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CONSTRUCT ION MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betweon Premiers Homes, Inc., whose address Is P. 0. Box 885, Pelham, AL 35124 (referred
to below ae ~“Grantor”}; snd Reglona Bank, whoss address i3 2084 Petham Perkway, Pelham, AL 36124 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grandar movigages. prants. bargens. salls and conveys to Lender 8 of Grantor & nght
title, and interast In and to the following described reai property, together with sl exmsting of subsequenlly eracted o athaed huildings
provements and Hixtures, adl satemenis. rights of way, snd Eppurtenances; st water, weler nghts, watercoursses and difch nghts (includire
stock in utilities with ditch or irrigation rights); and aH other nghts, coyeaites, and prolits relating 10 the rest ploperty. W buckirsg woitterut kmitatior
all minerele, oW, gas. gedthermal and shmilar matier, i Shefby County, State of Alshema (the “Real Property " |

Lot 227, mdhﬁtﬂm&wwo’lfhlﬁhnmﬁmnm.urmmmmmmZE, page 91, in the
Probate Office of Sheiby County, Alabama.

THE REAL PROPEATY DESCRIBED ABOVE DCES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Resl Property or its address le commonly known as Lot 227. The Glen, Petham, AL 35124.

Gramtor presantly Assigns 10 Lendes sll of Grantor's oght. title. and ntarsst and to all loases of the Property and all Rents from (be bres prat
In addimon, Grantor grants 1o Lander s Unitorm Commercisl Code secunty irtereat un tha Persona! Property snd Rents

DEFINITIONS. The folowing words shall have the following meanings when used n this Mortgage. Terma not otharwise Jatinad oo 1
Mottgege shal Nava the Masnngs sttributed to such trms n e Unitorm Commercaal Coda Al reterences 1o Aollgr amounis ahail Mear
armGunts in [BWful money of the United States of America

Grentor. The word “Granior” means Pramiere Homwe, Inc.. The Grantor s the mortgagor unkkyr this Mortgage

Gusrantor. The word *Guarantor™ mesns and includes without Eistaton each and all ol the QuBranNIiis. STy arwi g Commecigtet
partigs in connachion with the indebtedness.

nprovememts. The word 'Wmll" mears and mciydes without mitatien all exisling and future mprowvemenis Dokl
sttucturas. mobile homes sitixed on the Rasl Proparty, facitties. addihons, repiscemants and othar constrochon on the Rest Propeity

indebtedness, The word "Indsbtednass” means s principal and nterest pw-bh' undar the Note and ANy 8mounis exDENORI Of sl e
by Lender 1o discharge cbligations ot Grentar of sxpensed ncurred by Lender to enforce obligatons aof Granior pnder thus Morbgegn
togathar with siterast On such amounts as proveded in this Mortgge.

Lender. The ward “Lender™ mesns Regions Bank, 183 aLUCCASEOS and assigns. The Lander 1s the mortgegee under s Morlyage

Mortgage. The word "Mortgage” masns this Morijage hetwesn Grantor and Lander. and includes without ritation sl RS Awgrimpsty arv]
aacurity inlerest provisions releting 1o the Pargonal Property and Aeants

Note. The word “Note™ mesna the promissory nots or cradit agreemant dsted May 31. 2000. in the original principsl amount of

$683. 780,00 irom Grentor to Lender, togethar with all renewals of extensions ol moditicatina of rehinancings of . consoluations «f
and substitutions for the PromMIsedry Nots of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Propeity. The words *parsonsl Proparty” mean sll squipment, fixtures, and other arhches of parsons! property now of hwrtmatter
owned by Grentor, and now o haresfter atiachad or athixed to the Real Property. togethar with all accessons, parfs and sddibof 1o L
repiocemants Df, and all substitutions for. any of auch property. and 1ogather with all proceeds (inciuding withou! Lmaaton sl ik Bnes
proceeds and refunds of premiume} frorm any sale or ottver disposition of the Property.

Proparty. Tha waord "Proparty” medns goiectively (he Real Property and the Parsonal Property
Real Property. The words "fasl Property” mean tha property. intareats and nghis describad above m e “(rant of Morigegn ™ sectnn

Related Documents. Tha words “Peisied Documents” mesn and inciude without hmitation all promasory NOMER. CrhT reomants 1oan
AQreaments, anvironmentsl Spreaments, guearanties security agreemants, mortgages, deads of trust. and aif athar NETLMENIE. AQrBeMANiY
and documents, whather now or herssfter sxitting, excuted in connaction with the Indebtedness

Rents. Tha word “Aesnta” mesns il present and future rents, revenued. INCOMW, 1I88LES Oyt profite. and other banetds derrved Hom
tha Proparty.

