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: If checked, this mortgage mwu Putum Advances.
THIS MORTGAGE ia made this 13TH __:'hy of  JUNE X 00 . between the Grantor,
LESLIE W, HIGGINBOTHAM, & StNGLE MAN _
] -
mrroweﬁ"j,i;ﬂ’ﬂmﬁgu MOUSENOLD FINANCE CORPORATION OF ALABAMA )
s corporation organizéd and existing under fhe Taws of AL ABAMA i whose address is
1848 wummrgv WWY. PLAZA RIVER CHASE(STE 233, HOOVER. AL 35244
5 ale | | .
' Tbe following eragraph preceded by & ghecked box is applicable.
o | -
' !; ! WHEREAS, Borrower is indebted to Levider in the principal sumof $ 03 447 70 .
o by Borrower’s Loen Agroement dated JUNE 13, 2000 and any ortensions or rencwals thereo!
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i the terms specified io the Note, inciuding any adjpstments in the interest cute if that rate is variable, and providing for a
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to the amount of payments or the contract rate if that rate 1s varable,

principal and interest, including eny ad
paid, due and gayable on' JUNE 13, 2030

with the balsnce of thF indebtedness, if 1

wmﬂam-«m@@ﬁ@mmmmimmmnu , or so much thereof

| (including those pursuant to any Renegotisble te Agreement) (herein ' Note”), providing for monthly installments of
mE
|

Ium:yudwmmtmwwﬁﬁ#ﬂvhgwm:duﬂ and

axtensions and renswais thereof (herain "Note™), 'Providing for monthly installments, and interest at the rate and under

credit limit stated in the principal sum above and #n initisl advance of $ ;
o o |

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
inciuding any increases if contract rate is variable, and ali renewals, extensiona and modifications; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. Por this purpose,
Borrower docs horeby mortgage, grant and coavey to Lender the foilowing described property located in
SHELBY . __County, Alsbama:

i

THE FOLLOWING DEGCRIBED REAL ESTATE. SITUATED N SHELBY
COUNTY[ ALABAMA, TO MiT: |

LOT ‘48/, ACCORDING TO THE SURVEY OF WHITESTONE TOWNHOMES.
PHASE DNE, AS CORRECTED AND RE-RECORDED IN MAP BOOK 20, PAGE
125 IN| THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING
annkn IN SHELBY cllmlmw. ALABAMA. !

| : - '
SUBJECT PROPERTY 1§ LOCATED (N SHELBY COUNTY. ' TAX MAP OR
PARCEL' 1D NO.: 13-7-36-3-002-048.000C
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 peyments. If under paragraph 16 the Property is acquired by Lender,
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TO HAVE AND TO HOLD this progerty unto Lender and _ender’s successors and assigns, forever, together with

‘all the improvements now or hereafter erected on the property, snd all essesments, rights, appurtenances, rents,

royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions ahall also be covered by this SBecurity Instrument. All of the foregoing 13
referrad 10 in this Security | ment a5 the "Property.”

BORROWER COVENA) that Borrower is lawlully scised of the estate herchy conveyed and has the right 1o
mortgnge, grant and convey the Progerty and that the Property is unencumbered, except for encumbrancés of record.
Borrower: warrant ard will defend generally the title to the Property against all claims zod demandg, subjpct to any
ancumbrances of .

THIS SECURIF?‘?F;STRUMFN [ combines uniform covenants for national wse of non-uniform covenants with
limited variationd by jurisdiction to constitute 3 uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the peincipal of and interest on the debt evidenced by the Note, including any variations resulting from changes :n
cohtract rate and any prepayment and late chargen due unider the Note.

2 Runds for Tazes and Insurance, Subject to spplicable law or to a wnitten waiver by Lender, Borrower shall pay
1o Lender on the day monthly psyments are due under the Note, untii the Note is paid in full, a sum ("Funds™) equal
w0 ono-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasshold peyments or ground rents on the Property, il any; (c) yearly hazard insursnce premiums; and (d) yearly
mortgage insurance premiums, if any. These iderns are chlled "escrow itemns.” Lender may estimate the Funds due on
the bams of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institutibn the deposits or accounts of which are insured or guaranteed hy a federal or

~ state agency (including Lender if Lender is such an instivstion}. Lender shall apply the Funds to pey the escrow items.

l.ender may not charge for holding snd apptying the Funds, analyzing the account or verifying the escrow items, unless
|ander pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be peid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lendar shall not be required to pay Borrower any interest or carnings on the Funds. [ender
shall give to Borrower, without charge, an annyal sccounting of the Funils ghowing credits and debits to the Funds and
the for which each debit to the Punds was made. The Funds sre pladged ss additional secunty for the sums
OC by this Se¢cutity Instrument. | |

It the amount iof the Funds held by Lender, together with the future monthly psyments of Funds peysble prior to
the due dates of the mecrow items, shall exceed the amount required to pay the escrow items when due, the excens shall
be, at Borrower’s option, either promptly repeid to Borrower or credited to Borrower oo monthly psyments of Funds.
if the amount of the FFunds held by Lender is not sufficient to pay the escrow items when due, g!-nrmwer ghall psy to
Lender any amount necessary to make u the deficiency in one or more payments as required by [.ender.

