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DATE AND PARTIES. The dawe of this Mﬂrtg'higu {Security Instrument) ;is ................ SLQALRQ0A............ and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: | ! I
C. TODD HOLDER .
SHANDA §. HOLDER -

' | | i -
If ulwck::di, refer 10 the attached jAddcnddm incorporated herein, for additional Mortgagors, their signamures and

acknnwlcd%ni:nls.

LENDER:

. The Pank ! L
| ORGANIZED AND iEx:ESTIHL';! UNDER THE LAWS OF THE STATE OF ALABAMA
- 17 North 20th Street |

Birmingham, AL 352ﬂ3-hr03
Faederal Tax IQ#

CONVEYANCE, For good and valugble consideration, the receipt and sufficiency of which 18 acknowledged, and ta secure
the Secured Debl (defined below) and Maottgagor's performance under this Security Instrument, Mortgagor grants, burgins.
conveys, sells anld mongages to Lendet, with power of sale, the following described property:

REFER TO E}{lHIBIT 'A' WHICH IS ATTACHED HERETO AND MADE PART HEREOF.

NOTE: THIS (18 A SECOND MORTGAGE JUNIOR AND SUBORDINATE TO THAT CERTAIN
MORTGAGH EXBCUTED BY CHRISTOPHER TODD HOLDER AND SHANDA SCHROEDER HOLDER TO
THE BANK OF BIRMINGHAM IN THE AMOUNT OF $400,000.00

NOTE:THLS MDRTGAGE IS TO MODIFY AND AMEND THAT CERTAIN MORTGAGE DATED

APRIL 20, 1999 RECORDED IM INSTE 1$99-18135, EXISTING MORTGAGE INCREASE
FROM $4%,000.00 TO $60,000.00 |

The property ts Ibcntad in...... SHELEXY ... .. S OO s at....... et e e e

| . {County) :

384, FORREST. ROWNS.....oooeviviieie e GALERA.............co RUTTTTRR ... Alabama . 35040.... .. ..
(Address) (Ciry) (ZIP Code -

Tagether with all rights, easements, appurtenances, royaliles, mineralirights, oil and gas rights, all water and riparian rights,
diches, and water stock and all existing and future improvements, structures, fixtures, and replacements thut may now, or at
any lime in the future, be part of the real exiate described ahove (all referred 10 ay "Property™). When the red Debt
(hgaeaﬂer defined) 18 paid in full and ‘all underlying agreements have been j¢rminated, this Morigage will become null and
void. .

MAXIMUM OBLIGATION LIMIT. The total gliri.ncipal amount secured by this Security Instrument at any one time ghall non
exceed B .. BR.LVIG.OD....iies «.. . Thig limitation Pr amount docs not inchwic interest and other fees and

charges ‘vallidtge:lnadc qursuant to this Security Instrument. Also, this limitation does not apply lo advances made under the
;urms of this *dlxril}f nstrument to protect Lender™s security and to pc:rfomil any of the covenants contained in thiy Security
nstpsmwnt., . ' -

SECURED DEBT AND FUTURE advaESi The term "Secured Debt” is defined &5 follows:

A. Debt incurred under the terms of all promissory note(s). contract(s). guaranty(s) or other evidence of debt descnibed
helow and all their exlensions,: rencwals,. ifications or substitutions. referoncing the debrs below i 13
suggested that vou inclide items such as borriwers’ names, noie QImounts, inierest rales, matsrity dares, #ic.)

EQUITY LINE|AGREEMENT AND ALL OTHER DOCUMENTS NECESARY TO CLOSE THIS
TRANSACTION | ALL DOCUMENTS EXECUTED SIMULTANECUSLY HEREWITH I/A/O $60000.00