THIS MOATGAGE, INCLUDING THE ASSIGHIMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PEABOMNAL PROPERTY 15
GIVEN TO SECURE. (1) PAYMENT OF THE INDERTEDNESS AMD {2 PERFORMAMNCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS
MOATGAGE AND THE RELATRED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except gs otherwisd provided « {his Morigage, Grantor shall pay 10 Lendar all amounty secareid by s
Mortgege as they becoms due. and shall atrictly perform all ot Grantor s obligationa under thes Morigege

FOBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use u! 1ha Proparty shall ba governed £y
the following provigion:

Posssssion and Use. LUntH In defsudt. Grantor may famain N poIseEson and control of and Dparata and Manage 1ha Propprerty afwl Lode *
tha Rents {rom the Property.

Duty to Maintain. Grantor shall maintain ihe Froperty 0 tenantable condiion and promptly perturm all tepas. replacementy  ond
MAMTANANCS AECRSAATY 10 Draseive lts velue.

Hazsrdous Substences. The tarma ~harardous waste - ~hazardous substence ™ “disposal.” “reigsse T an "hreatleaned romare A% uken! o
this Mortgege, shall have the same meanngs ad aut lorth in the Comprehensive Environmental Hasponse., Compensation acwd Laabddy A
ol 1980, as smended, 42 U.S.C. Sectign 9607, et 28q {"CERCLA"|, the Supertund Amendmants and Reauthorzabon Acl n? 1986 Pub

No. 99-499 ["SARAT) the Hazardoun Materisid Transpartation Act, 489 U.5.C Section 18QY. o1 waq . the Resource Conservatwon am
Racovery Act, 42 U.S.C. Secton 8601, ot seq.. or othas spplicabla atate or Federal laws. rulas, of roguiations adopted puinuant 1 2fy i
the foregoing. :Tha terms “hazsrdous waste® snc “hazsrdous substance” shell miso nclude. withouwt hrmianon. petrokeym o poii e
by products of sny fraction thereo! and asbestos Grantor represents and warrants 10 Lended that (at Duning the pencd ot Grantor »
ownarship of 1he Propecty, thers hss been no ush. gonerstion, manutecture, storage. treatmant. digposal. relmase or thesatarmd retosse f

wny RAZETGOUS Wisie of substance by any patson on, under. sboul of from the Property 1B Gramtar has no knowedge ol Of rems0n to

R - e . T L. | o R P Y N g, | ' Akl -
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peiisve that thers has baen. sxcepl RS previoualy disclosed o end scknowledged by Lender n wriing, Ll Aty UBe, QENeraton
manUisciure, storage, treatmaly diapoesl, relasse. Of thrantened relassse of sny hazsrdous wiste of aubetance on. under sbout of friam then

5 PropeTty Dy BNy prior Owner of occupents of the Proparty or (i} any actusl or threatanad ktigaton of clms of any kind Dy any pevson
| relating to such matiers: and ic) E s previously diaciossd to snd acknowisoged by Lander m wnting, ) rrilPad Gapnins nod ey
| onent, COMractor, agent or oANer a usat of the Property shail uws. generate. manuiacture. store. traat, dispose Of oF Ielaaes By
hagardous whste or substance on, under. about or from the Property and (n) any guch sctiviry shal be conducted 1n comphancs with i
teders), stnts. and local laws, reguistions snd ordinances, ncluding without Imaton those laws. reguiations arnd ofdinances

described sbove. Qrentos authorizes Lender and ita agents 10 anler upon the Property to make such napactions snd tests. &l Grmniod a
Spandlh. 38 Lander may deem sppropnate o determing complisncs of the Property woith thss sechion of the Mortgage Any mapecimng

ety made by Lendsr shell pe for Lender's purpotes Ondy and shedl not be conatrued 10 craple any respanmbiity or Labdity on 1P Dar? -
Lander 10 Gramtor or 1o sny other pevson. The represemastions and warrantes contained herein are basad on Grantor & due Jilgence o
westigating the Property for hezardous weate and hazardous substances  Grantof hataby (8} relensas and wihiven any tulure @ ame
sgatrat Lender tor indemnity or comobution i the avent Grantor becomes liable tor cleanup Or aothar COStS under any such faws arnl L
agrees o indemnity and hold harmiess Lender againat any and ol clams. losses. abibties. damages. penaitien. and supenses whih L rwter

may Qieectly or indirectly sustain of aulter resuiting from a brasch of ths sachior of the Morigege of 83 & UONIRGUENtE ' By uer
stion, manufacture, storasge, dispossl, release of threstensd ralease of & hazardous wasle of subsiance o the propethes The

' of this section of the Mortgage. inchuding the obhgation 1o ndemmty. shall sutvive the payment ol the indebtadnens are] "tw
patiataction and reconveyance af the ten ol this Mortgage snd shak not be aHected by Lender s scquaiban af any inisrast N the Progeet,

whethet by fomciosurs of otherwise.

Mulssnde, Waste. Gramor shall not causs. cohduct Of PeFITul Arty MABENCE Nde commut. permal. orf sulter any sSinpgpersy taf o e date onoc 4t
the Property of any portion af the Property. Without limiting the generahty af the loregoing. Granter witl ol ramowe  or geant tooany olbae
party the right to remove. any thnber. minarale (inchuding off and gas), 3oH. gravei of rock products without the prust whttan Lunsent -

Lanrsher.