Upon payment in full of all sums ::}M by this Security Instrument, Lendet shall promptly refund o Borrower

| - any Funds held by Leader. il under. graph 16: the Property is sold or acquired by Lender, Lender shall apply. no

later than immedistely prior to the sale bf the Property or its acquisition by Lander, any Funds held by Lender at the
time of application as a credit against the sumg secured by this Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to faje charges due under the Note: second, to prepayment charges due under
the Note; third, to amounts payable under puruprlph 2 tourth, o interest due: and last, to principel due.

4. Charges; lLiens. Borrower shall pay all tixes, amessments. charges, finen and impositions attributable 1o the

.+ Property which may attain priofity over this Security Instrument. and. leasehold payments or ground rents, o any.
" Borrower shall pay these obligations in the manger provided in peragraph 2, or if not paid in that manner, Botrower

shall pay them on time directly to the pdrson owed peyment. Borrower shall promptty furnish o Lender all notices of
amounts to be peid under this parsgraph. If Borrower makes theae payments directly, Borrower shall promptly {furnish

- to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10 Lender, (b) contests in

goad Mith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon
operate to prevent the enfarcement of the lien or forfeiture of any part of the Property, or {c) secures from the hoider

~of the licn an agreement satisfactory to Lender sybordinating the lien to this Security Instrument. [t Lender determines

that any part of the Property is subjct to a lien which may sttain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Barrower shall satiafy the lten or take one or more of the actions set forth

" above within 10 days of the giving of notice,

5 HWazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ipcluded within the term “ertended coverage”™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that [.ender requires.

" The insurance carvier providing the insurance shal! be chosen by Borrower subjpect to Lander's approval which shall not

be unressonsbly withheld.

All insurance poljcies and renewals shai! be acceptable to l.ender and shall include s stardard morigage clause.
lender shall have the right to hold the policies and renewals. It Lender raquires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal notices. In the event of loas, Borrower shall give prompt notice 10
the insurance carrier and Londer. Lender may make prool of loes if not made prompuy by Borrower,

Unless |ender anfl Borrower otherwise agree in writing, insurance proceeds shaii be applied to restoration or repeir
of the Property damaged. if the reatoration or répair is economically {easidle and Lender's socurity is not lessened. If
the restoration or répeic is not econamically fepdible or Lender’s security would be lessenad, the ingurance procesds
shall be spplisd to the sums secured by this Secunty instrument, whether or not then due, with any excess paid to

Borrower. | Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the

. insurance carrier has offered to settle a claim, then lender may collect the issurance proceeds. Lender may use the

procesds o repsir or restore the Property or ¢ pay sums secured by this Security Instrument, whether or not then duoe.
The Wr-day period will begin when the notice 13 given. :

Unless Lender and Borrower otherwise sgree in writing, any applicatidn of proceeds to principal shall not extend or

pastpone the due date of the monthly ‘paymenys referred to in pnrn&phs 1 and 2 or change the amount of the

' er's tights 10 any insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums

~ secured by this Security Instrument immiediatdly prior to the acquisition.

6. Preservation snd Maiatenance of ij:-ehy; { easeholds. Borrower shall not destroy, damage or substantially

* change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on & lessehold,
- Borrower shall comply with the provigions of the Jesse, and f Borrower aoquires lee titie 10 the Property, the lesachold

and fee title shall 0ot merge unless Lender agrees 1o the merger in writing.
- i ' | ALOO 1242
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“affect Lender’s rights ih the Property (such a6 & ng in Bapkro

RS : R . L gt - |
7. Protection of Lender's Rights in the Property; Mortgage Inrersnce. % ‘Borrower fails 1o perform the
covenants and agreements containefd in this Security | ment, or there'is & 'legal fiooseding thit may sigmificanrly
, protate, for condemation or to enforce
laws or lations), then Lendgr may do and pay for whatever is ry th prokect the value of the Property and
Lender’s rights in the Property. Lender’s actions may indiude paying sny sums secured by a lien which has priority
ovet this

| ecurity Instrument, a g In court, paying ressonable antormeys’ foos snd entering on the Property o
make repaics. Although Lender may take action under this ph 7, Lender doen not have to do so.
. Ady samopnts dig by Lender under this parpgraph 7 shall decome additiont] dett of Borrower socured by this
Secuitty lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest
rom. the date of dis ent at the Noto rate and shall be payable, with interest, upon notice Jrom lender to
swer requesti ment. L | | |
"I Lender tequired fnortgage insurance as s condition of making the loan secured by this Security [nstrument,

Borrower shall pey tho premiums requiret 'to rhaintain the insurance in effect until such time as the requirement for
the insurarice terminatds in accordance with Bortower's and Lender's written agresment or applicable law.