KLABAMA | MORTGAQE INOT FOR FNMA, FHLMC, FHA OR VA USE! - ipuge. [ of 4} ,
£ 454 Yonkars Syaremn, fng, St Clowd, MM 11-m-l'i?i23dh Form REMTG AL 82004 %’___ ' _ . !
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B. All future advances frgm Lender to Mongagor or other future uhllgatiLns of Mottgagor to Lender under any pramissory
© pote, contract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender executed aftes (his Secuniy
Insttument whether or aot Security Instrument is Iftﬂﬁﬂl]}' relerenced. [f more than one person signs this Securnity
Instiument, each Mortgagor dgrees that th ;.":I-t':t:ur:itil nstrizment will secure all future sdvances and future obtigaitons
that are given lo or incurred by any one ¢r more Mortgagor, or any one or more Mortgagor and others. AH future
advances and other future obligalions are secured by this Security Instrument even though all or part may m vet be
advanced. All future advances and other future obligations are secured|as if made on the date of this Security Instrument
Nothing in this Security Instrument shall constitute a commitment to llmkc additional or future loans or advances in any
amount. ;Tmy such commitment 'must be agreed 1o in a separate writing.
C. All nhligﬂlinns Mnn%agur owes to Lender, which may later arise, to the cxtent not prohibited by law | including. hut no
limited to, liabilities for overdrafts relating {o any deposit account agreement between Mortgagor and Lender

. All addilinnali sums advanced :h‘md expensges incurred by Lender for insuting, preserving or otherwise Frmﬁ;nng the
;’mpcn}r and its value and any other sumls advanced and expenses incurred by Lender under the terms of this Secunn
nstrumeit. - -

This Security Instrument will not secure any mh#ri debt if Lender fails 10 give any required notice of the night of rescission

PAYMENTS. Mongagor agrees that all paymen 5 under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE. Mortgagor Warrants !lhal Mongagor 15 or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and imorigage, with the power of sale, the Properts
Mortgagor also warrants that the Property 1s unencumbered, except for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other morigage,|deed of trust, security agreemwent or other hien
dogument that ur:iled a prior security {nlerest or enkumbrance on the Property, Maongagar agrees:

. |
A. To make alll bayn‘u:nls when due and to perform or comply with all covenants.

o : ,
B. To pmmprl}': deliver 10 Lender any notices that Mortgagor receives from the holder,

|
C. Not to allow any modification or extension \of, nor 1o request any future advances under any note or agreerwn! secured
by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Mortgagor will pa* ‘atl taxes, assessments, tiens, encumbrances, lcase payments, ground rents,
utilitics, anl other charges r:laligg 1o LgefPruperiy when due. Lender may require Mortgagor (o provide to Lender copics ¢! all
notices that such amounts are due and the redelpis evidencing Morlgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign 10 Lender. as
requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or matenals 1o
maintin or imprave the Property. !

DUE ON SALE OR ENCUMBRANCE., L,r:ndci may, at its option, declhre the entire balance of the Secured Detn 1o be
imnwdialcilxhduti and payable upon the creation of, or contract for the :;rtmimir;f . any lien, encumbrance, transfer or sale o! the
is fight 15 subject 1o the restrictions imposed by federal law (12 C.F.R. 5%1), as applicabic. This covenant shall

Property.
fv the Property and shall remain in ¢ffeet until the Secured Debt is pard in full and this Security Instrument (s rejeased

run with

PROFERTY C*)NDITION. ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs |that are reasonably necessary, Mongagor shall not commit or allow any waste, impatrment, or deterroration ol
the Property. Morigagor will keep the Property froe of noxious weeds and - grasses. Morngagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not pernil any change
In any license, resinclive covenant or easement without Lender’s prior writien consent, Mnng:(gur will nolify Lender of all
demands, pnw:&dings. claims and actions against Morigagor, and of any loss or damage 1o the Propeny.

| : !

Lender or Lendor's agents may, at Lender’s nptibri, enter the PmEcny at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mungaﬁ:}g notice at the time of or befote an inspeclion specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. |

AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contgined in this Sexuriy
Instrument, Lender may, without notice, perform or cause them to be performed. Morigager appoints Lender as atterney an
fact to sign Morgagor s name or pay any amounl necessary for performance. Lender's n'(é;l to perform for Mortgagor shail
not create an obligation to perform. and Lender’s failure to performn will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any ¢construction on the Property ig discontinued or not carmnied on i a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction. -

as additional security ail the right, ttle and interest in and to any and all existing or future leases, subleases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, rencwals,
modifications or|substitutions of such 'agreements (all referred to as "Lieases?) and rents, issues and profits {all referred to as
"Renis™). Mortghgor will promptly provide Lender with true and correct copies of all existing and future Leases. Moagagor
may collect, receive, enjoy and use the Rents so long as Morigagar is oot in default under the terms of this Secunt
Instrument. j | |