Aemeavel of Improvements. Grantos shad not demolish of raMOve 8Ny Improvemants trom the Raasl Propefty withaut trwy Fwn W rrfbe
consent of Lander. A a condition to the ramovel Of any Improvements, Lender may fequere Grantor 1o maks arrangemants sasteciusy
Lender 10 repiace such improvemants with Improvermnants of &t least aqual valoe

Lendar’'s Might to Entes. Lendar and its sgenis and representatives May enter upon ther Real Property 8t sli reasonatie himes *0 #ftend
Lander’s intreats ond (O INSPect the Property for purposas of Grantor s compliance with the tarma and condinons ot thug Mortgmge

with Govemnmerntal Redparemdins . Grantar shall promptly COMEAyY wih all laws. ordinences, snd reguialorg now ni harnafter

In aftect, af all governmantst suthorithes spplicable to the LRs of occupancy oOf tha Property. nciuding withoul hmdiaticn  the Amar. ant

. Whth Dissbditiea Act, Grantor may contest in good tath any suCh jaw, ordinBncs. or raguitaton and withhold compliance durng ar,

procasding. inclhuding approgriste appesis. ko long as Grantor has nonttied Lendar n wrting pHot Lo dong o and 4q g es 10 Lendar s

sole opinion, Lender’'s intereats in the Property are nol wopardized. Landar mey requio Grantor o poBl sdequale sal nly OF A Hurely Fimcpt
reasonably natiglsctory to Landar, 10 protect Lander's intareat.

Duty to Protect. Grantor agreas neither 1o abendon nor leave unattancad tha Praperty. Grantor shad do all other pCly. n skiian o T
acts sat forth sbove 1in e seclion, which trom the charectar and use of the Froperty sre reanonably necedsary o protact Al pFasarym

Propery.

DUE ON SALE - CONBENT BY LENDER. Landar may. B ita option, declere immadistely due and pavabie all sums secured by thes Morigage upon
the sale or trenaler, without the Lender’s prior written consent. of sl oc any part of the Resl Property, Or any interest ftwo Rea! Propetly &
“amia of transter” rmaana the conveyance of Real Property or sy nght. nitle of ntorast thermn. whether egal, benetciat o B! Alhe b P
voluntary of involuntary, whether by outright sale. desd. insialiment sale ConiTact. land contract. contract tor gasd. lensehokd wisres! with 4
term greater than (hrea 3] yasrs, lease-option contract, of by sdle. samgnment, of ransfer of sany beanahcusl wileres? in of 1o any larwd frus?
holding titha to the Raal Proparty. of by sty other mathod ol conveyance ot Raal Property intarest |l any Grantor 15 4 caorporafion. partrmraup
heited labitity company. lranafer also inciudes any changs m ownershwp of more than Twenly trwe parcent (28%) of the volng stock partnarthic
rnierests or hrmiied liabiity company iIntersgls, 83 the caas may be, of Grantor Howsewvaer this opton st not e exercised by Leoder 1 oot

axarcige 14 profted by tedersl law of by Alsbama law.
TAXES AND LIENS. Tha ioliowing provisions relating to the taxes &nd lens on thi Froperly are 3 Daft ot thes Morigage

Payment. Grantor shall pay when dus land in sil svenie prict 10 oeknguency] 8l taxes, payroll taxes special Taxes asseaaments weatnr
CRATJOR A¥3 BOWBY service charges lavied ageinsl o/ on accoul ol the Property. and ahail pay whien dus 8 claima for worh e i of tor
sarvices randered or matertal turriabed to the Property. Gramior sfall mawrnan the Proparty lrog of 8ll Leng havIng ONOOOTY Over of it e
tha intecaet &Y Ln:nﬂﬂ under This Mormgege, sacapt 1or tha lian &f taxad Aand snsesaments nol due and axcept as otharwiss HOVG 0 e
tolowirg paragraph.

Right To Contest. Grantor may withhold paymant ot any tox, assessment. o7 clam in connection wih o gaend etk Jumpute st the
obhgation to pay. 3¢ long a8 Lander'd Interas in tha Property 8 1ol eopardized 1t & han snses o M ted as 3 result rat Pmarigriry e
Grantor atuit within littean {19) deys aftar the len stiams Or. 1T B fen 15 fibed, withen ifteen (151 days attar Grantor has naboe of the ilireg
secure the dwcharge ot the Han, of If requeetad by Lender. dapOsit with Lender cash or & suthcmnl corpoeale surety bowsd G Ottt by
satis18CI0ry 10 Lendes 11 BN smount sutficiant to diacharge tha han plus any coats and attornays’ less of othet charges That Coukl ac fue 38
a ranult of a foreciosure of sais Lnder iha Hen. tn ooy contest, Grantor shadl defend itealt and Lander ard shall satisty any sdverse paignrnt
belore antorcement aQaingd the Property. Orantor shall name Lander an an »iditionsl obliges unger any suraty bond furmshad o e

contest procestngs.