8. Inspection. Lender or it agent may make ressonable entrics upon and inspections of the Property. |.ender shail
give Borrower notice at the time of or pridr to an 'inspection specifying reasonable cause for the INSPeCction.

" 9. Condemnstion. The proceeds of any award or claimi for damages, direct or congequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hersh)
nmsighed and shall be paid to Lender, = .

" in the event of s tota! wuking of the Property, the proceeds shall be applied to the sums secured by this Secunt
Instrument, whether or not then due, with any cicess paid to Borrower. In the event of & pertial taking of the Property,
unleas Borrower and Lender otherwise agmee in writing, te sums secured by this Security {nstrument shall be rediced
by the amount of the proceeds multiplied by the [lollowing traction: {a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immediately before the laking
Any balance shall be paid to Borrower. .

If the Property is shandoned by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers to
make sn sward or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendet is authorized to collect ‘and spply the procoeds, at its option, cither 10 restoration or repair of
the Property or 1o the sums secured by thig Security Instrument, whether or not then due.

Unless Lender ind! Borrower otherwise agree in wniting, sny application of proceeds to principel shail not extend or

- postpone the ducidate of the monthly peyments referred to n paragraphe 1 and 2 or change the amoun! of such

payments. I , -
10. Borrower Not' Released; Forbesrance By Lender Not a Waiver. BExtension of the ume for psyment of

- maodification of amottization of the sums secured:by this Security [nstrument granted by Lender to. any succemsor in
" interest of Borrower shall not operate 10 releass the liability of the original Borrower or Borrower's successors in

f

" interest. Lender shall not be required to commende proveedings against any suCCessOr in interest or refuse to extend

'time for paymeat or otherwisc modify arortizat of the sums secured by this Security Instrument by reason of any
demand mede by the original Borrower or Bortgwer's successors in interest. Any forbearance by lLender in excruising

. |any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

i i1, Successors and Assigns Bouand; Joiot: and Scveral Liability; Co-signers. The covenants and agreements of
. ithis Security Instrument shall bind and benefit .the successors and assi of Lender and Boarrower, subjpct o the

'provisions of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower sho
‘co-signs this Security lnstrument but does not execute the Note: (a) isj co-signing this Security Instrument only to
‘mortgage. grant and gonvey that Borrower’s interest in the Property under the terms of this Security Instrument; {b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c} egroes that Lender and any other

. Borrower may agres o ertend, maodify, forbeat, or make any sceommodations with regard to the terms of this

Security instrument or the Note without that Borrower's conseat. -

12. Notices. Any ‘notice to Borrower provided for in this Security [nstrument shall be given by delivering 11 or by
mailing it by first cipss mail unless applicable law requires vee of another method. The notice shall be directed 10 the
Borrower's address or any other sddrees Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other sddress Lender demgnates by notice 1o Borrower, Any
notice provided for in this Security Instrurment shall be deemed to have been given to Borrower or Lender when given

a8 provided in this paragraph.

13. Governing Law; Severability, This Security lnsuument shall be governed by federal law and the law of the

. jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument of

the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the

'Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be neverable.

14 Transfer of the Property or h Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is s0ld inr transferved {or if a beneficial interest in Borrower is soid or transferred and Borrower 13 not a
natural person) withput Lender's prior written consent, 1 ender may, at jts option, require immediate psyment in full

ol all sums secured by this Security Instrument. Howevor, this option shall not be exercied by Lender if exercvise 15

prohibited by { jaw a8 of the daté of this Security Instrument. |

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shail pravide s period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument. If Horrower [ails 1o pay thesc sUms prior to the expiration of this period, J.ender
may invoke any remedies permitted by this Secutity Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
snforcement of this Security Instrument disconfinued at any time prior o the earlier of: {a} 5 days {or such other

- period as applicable law may specify for reingtaiement) before sale of the Property pursuant to any power al sale

contained in this Security Instrument: or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Lastrument and the Note had
no acceleration occuyred; {b) cures any default of any other covenants of agreements; (c) pays all cxpenses incurred oo
enforcing this Security Instrument, intiuding, but. not limited to. reasonable attorneys’ fees; and (d) takes such action