I
Mortgagor agrees that this assignment is immediately effective between the parties 1o this Security Instrument. Mongagos
agrees that this assignment is effective as to third parties on the recording lof this Mortgage. and that this assignment wl|
remain in effect during any redemption period untl) the Secured Debt is satisfied and all underbying agreements are ended, and
that this assignment is cnforceable when Lender takes actual possession of tho Prnpcny. when a receiver is appointed, or when
Lender aotifies Morigagor of the defaul and demands that Mortgagor and Mongagor's tenants pay all future Rents dipectly to
Lender. On receiving notice of :11:1'31.1;1:l MnanFr will endorse and deliver wo er any payment of Rents in Morntgagor's
possession and will receive any Rents in trust Tor [Lender and will not commingle the Rents with anr other fumds. Any amounts
coHected will be applied as provided in this Secusity Instrument. Morigagor warrants that no default exists under the Leases or
any applicable landiord/tenant law. Mortgagor also agrees o maintain: and require any tenani 1o comply with the tenms of the
[.eases and applidable law. - | ;

ASSIGNMENT |OF LEASES AND RENTS. Mongagor irrevocably grants.lfargmm. conveys, sells and morigages to Lender

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrumenmt is on aleaschold. If the Propeny includes s unit in a condonunium,

' | . E. C} 33 /P 4
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time-share ©or a plnlnned unitdevelopment, Mortgagor will perform ail of Hdlmgngur's duties under the covenants, by jaws, or
tegulations. of the condominium or Ql.annqd unit development, : .

DEFAULT. Mortgagor will be in defalilt if any party obligated on the Secuted Debt fails to make payment when duc
Mortgagor will be in default if a breach occurs unider the werms of this Securjty Instrument or any other document executed for
the purpose of .¢re_£uing. securing or gua:an:)Linlg the Secured Debt. A good|taith belief by Lender that Lender at any unw i
insecure with respect (o any i:wrmn or entity obligated on the Secured Debt dr that the prospect of any payment or the valuc of
the Property is impaired shall aiso constitute an event of default, :

of the right to dure or other notices dnd may establish time schedules for foreclosure actions. Subject to these limitatons, !
any, Lender rna}y accelerate the Securdd Debt and foreclose this Security Instrument in a manner provided by law 1f Morigigo
is 1n default, | f !

. REMEDTES ON DEFAULT. In sonie inatmce{.i federal and state law will require Lender 10 provide Mortgagor with potsee

At the option of| Lender, all or any p -nflhtr:ﬁr&nd fees and charges, accrued interest and principal shall become immediarels
due and pxyable, alter giving notice jf required By law, upon the occurrence of a default or anytime thereafter. In addition,
Lender 1 be entitled to all the remedies pm'-Jﬁ ed by law. including without limitation, the power to set] the Property . the
terms of the Sequred Debt, this Security Instrumient and any related documents. All remedies are distinct, curmulative and ot
exclusive, and the Lender is entitled 1o all dies provided at law or cquigébwhﬁher or not expressly set forth. The
scceptance by Lender of any sum in payment orlpanial payment on the Secured t after the balance i3 due or is acorlorated
or after foreclosure proceedings are filed shall nat constitute a waiver of Lender’s right 10 require complete cure of any exasnng
default. By notl éxercising any remedy on Mortgagor's default, Lender does not waive Lender’s nght to later consider the even
a defaull if it continues or happens again.- -

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law, It Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all|or part of the Property, as required by applicabic
law. Lender or its designee may purchase the riy at any sale. Lender shall apply the proceeds of the sale in the mannes
required by applicible law. The salc of any part of the Pr:}wny shall only operate as a foreclosure of the sold Prapeniy, so am
-remaining Propenty shall continue to secure any unsatisfied Secured Debi and Lender may further foreclose under the power of
sale or by judiui?ﬂ foreclosure. -

by law, Mortgagor agrees lo pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument

Mortgagor willl also pay on demand any amoup! incurred by Lender for insuring, inspecting, preserving or othersise
prolecting the Property and Lender's security interisdi. These expenses will bear interest from the date of the payment until pad
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor agrees o pay all costs and
expenses incurred by Lender in collecting, enforgitig or protecting Lender’s rights and remedics under this Security Instrurment

This amoun may include, but is not limited 10, atlorneys’ fees, cournt costs, and olher legal expenses. This Security Instrument
shall remain in effect until released. Mongagor agtees 1o pay for any recordalion costs of such release.