Evidoncs of Peyment. Grantor shall upon demand lurmeh to Lender satistactory evidence of paymanl of The taxpz 7 assasarmants arel atai
suUthOrze the Rppropriate unvtrrwnlntﬂ officist to dalvar to Lender a1 any tirme 8 whnitten statemant of the 1axes argd oASASEMENIE el

tha Proparty.

MNotice of Comntruction. Grartior shall notity Lendar 11 lmasl tittewn {15 days Detore any wolk 18 commancad aAny seanvCes are furmsbed o
arny materals &e aupplied to the Propefty. H wryy madharis’a wen. matansimen s en. or othar ban coulkd be sssorted on account of ffw
work, setvicel, S matecisia. Grantor wil upon request of Lander fufnigh 10 Lencer sdvance assuranes sabateciory 1o Lprtar TRal Grant e

can and wil pay the cost of such iImprovemants.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o Insunng the Property are & part of this MGG sge

Mainenance of inmwence. Grantor shall procura and manian pohcias of hire insurance with slanderd axtansed Coversge ArkiorinmMents
» repiascemiant baswe for the full Insurable velue Covurmng all Improvamants on the Rasl Properiy i a0 amouni putficiant 10 Avim) appie ghon
of any clINBUrdnCe clause. snd with 8 standard morgages cisuse n taver of Lender Grantgdr shal siso proclre and mantp”
compranesive ginlrli NabDility inaurance in BUCh COVErsge aMmounts a1 Lanches rnay request with Lender beag named] &6 SGNLONAL e oot
n such hability insurance policies.  Additionady. Grantor shal! mantain such other Inaurance. Nciuding but no! hrmied 1o harstd. Dapmirsss
rterruption and boller Ineursnce & Lender may requirs  Policies shall be wniten by SUCH INELFENCE COMPane s and i such farrn ak Mgy Y.
cansonably scceptable to Lender. Grantor shall deliver to Lender certficates of coverage fram esch INSuTer cantmmng 8 slLipulaton tha!
covarage will not be cancelied or diminishad wihout a mirimum of ten (10) days' pror woitten notice 10 Landet and NOt CONTEWwNg ATy
disclaimar of the msurer’s Hebility for fikilure 1o grve such nonce. Esch wmeurance pohicy aiso shell include an andorsament provwirg [Ral
coverage 0 tavor of Lander witl not be ingaired i 8Ny way by any BCL. OMIBBION OF detault of Granlor of any cther perenn

Appicadon of Prooesds. Gramor shail promptly notity Lander of any lass Of damage 10 the Properiy Lendsr may make proof of lres !
Grantor lats 1o 40 s0 within Hiftoort (181 dava of the casusity Whether or not Lender s securty m impadad, Londer may. ot 8 slactoo
apply the proceeds lo the reduction of the incebrednesa. paymeni of any hen attecting the Proparty. Gf the restoraticn ar repar »1 ihe
Proparty, | Lander slecis o apply the procaede to restoraton and repmir, Grantor shall repaw or (epiace 1he QBmagird of destroeed
improvamants i a manner sabetacioey to Lencies. endel shall, uoon satateciory proof of such sxpenditure pay ! rarnbursy Grantor trom
tha procesds tof the reasonsbie cost of repalr o7 restoration It Grantor is nat n deiauit undes thve Mortgage Any (FOCHeOds whih Daye oo
bewh tiabursed within 180 deys aiter their receipt and which Lander has nhot committed 10 the rapar of festorstion ot the Propasty shall |w
ustd Hrat to pay any AMOUNt owing to Lender undec thin Mortgage. then (o pay BCCTUB NIATAST, and the ramandes f any. B De BpDie
10 The principal batance of the Indebtednesi. it Lencer holde any proceeds sfter payment in it of tho Inderttadness . such proceeds shsll e
pamd to Giantor,

Unexpited ineurance at Sale. Any unaxpired ingucance shall inure 1o ine beneht ol and pass 1o the purchaser ol the Profarly Coweied bty
vus Mort(page 8t any irustee’s ssie or other sale held under the prowvisions af this Morigags. o ol any toreclosure anlm of guch Property

Grantor's Report on insurence. LUpon reques! of Lendgar, however NGl MO an once a yoar. Giantos shall furrush 1o Lender a feport  ©
sach exizhing policy of ingurancs showing: (8] tha name of the insurer. (b1 the naks insured, [C1 the arnount of the pobcy, (43 Ul propat!
«isured. |he then current repiscemaent value of such properly, and the manner ol determiung thal valua, snd (e the axpiribon date o the
powcy . Grantor shall, uwpon request of Lendas. have an indepencan! OO Rtsar aatistactory 10 Lender determine 1he Cish valu replacemreant

cost nf the Propefly.