15 Londer may rcesonably require to assure that the fien of this Security Instrument, Lender's rights in the Property
. and Borrower’s obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Lpon
.. reinstatement by Borrower, this Security Instrument and the obtigations socured hereby shall remain fully effective as

— —— = =t o el = "= = == ==
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" il no acceleration had occurred. Hﬂﬁﬂfnr. this right to reinstate shall not spply in the case of acceleratuon under
| - !

paragraph |4.
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. newspepor published in SHE

NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and sgree as follows: *

16. Acceleration; Remodies, Lender shail give notice to Borrawes prior to accelerstion followiag
Borrower's broach of any covensnt or agrooment in this Security Iastrument (but sot prior to acceleratios
under paragraph 14 voless licable faw provides otherwise). notice shall specily: (a) the dofauit; (b)
the action required to curd the default; (c) & date, not less than 30 days from the date the notice is given to
_Bm::ﬂr, by which the defanlt qust be cured. and (d) that failure 10 cure the uit on or befbre the date
apecified in the notice may result in sccelerstion of the sums secured by this Secority Instrument, and sale
nl the Property, The notice sball lurther infotm Borrower of the right 1o reinstate after acceleration and the
right 1o bring urt action to assert thn ntmezisicace of a dofsult or any other defense of Borrower to
aoceleration . If the defanlt is sot ot before the date specified in the notice, Lender at its
option may nir# immediate paymeat in hlllc:; all sums securod by this Security Instrument without
further demand asd may invoke thdé power of sale snd any other remedies permitted by applicable law.
Lender shall be mhitled to collect sll expenses incurred in persuing the remedies provided in this paragraph
16, including, but not limited to, ressonsble attorneys’ fees {not exceeding 15% of the vopaid indebiedncss

- if paid 10 an lttnrncy who is not an emplcoyee of the mm'tgim} and costs of title evidence.

Il Lender invokes the power of sle, Lender shall give a copy of a notice to Borrower in the manner
pravided in paragraph 12, Lender shall publ!ir.h anotice of sale once a woek for throe consecutive weeks in s
County, Alabsmas, and thereupon shall sell the

Property to the highest bidder at puhﬁc suction st ibe Tront door of the County Courthouse of this County.

. Lender shall deliver to the purchaser Lender’s doed conveying the Property. Lender or its designee may
pufchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be

applied in the following order: {s) to al] cxpenses of the sale, including, but not limited to, reasonable

" attorney’s foes; (b) to all sums secured by this Security Instrument, and (c) aay cxcess to the person or
persons Ieplly entitled to it.

17. Londer in Possession. Upon acceleration under paragraph 16 or abendonment of the Property, Lender {in
person, by agent pr by judicially appointed n::ﬁvm'} shal} be entitled to enter upon, take possession of and manage the
Property and to.coliect the rents of the Property inclipding those past due. Any rents collected by Lender or the

" receiver shall be lpphed first to pnrment of the costs of management of the Property and colliection of rems,
- including, but not limited to, receiver's fees, premiums on receiver’s bonds and ressonable attorneys fees, and then to

the sumns secured| byi{his Security Instrumant. -
I18. Release. Upn-n payment of all sums secured by this Security Instrument, Lender shall release this Security

~ Instrument without charge to Borrower, Bormw shall pay any recordation costs.

19. Waivers. Borrower wrives all npht of homesiend exemption in the Property and relinquishes all nghts uf

| curtuy and dmrlrr in the Property, ! :
BY SIGNING BELOW Borrower: mwpm and to the terms and covenants contained in this Security Instrument
and in any nd-er{!) executed by Barrdwm' and with it.
-
é“l’““ = P : (SEAL)
- | ! -Borrower
JAMIE PEFFEﬁ | | LESLIE W. HIGGINBOTHAM
R e _ (SEAL)
! i . -Borrower
' STATE OF ALABAMA SHEL!B* SR . County ss:
~ Onthis__1314 day of —_UNE , 2000 I, KELSTON WIi{ TAMS
a Nm.grf Pubhc m md for aaid County md in said state, hereby t:eru!y that LESCIE W, HIGGINBOTHARM,
. — re— . whose name(s) . 15 signed w0 the
| fnrum; conveyance, and who e knoWn tr.r me, acknowledged before me that, being informed of contents

[ —— e ——

——r ———
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' of the conveyance, ezecuted the same voluntarily —_AS HIS ACT
on the date the same boars date,
(Given under mrhr.ndmdnul ufoﬂimthmmt __J.ﬁ.lﬂ_.daynf

My Commiasion GIP‘M 11;22120@3

. . ; owry Publc
| MImmtm by(hhml conwie vee in KELSTON WILLIAMS

{M) 1345 HOHTGDHEHY Huv STE #233 HOOVER, AL 35244
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