other EFIH-LT—Y..W .............. e e e

L L e TR W o e — ——— e = = =

20. 1 ADDITIONAL TERMS.

SIGNATURES: B;? signing balow, Mprigagor agrees to the terms and covenanis coptained 1 this Securily |astrument and 1 any
stiachmonts. Mortgugor alwo acknowledges receipt of a copy of this Security Instremsent on the date stated on pape 1.

' - g v |
A ﬁ:( “; 'f,!{_é_,r'.'.( o o bt T (Sl R P P PR P U TRPL {Seal)
15'/ ok ﬁe/&!lis { «4 (Dt} (Sigmture: (Ldeer)

------------------------------ caprasarjmmdaPr e dFad R E RN AN T NN kaw F N N B R R L

}';ir‘u-.‘.‘.‘ ....' '.‘; ..H...I;r;;'.'.l.l' .................... PRI R N R I (w.lu“ . m .mm}
ACKNOWLEDGMENT: | |
STATE OF . Alapama . ... COUNTYOF .Sheldy . } ss.

| & notary public. hereby certify that Maggie Davis, 8 single PEKBOO. ...
el TN RISRLIE et a e e ta ety whose nume(s) is/are signad to the foreguing conveyance,
| hndu?hohﬁukmtbm.lukmi‘wltdgedbefmmmthildlythll.bﬁn’informednfthemmﬂflh:
conveyance, he/sho/they cxocuted the same volustarily on the day the same bears date, Given under my hand ths

....... LATERL L day of .aWRe, 2000

.l-rmh

-7 '.1'\ L .‘{ ! ":" . .l"f“II1 3

. My tumoAmsion expires: ) 2 ’:,:; - ;‘H.r':, /{ I (
/ . - 'I.H}' #J'.- ! E L . Ppat . . N
! ' i N Prabbls: }
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i Y EXHIBIT A
| :
|

Apofn.#:m ofthe N ¥4 ufth: NE IIL(#-ufSectiun 3, Township 20, Range 1 West, Sheiby
~ County, Alsbama, more parti described as follows: Commence at a point on
the North line of the NW 1/4 of NE 1/4 of Section.3, Township 20, Range 1 West

whare the Nosth line of said 1/4 - 1/4 section is imtersected by the Northeasterly right
of way line of the Gritoes Rosd, t run Southeasterly nlong the North boundary
of the said Grimes Road a- distance: of 440 feet to a point on said road which is the
poini of beginning of the property herein conveyed; thencejrun North paraflel with the
Eastern boundary of said 1/4 - 1/4 section a distance of 2087 feet to a point. thence
turn|to the right and run Easterly parallel with the Northen boundary of Grimes Road
a distance of 208.7 feet to a point. thence turn to the right and run Southerly parallel
with the Eastern boundary of said 1/4 - 1/4 section a distance of 208 7 feet to a point
on the North boundary 'of Grimed Road; thence turn to Lhe right and run Westerly
along the North boundary of said | imes Road a distance of 208 7 feet to the point

of bepgnning.

. ~ SIGNED FOR IDENTIFICATION:

LEGAL DESCHRIFTION 1100
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inoarporated into and shall be deemed to

'~ HOME EQUITY LINE OF CREDIT RIDER
5 » ' (FORM OCP-REMTG-AL)

Thig Home Equity Line of Credit Rider is made this | 7th day of June. 2000, and is
100FpO! . end and supplament the Mortgage of the same date given
by the undersigned ("Borrower” of "Mort "} 10 secure Borrgwer's Home Equity Line of Credit
Agreement ("Note" or "Criedit m") to First National Bahk of Shelby County ("Lendes” or
*Mortgaged”) of the same date and cov the property described in the Mortgage

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICR CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MIN‘I;UM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT §N LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER

|
| ’ . - -
| 1

 UNDER THE TERMS OF A HOME EQUITY LINEOF CREDITAGREEMENTBETWEEN

LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE" OR "CREDIT

AGREEMENT." |
I
| .l

1. Home Equity Li_n'f of Crﬂli# Agreement. All references in the Mortgage and Riders
attached thereto to "revolving line uf! credit® are held 1o inchide *Home Equity Line of Credit
Agreement ” |

2. ;Pl}flﬂll of Principal and futerest; Prepayment and Late Charges.

A Rate and Payment Changes The Credit Agreement provides for finance charges to be
computed pn the unpaid balance outstanding from time 1o time under the Credit Agreement at an

adjustable &nnual percentage rate. The annual percentage rate miay be increased or decreased on the
first day of'each billing cycle based on changes in the pnme rate as published daily in the Wall Street
Journal's Money Rates Table (the Index). The annual percentage rate charged under the Credit
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for ah tmitial period The imitial annual
percentage rate provided in the Credit Agreement 1s 9.5, The annual percentage rate will increase
if the Index in effect on the first day of a billing cycle increases and will decrease if the Index in effect
on the first day of a billing ¢ycle decreases; however, the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the mimimum rate
stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased
finance charges and increased minimum payment amounts under the Credit Agreement  Any decrease
in the annual percentage rate may result in lower finance charges and lower mummum monthly

payments.