e o . i g U tTTIR L T GRS e gy T T T TRERTEIERET
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EXPENDITURES BY LENDER. if Grantor fails to comply with any provislon of this Mortgage, oc it any action of proceeding i COMMENCad that
would matoreily atfect Lender’'s mjprests W the Property. Lender on Grantor's behai! Moy, but shall not ba required 0. taka any bcion Tthat
Lender deems sporoprisie. Any smount thal Lendes exphnds in 80 doing will bear imarest at the rate provided tor wv the Note from the date
incurred or peid by Lendaer 10 the date of ragsyment by Giantor. ARl such expenses. st Lender's option. will (8) be peysbie on demgnd. b be
sddad to the batanoe ol the Note snd be apportioned among and be payable with any ingtaliment payrnents to become due dunng sither 1) tha
term of any appliosble insurance policy of (i} the remaining term of tha Note. or (<) be traated as & baboon payment whch will ba due and
paysbie ot the ﬂaﬂ’l matutity, This Mortgage alsc wil socure payment of thase amounts. The nghs prowided tof m thea paragraph shad be 0
sdditien 1o any other rights or any remadies to which Lerier may be sntited on sccount of the defsult  Any such action by Lenders shad ot be
conutand a8 Gunap the default 80 &3 to bar Lender rom sivy ramedy that it otheewese would have had

WARRANTY,; DEMBNSE OF TITLE. The lollowing provisions reiating to ownership of the Proparty ase a part of thes Mortgeage

This. Grerwor warrants that: {a) Grantor hoids good and markatabie title ot record 1o the Property in tes imple. froe and Liear OF all a0y
art ancumbrances other than thoss et torth in the Real Property description or in any bl inauranca pahcy . trtke repart of hinal tiike ogsnee- o
msusd Wt levor of. and sccapted by. Lender in conmgction with thia Mortgage. and (b} Grantor has the tull nght power  And autheily !

Lxacute snd deliver this Mortgage to Lender.

Defenes of Title. Subject to the axcaption in the paragraph above. Grantor wattants ardd will torevar Jetend the Btie o ihe Fropaerty Agains
e lawhal claima of aft parsons. In e avent any sclion of peacaeding B commenced that questions Grantor s hitle -1 tha intares! SR 1 Th o
under this Mortgaga. Grantor shall dalersd the sction st Grantor’'s expense. Grantor may be tha nommal parly 1n such pincesding o
Lender shall be sntitied to participats in the proceeding end to be repressnied in tha Drocesding by counsel of Lander b cam Paee Al
Grantor will deliver, or cause to be defivared. to Lender such iratruments ot Lender may teques! Hom Lime to Lime Do pwefmhY S

participation.

Complionce With Laws. Grantor warrants that the Property and Grantor s use of the Property comphes with ail existing 8pplh: B iR
ordinances, ot raguiations at governmentsl suthorities

CONDEMNATION. The lokowing provisions relating 1o condemnetion ¢! the Property are a part of 1his Mortgage

of Nat Procesds. |f all or any pant of the Property s condamnad by sminant doman pfocesdngs of by ANy pHOC piHrg
purchase in Bheu of condemnation, Lender may st ita alectidn require that ad or any portion of the net proceeds of the awird be Bpgsdhed T
the indeabtadness or the repair or reatoration of the Property. The net procesds of the pward ahall mesn The sward aftor pdymant of al
ressonable costs. axpensos. and attorneyy’ teas incurrad by Lander m connection with the condamnaton

Proceedings. 1! any procesding i condemnation is fled, Grentor shall promptly notity Lender in writing. and Grantar shatl promptty tass
such s1eD8 83 May be nacessary to detend the action ard obt#in ihe sward. Grantar mey be 1he nomingl party M puch procewdiwg b
Lender shail be sntithed 1o participate in tha procesdirg and to e teprasanted i tha procesding by rounsal 0f e awn chowce. and Orantor
will daliver or cause to be dalivered 10 Lender such instrumants ps may be requesied by it lrom brna to time to parmut such partcipation

MPOSITION OF TAXES, FEES AND CHARGES AY GOVEAMMENTAL AUTHORITIES. The tollowing proveans retating 10 Qovernmenist thans
test and charges are a part of thes Mortgage:

Cutrent Tanes, Fees and Charges. Upon request by Lender, Gramtor shall sxecute such documants N sdchion 10 thee Martgage and Takn
whatever cthar sction is regquested Dy Lancer O sct and continue Landar's len on tha Rasl Property. Grentor shali reimbarse Lender o
al texes. as described below, together with s expenses incurred in recording, pertecting or contnuing this Mortgaga e iucdirs v Tt
pmitation al taxss. feas, JOCEMeNtEry STRMDS, snd ather charges tor recording of regestenng te Mortgage

Taxss. The following shall cormtitute taxes to Which this sectian spphies: (a) a specihic tax upan th type of Mortgage of opon sll or Ay
part of the indebtedness sscured by this Mortgege. (D! 8 specitic lax on Grantor which Grantor 3 authorized oF reguirng 10 deduw T Trom
payrnents on the indebtedness secured by this type of Mortgape: [c) 2 lax on this type of Moripage chargeable sgamst (he Lended or the
holder of the Note:; and (4] a spacific tax on sl ¢r Any portion cf the Indebtedness or on payments n! pancipal and ntares! mace Fy,
Granlor.