EXPENSES; AF:’ANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when protubiied

ENVIRONMENTAL LAWS AND HAZ&RDdufS SUBSTANCES. Ap uséd in this section, (1) Environmental Law mcans.
without limitation, the Comprehensive Environmehtal Response, Compensation and Liability Act (CERCLA, 42 U.S.¢. 9601
¢t stq.), and all other federal, stale and lacal laws, regulations, ordinences, court orders. attomey gencral opinkons or
interpretive letlors concerning the public heaith, safety. welfare, environment or a hazardous substance: and (2) Hazardous
Substance meany any toxic, radioactive or us material, waste, pollutant or contaminant which has characterisiics which
render the substarwe dangerous or potentially dangercus to the public health, safety. welfare or environmeni. The term
inciudes, withoyt limitation, any substances defined as "hazardous matenal,” “toxic substances,” “hazardous waste or
“hazardous substance” under any Environnental Law,

Morgagor represents, warranls and agfrecs that:

A. Except as [previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will he localed.
stred or rluleasu:d on or in the Property. This restriction does not apply to small quantities of Hazardous Substances 1ha
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed dlnd acknnwllcdgmd.in writing t0 Lender, Morigagor and every tenant have been. are, and
shall remain in full compliance vr'ith any applicablé Environmental Law

C. Montgagor shall immwdiately nolify Lender if a ralease or threatened release of 3 Hazardous Substance vccurs on, under
or about the Property or there .is & viglation of any Environmental Law concerning the Property. In such an event,
Mortgagor: shall take all necessary remedial action in accordance with any Environmenta! Law.

D, Mungagnrf shall immediately nolify Lengder in writing as soon as Morntgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law, -

(:ONHEMNAT[IUN. Mortgagor will %iw: Lender prompt notice of any pc:tnding or threatened action, by privite or publi
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor
authorizes Lender to intervene in Morigagor's name in any of the above described actons or claims. Morntgagor assigns to
L.ender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Propeny. !J:u:h proceeds shall be considered payments and will be applied as provided in this Secunty Instrument. Thin
assignment of proceeds is subject to the terms of any prior mortgage. deed of trust. security agreement or other Lien document

INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shatlibe maintained in the amounts and for the periods
tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not ibe unreasonably withheld. If Morigagor fails to smaintain; the coverage described above, Lender may,
Lender’s option, obtain coverage to protect Lender s rights in-the Property according (o the terms of this Secunity Instrument.

All insurance policies and renewals stiall be accdplable 1o Lender and shall include a standard “mocgage clavee™ and. where
applicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or terminelion of the nsurance.
Lender shall have the right to hold the policies apd rencwals. If Lendér requires, Mongagor shall immediaicly give 10 Lender
all receipts of paid premiums and renewal notices. Upon loss, Morngdgor shall give immediate notide v the nautance carner
and Lender. Lender may make proof of loss if not snade smnediately by Mortgagor.

Unless otherwise agreed in wnting, all insurarice proceeds shall be applied to the restoration or repair of the Property or 1o the
Secured Debt. whether or not then due, at Lender's option. Any applicaiion of proceeds to principal shall not extend o1

. | LA O ﬁ EK"'
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. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This

stipone the due date of the acﬂwdulud paym:h nor change the amount of any paymeni. Any excess will be paid to the
ortgagor, If the Property iy red by Lender, Mortgagor's right. to any insurance policies and procoeds fésulling from

dmsicitu the Property before the W uimtiun sh l pass to Lender to the e:tlcnl of the Secured Debt immedistely before the
acquisttion, | -
|

ESCROW Fﬂk TAXES AND INEUMHG:E Unless otherwise pmwdcdl inn a separate agreement, Mortgagor will not be
reqquired & pay tu Lender funds for lm wd inmrancc in escrow . |

PORTS AND J’LDIJITIGN@ DOCUMENTS. Munga;ur will provide 10 Lender upon request. any