B Matunty Date. !I'nbt sooner terminated as set forth in the Credit Agreement, the loan will
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and charges) shall become due and payable
in full E

C Morigage Tax The Mortgage secures open-end or revolving indebtedness with an
interest in residential real property. Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as
amended, the mortgage filing privilege tax shall not exceed $.1$ for each $100, or fraction thereof,
of the credit limit or maxirmum principal.indebtodness to be secured by the Morigage at any one time,
which is the principal sum stated in the Mortgage  Although the interest rate payable on the line of
credit may increase if the Index increases, the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no provision for negative amortization,
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_ ¢. The Credit Agreement does
not require that Borrower make any minimsm initial advance or maintain any minimum balance under
the line of credit: therefore, at times there may be no outstanding indebtedness under the Morgage
However, the Mortgage shall become effective immediately notwithstanding the lack of any nitial
advance and shall not be deemed satisfipd nor shall title to the Property be divested from Lender by
the payment in full of all the indebtednéss at any one time outstunding, since in each case further
borrowings can thereafter be made from |ttme to time by Borrower under the terms of the Credn
Agreement, and all such borrowings aré o be included in the indobtedness secured hereby The

Mortgage shall continue in effect until all of the indebtedness shall have been paid in full, the Credit

- Agreement| and line of credit evidenced thereby shall have been terminated, Lender shall have no

obligation 1o extend any further credit to Borrower thereunder, and an appropriate written instrument
in satisfaction of this mortgage, execulted by a duly authorized officer of Lender, shall have been duly
recorded in the probate office in which the Mortgage was originally recorded  Lender agrees 10
execute such an instrument promptly following receipt of Bofrower's written request therefor.
orovided that all of the conditions set forth above have been fulfilled. Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advinces by Lander to Borrower under
the Credit Agreement in a maximum principal amount at any ont time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unk:ss the Mortgage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originaily recorded.

| hnmpl:lfnrhuior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Faragraph 5, subparagraph entitled "Prior
Security Initerests,” is modified to add the following provisions. This Mortgage is junior and
subordinate to a prior mortgage, tien, or other security instrument recorded in Book , page . of
[nstrument No. in the Probate Office of Shelby County, Alabama. Borrower shall perform all of
Borrower's obligations under such mortgage or security instrument, including Borrower’s covenants
to make payments when due. Borrower shall pay or cause to be plaid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage. | ;

Borrowes hereby authorizes the holder of a prior morigage or other security mstrument
encumbering the Property to disclose the Lender the following information: (1) the amount of
indabtedness secured by such mortgage or other security instrument; (2) the amount of such
indebtedness that is unpaid, (3) whether any amount owed on such indebtedness is or has been In
arresrs; (4) whether there is or has been any defhult with respect to such mortgage or other secunty
instrument, or the indebtedness secured thereby, and (5) sny other information regarding such
mortgage or other security instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if defauit should be made in the payment
of principal, interest, or any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, of if any other event of default {(or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) shouid occur thereunder, Lender may.
but shall not be obligated to, cure such default, without notice to anyone, by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument 30 &8 to put the same in good standing.

%. Rights of Enforcement. Each of Lender’s rights of enforcement under the Mortgage and

the Credit Agreement is soparte. Lmdﬂmu;ﬁniumdmﬁmemnrm::fﬂmuighta,u
well as any of Lender's other rights under the law, onc at a time or in combination

6. Authority of Mortgagee to Perforen for Mortgagor. Paragraph 5, subparagraph entitled
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it aa & breach of the Credit Agreement or Mortgage and enforce

" Authority t1;:1 Perform™is amended to include the ﬁ:!liuvﬁns pmﬁjainnv

Funlirq:more, even if Lender obmms msurance, pays taxes, or does or pays for other things

necespary 10 pfotect the value ufthe pirty and Lender's rights in the Property, if such faiture to
psy by Borrower s an cvent of default under the Credit Ageeement or Mortgage, Lender may still
treat Borrower's failure to perform the c s and agreements contained in the Credit Agreement

ot Mortgage 83 a defult. If such failureith pay by Borrower is oit a default, Lender may still treat
nT:Jch remedies as are provided for

such breach, i

7. " rity Agreement. This Mortgage constitutes a sectinity agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shafl execute, deliver, file, and rlhzﬁla any financing statements, continuation statements of
other security agreements that Lender may require from time to time to confirm and perfect the Lien
of this Mortgage with respect 1o that Property and shall pay all costs of filing. Without hmiting the
foregoing. Borrower irrevocably appninii Lender attorey-in-fact for Borrower to execute, deliver
and file mc? writings for and on behalf of Borrower

8. Fiaancial Statements. Borrower agrees to fumnish current financial statements and other

financial information deemed necessary bv Lender when requested

9. Remedies on Default. P:ﬁrﬂmph 9 entitled "Default and Acceleration” is amended to
tnclude the ifulluwing provision in the third subparagraph 5

Lender shall publish the notice of ssle once a week for three consecutive weeks in a
newspaper published in the cognty in which the real property is located, and thereupon shall sell the
property 10 the highest bidderi at public auction at the fromt door of the county courthouse in the
county in which the real property is jocated. Lender shall deliver to the purchaser Lender's deed

conveying the property.

10.. Eavirenmental Laws and Hazardous Substances. Paragraph !l entitled
"Environmental Laws and Hazardous Substances” is amended to include iead-based paint as a

hazardous material or hazardous substance
11. Waivers. Paragraph 16 entitled "Waivers®1s amended to include the following provision:
Bofrower waives all rights of homestead exemption in th& property and refinquishes all nghts
of curtesy and dower in the property. |

By signing below, Botrower arld Mortgagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge recept of copies of the
Mortgage and any Riders attached thereto

HOME EQUETY MORTGAGE RIDER LOD

Inat # 2000-20977

06/ 22/2000-820977
gesgé PM CERTIFIED
" LB CIUNTY JWGE OF PRIBATE
| T WS 45,00