Subssquent Taxes. !t sny tax 10 which thite sactor: sorhes s anacted subsequent to the date of this Mortpage his #van shali have '
seme aitact as an Event of Default (a8 doﬁnod helow]. and Lander may axercise any or alt of its avadable remedws for an Foanr of Dafaul
as provided Delow uUNiess Grantor sither (8} pays the tax before 11 hecomes dahnguant. or ib) contests the tax as pfovnled above n Hhe
Taxes and Lisns section shil deposits with Landes cash or a sutticiont corpaorate surety bond or athar sscunty satisfactory 10 L andor

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollawing Drovisions relating to this Morigage as & securify agreamant are & par
this Mortgage .

Secueity lm. This inetrument shal conatitute & secunly syreamétit to tha gxter! sny nf tha Proparty conatituies frebutes or o dhe-
parapnal property . snd Lansdsr shall have il of the rghis of a secured party under tha Limtarm CommaiCial ©ode as amarngded] from Derwe o
nme,

Security interest. Upon reguest by Londer, Grantty shall exgcute tnancing statements and take whatsvaer othet SCTHOA 18 FEQUeSTed Ly
Lander 1o pertect and continue Lendar's security inferost n the Rentg and Personst Property  In addon 10 recording this Morigage 0 the
ren! property fecords, Lender may, al sny vme end without hurther authonzaton fram Grantor. hip paeculed Cownlorparts  Copeer -
reproductiona of this Mortgags » 3 Rnancing staterment.  Grantor shall remburss Lendes tor sl sxpanses NCurred 0 portecting
continuing this security interset. Upon aeisult, Grantor shail assamble the Parsonal Property 1n B mannar and st & pisca redsdnaisy
convenient ta Grantor snd Lender and rmske B svailable to Lander wilhen threa i3) days after receipt of wrtten demand from | sruiet

Addrassss. The maiing addresses of Grentor (debtor) and Lender ispcured party!. lrom wivch miormation concatrung the secufdy nisracs
grermted by this Mortgege may ba obteined [each as requwed by the Unrform Commarcial Code)l. are s stated on the fies? page ol this
Morigage.
FURTHER ASBURANCES; ATTORNEYIN-FALCT. The toilowmng provigions relatng to further assurances and atiofney «n tat are & part of "t
Mortgaga.

Further Assursnces. At any thme, and from time 10 time, upon reguest of Lender. Grantor will make. sxecuts and debvar of will Ceusn b
be made, sxecuted or dellvered, to Lender or 10 Landar s designee, and when requettsd by Lencer. causa 10 be Hed recorcex] ratded o
rergcarde, ae the case may be, Bt such times and in such ofhces and pleces as Lander maey deam Spprophiste. ANy el B s MOFIEgY s
desds o Irust, security deeds, security sgreements. hinancing sistements. continuation atstements, nstruments of further sasurdnor
cartiticates, ang other documents 8¢ may. in the sole openign of Lender, ba Necassary o degirgbie n order to eifectuste compiate pettec:
continug, o presarve (al the obligations of Grantot under the Note, this Morigoge, and the Related Documents 8nd  1b: the Lors s
sacwrity interests Created by this Morigage e first and prios liens on the Property. whather fow owned or hereaiter acaured by Grantoe
Unless prohibited by law of agreed 10 tha comrery by Lendar in writing. Grentor shait rermbuiss Landar for Bl conts and aapensey NCu ol
1 CoOnNeCction with the matters referred to = thm paragroph.

Attorney-in-Fect. Il Grantor tails 1o do any ot the thwngs seferred to In the preceding parsgraph, Landar may do &0 for and « Ihe name ©f
Grantor and ot Grantor's expense. For such pwposes. Grantor hareby irrevocably sappoinia Lender as Grantor s sttorney m ract tpe 1w
purpase of making, executing, delivermg, ting, recordmg. snd doing al other things as may ba NacCestary Of cesirgbia, i Landir 4 snaw
opinon, 1o pccomplish the matters ratedred o in the praceding paragraph

FULL PERRORMANCE. if Grantor pays all the Indebtednsas., including withaut timitatien all advances secured by this MOTIQage whan dum a0
otherwiss pertorma all the obligationa imposed upon Grentor undsr this Morigage. Lender shell axocuts and delrenr 1o Orantor o st shie
satistaction of this Mortgape snd suitsDie siatements of termination o! any financing statamerm on i%e evidancing { ender’ s MkCunty Hteren)
1he Aents and the Personsl Property. Grantor will pay. it permitted by applscabla law, any raasonabis terrmmnahon tee a8 determuned by | ender
trom time (o tme,

DEFAULT. Each of the inllowing, st tha option ot Lendar, ghail constiute an avent of dafault ¢ Event al Defaudt™| under This MartQsege

Cetault on indebtednsas. Failure of Grantor 1o make any payment when dua on tha Indabtednass

Detault on Other Peymaents. Fakura of Grantor within [he Uims raquured by this Mortgage toc make any paynent 10f 1aZaR OF INSUERTF
any other paymaent necessary to pravent hiing ol ot to attec| discharpe of any hen

Compllance Oefacilt. Failure of Grantot to comply with any pther term. obigation. covenant or condibon corfared n MPus Mortgags  Thi
Nats or in any of the Relsted DoCuments.