FINANCIAL )

financial 1 { or information Lender may reasonably necessary. Mortgagor agrees to sign. deliver, and filc any
addisional d¢ ts or certifications tha may consider necessary to perfect, continue, and preserve Mortgagor's
obligations’ under this Security Instrument and der’s lien status on the Praperty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics undes i
Security Instrument are joint and individual. Jf M rigagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to morigage Montg ai r's interest in the Property to secure payment of the Sccured Debt and
Morigagor does not agree 1o be personally liablé pn the Secured Debi. lf lhl! Security Instrument sccures 3 guaranty between
Lender and Mortgagor, Mortgagor agreds 1o wajve any rights that may prevent Lender from bringing any action or olaun
against Mongagor or any party indebed under the obligation. These rights may include, but are not linuted (o, any
anti-deficiency or one-action faws. Mongagor agrees that Ltndr:r and any party to this Security Instrument may extend, modily
or make any change in the terms of this Securily Instrument or any evidence of debt wilhoul Mortgagor's consent, Such o
change wiil not release Mongagor from the teoms of this Security Instrument. The duties and benclits of this Secuniny
Instrament shall bind and benefit the successors and assigns of Mortgagor and Lender.

ty Instrumnt is governed by the laws ol the
Jumdlclmn in which Lender is localed, except w the extent otherwise required by the laws of the junsdiction where the

y is located: This Security Instrument s complele and fully integrated! This Security Instrument may not be amended or
-modified by orsl ngrﬂ:mcm Any section in this Security Instrument, attac is, or any agreement related 1o the Scvured
Debt that conflicts; with apphcab{e law will not be effective, unless that law expressly or impliedly permits the variations by
writlen agreenwht. If any section of this' Security; Instrument cannot be enfbreed according 10 its terms, thal section will be
severed ancl will not affect the enforceability of lﬁﬂ remainder of this Sccurity Instrument. Whenever used, Lhe singular shall
include the plurpl and the plural the singular, The captions and headings of the sections of this Security Instrument are tor

convenience only dnd are not 10 be used l{} mlt:rm’rci of define the terms of this Security Instrument. Time is of the essene Iin
this Security Inﬁtrunnrm

. NOTICE. Unltks otherwise required by law an{y notice shall be given by delivering it or by mailing it by first ¢lass mal to

the appropriate party’s address on page | of this: Security Instrument, or to any other address designated in writing. Notce 1o
one morigagor will be deemed 1o be notice o all mnngagnrs

WAIVERS. Except to the extent pmhibm:d by Hw Mortgagor waives kil appraisement righis relating to the Property.

OTHER TERMS. If checked, the following are ipphcaht: 10 this Security Instrument;
(2 Line of Credit. The Secured Debt indludes a revolving line of credit provision. Although the Secured Debt may be
reduced (g & zero balance, this Security Instrument will remain in effect until released.

(] Cun#oru. ion Loan. This Security instrument secures an obligation mLurr:r.l for the construction of an improvement on
the Prope

() Fixture Flling. Mortgagor gramts 1o Lender a security interest in all uods that Morngagor owns now or in the future
and that ape or will become fixtures related to the Propenty. This Security Instrument suffices as a financing statemenl
and any cprbon, phnmgraphic or other reproduction may be filed of rcr:nrd for purposes of Anicie 9 of the Uniform
Commerc ||ai Code.

[} Riders. The covenants and ag 'mrnts of each of the riders checked below are incorporated into and supplement and
amend the terms of this Sﬁ.unt lnstrumt.nl [Check ail applicable boxes]

] Condominium Rider OJ F’Ianned Umt Development Rider [ Other ...
{1 Additional Terms.

000
| 16 AR o
.bI(.]\ATL RES: By smmng below, Mortgagor agrees (o the . in this Secaurity Instrument and in any
ﬂltﬂl..hnlﬂl'llﬁ Mmlgagnr also m:knowlndgc:s receipt of a copy of t _ on the dalc stated on page 1.
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AN S A O, L - ﬁb-ﬁ"f’:{l (Senl)
“ﬂl‘“fﬂ C‘. Tndd‘ Hnldur | M?' (Dawe)
| E .
! | =
..................... b h b s e e e e r A ke aea e e R R b d e a b he ke e i e e e e b AR B e e e E kb e b N R e R E ke
nesy as o #ll signamrey) ; ! {Witneas as to all signutures)
KNOWLEDGMENT: | | -
STATI.HOF ............................ ' faa I.. F 1= A
here nenil'y thnl .c. o S8 N ¥ Moo
-y W .............................................. whose name(s) isfare sign tn the fur:rgumg Cofveyance,
ho :s!m known 10 ncknnwledged before me on this day that, being informéd of the contents of the
me hcflhr.}' exec . Given under my hand this
....... '. . day of .

My c:mnknissiun expires:
N -
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