Detault In Favor of Thirvd Partes. Should Grantor delault under any loan, extansion of credit. sacurity sgrenment. putchase of 1ales
agresment, ac any Ohar agreamant. nt tavar of any Oothar cregror of parson that may matanally atfect any ot Grantar’s propmety
Grantor’'s ability to rapay the Notes of Grantor's abxlity 10 perform Grentor's oblkgations under Tres Mortgage o any o the Reiate?
Documen(y.
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Folse Stetpmmrrts. Ary warrdnty, Wmmultumntmﬂmtuwmﬁmmmmﬂrmtmuﬁrmmw
mnuumuunﬂ-t-dnmuwui:!mwmmmmmwmm.-ﬂnumunmmmnmmu

Dedective Colatarslizstion. This Morigage of any of tha Ratated Documents ceases to be m full force and sHect inchading feiute of any
oulhtlrﬂﬂotumnutnmmavnidn!wuﬂmmmwntwlhnutmytimawfmmrm. .

insclvengy. The diesolution oOr ierminanon of Grentor's exmtencs #3 & going Duainess. tha nsolvency of Grantor the sppointment of »
maskver for any pen of Grantor’s property. any assigrenent for tha benefit of creditors. any type ot creditor workout  Cr e GOMMencament

of ary provending under any bankrupicy OF insotvency laws by or against Grantor.

sarseieseve, Porfshurs, stc. Commencemaent of roracioaura of jorimiture procaedings. whether by judicial proceeding 4t hell

ar sny othar method, by wry creditor of Grantor or by sny governmaental sgancy sgmnsl any of the Property Howewar (P
subsection shelt not apply in the svent of » good taith dispute by Grantor as 1o the vahdity of ressonablerwas cof the clawm winch s the Basas
of vhe loesclosurs or forsteiture procesding, provided that Grantor gwes Lender written nofice of such chim #d furrishes Teverven o
surety Dond for the clsim satisfactory 1o Lendar.

Brasch of Othes Agresmaent. Any breach by Grantor under the terms ol sny other agrenmant between Lrantor and Lefwder That e s
remadied within any grece penod provided therein. includng Wwithaut Hrutation ANy A(ieement Concermng any incdabtedneas At e
obkgation of Gramtor 10 Lendar, whathar axigting now of later.

Events AMecting Guarantor. Any of the preceding ovents OCCuUrs with raspect to any Guaranlor of any i e I bledress a0,
Guarantor dies o becomad incompeatent, or ravokes or digputes the velidity of, or hability undar arny Guaranty af the indebtedneas

Adwerse Change. A material sdvaiss change nccurs 1 Grantor's hnancisl condiion, of Lander belmvey he prospedt ©f paymer
nerformanca of the Indetisdness is impairkd.

insscumity. Lendss in good feith deams Hapll iInpecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the accurmence of any Event of Dafault and at any 1ume tharagtter Lender at th apbaon T,
mSSICIBE Any ONe OF more ot the tollowing rights and ramedmes, N dtion ta any other nights or remedies [Novided Ly 1w

Accelergm indebtedness. Lender shafl have the Aght &t s option without Natice to Grantod to daclara the entire incebDtedness enmadiate,
dua and paysbis, ncluding sny prepayment pensity which Grantor would be requirsd I pay.

UCC Rewmedies. With respect to ail or any parl of the Pursonal Proparty, Lendar shali have ali the rigms st romadieg 0l 8 secured ANy
under tha Uniform Commarcial Code.

Cellect Rents. Loncer shall hawve the right, without notice to Graniod, (O 1aks possesmon of the Property and collact e Rents. ndCiuchirg

' samounts paat dus snd unpmd, and apphy the et proosede, Oovaer and sbove Landsr' s costl, agamet the indebledness. In fartharance of 1hs
rght. Lendar may raguire sy tenant or other LUee of the Property 10 make payments of rent or use toas dwectly to Loander 11 the Rentt are
cobectod by Lender, than Grantor irravocably designates Lender aa Grantor's atiorney n-tect to endorse Nstrumants receresd 0 pdyant
thareo! i the name of Grantor snd 1o rpgDTANE the sarmd and collect ths proceeds Fayments Dy ANAnts Of other usats 10 Lende:
response to Lander's demend shall satisty the obligations for which the payments sre made whather of not any proper grounda 1o 1t
demand exiated. Lender Mmay execise its rights under this subparsgraph mither o parson. by sgent. or Through & recaives

Appoint Receiver. Lendar shall have the right to have a raceiver appointed 10 take possesnon of afl or sny parl of the Property P L [
power 10 protect and preserve the Proparty. to operate the Property praceding toreciosure or saie. #rxd to colec! the Hents from *rr
froperty and apply the procesds, over and sbove rhw cost o the recarvershup, sganst the indebledness THho recever may 3afym walk.s
pond if parmitted by law.  Lender's right to the appomtmen of 8 raceiver shall exist whethar or not the apparent valum 0 The Prigwe?,
sxcaada the Indebiedness by o subetantial amount. Employment by Londer sheli not dagquality & person from serving as a ra enms

Judicial Forsclosurs. Lender may obtain # joicisl decree iorocigsing Geantor's interast in all or any part of tha Property

Sale. Lender shail ba suthorized to take pORSERAION ol the Property and, with of without taking BuCh possesson  afler gonrg
notice of the time, plece and terms of sale. togather with & descrighon of the Property 1o ba sold, by puticanon once 8 wees fof thras N
SUCCEIBVE Waeks I BOME NEWRPREDE published 11 the county Of counties in which the Raal PYoperty 10 be sok) s jocsted to seil thw
Proparty (or such part of pans thereo! 88 Lender may Hom time to hma alect o sall) 10 front of the front or mam doot ot 1he courthouae -
the county n which tha Property to he sold. or 3 substantiad and matens pan tharaot. 18 located, at public outcry. 10 the highest Declcharr 1o
cashn. | thare iz Resl Property Lo e pold under this Mortgsgae o MoMe vhan one county. publication ahall be Madn 10 st CountAa whara e
Aeal Property to be sald is kceted. If no newepeps: ie pubished in any county i which any Real Property 10 De CUWl W IoCAate] . The note e
ahatt be publlshed In & NEWIpApSs publishad in an sdowing county to: theee 13! tuccesmve weaks. The sale shall ba haid el wwaan e
nours of 11:00 a.m. and 4:00 p.m. on the day devignated lor the exercisd ol the powar ot asle under this Morigage | ender may Tmel a°
any aske hpd unces the terrna of this Mortgage and may prchase the Property if the Mghast hdder therators Grantor nmrelyy & Eityws ny
ang ad nghta to have the Proparty marshalied. In ansrcising s nghia and remadies, Landar shail e free to sl Al or any paet 1 e
Property together or separately, in orve sake Or by noparste salen

Deficiency Judgmaent. |i permitied by apphicable law . Lender may obtain a judgment tor any dehcmncy remaimng 0 the indabiedness 1«
10 Lender after application of 8 amounts received from the exercisa ol the rights provided 1 thes secton

Tenancy m Sutlerance. H Qrantor remains in possession of tha Proparty after the Proparty 8 &40 BR provoed above 0r Landar OTheiw s
hacamas SNUNSd 10 POSBARMON ot the f‘roptrh,r upan detautt of Grantor. Grantos shall becoma a téenani af sulleTance 1 Lencer 1 the
purchassr of the Property and shadl, st Landes's opuion. mither (&) pay o raasonable rantai for the use of the Proparty. oF DI vscsin 15
Proparty immedistely upon the demand of Landar.

Other Aemedies. Lander sheil have e other rights and remedies provided in s Morigage of tha Note or avilable at law of .0 aQguly

Sais of the Property. To the maent parmittad Dy appicable law. Grantor heteby waives ary and all nght to have the [Kopedty Pt 3 =)
In axarcising ite righdta and remedies, Lander shall be frag to sell all ar any part of the Property togeihes Of aspDarsigly.  one sale or by
separate sales. Lender shell be entitled to bid at any pubhc sala on &ll o7 sny paron a! the Proparty

Notice of Sale. Lander shall give Grantor ressonable nDtics of the me and place of any public aate ol the Parsonal Propatty of of The finno
stter which sny privets se Or Qther Imtended dispositicn of the Personat Property 8 o be made Hessonabla notice shaili Mmesn role s

given at janst ten {10) days betwre rha time of the saie or dmposition,

Weiver: Beation of Remadien. A walver Dy any party of » breach of &8 prownsion of This Morigaga shail nol conshituts & wswnf SLINTY
prejudicon the petty’s ripghts atherwise t0 demand stnct compliance with that prowvissan of ity atfwr provaugn  Election by Londer 10 pawsLn
any remeady shall not exciude purelst of any othar remady. and an slechon to make expandituras o taks schon 10 parinrm an obbgation of
Qrsnter under this Mortgage after taliure of Grantor (0 partorm ahall not sttect Lender’s rght 1o declare & delaull and eaartiae iMs F T o g

undar tes Mortgage.

Artormneys’ Fees; Expenese. If Lander ingtitutas any st or sction fo anfofce any ol the terms of thws Mortgage  Lender shait be sniithea 1
racovel such sum as the court may adiudge roasongble e stlorneys’ fean 81 tnal and on any appeal  Whether or f01 sny COUrl ACTRIN 1%
involivad, all reassonable sxpanses incurmred by Lander that 1n Lender s opinion are decessary Bt By UMO Iof tha protechion of s antwiest
the enforcament of its rights shall becoms & pan of the indebtedness paysbie on damand and shail Umar inferest from the date o f
pxpenditure until repaid at the rte pravided for in the Note. Expenses covered by this parsgraph nclugs. withoul hrrataton. howe ver
subject 10 any limits undes spolicable tew, Lender s sttarnays’ fees and Lander's legel expenses whathar Of NOT Ihere 18 8 lawat nciediny
attornays” feas lor banknuptcy proceedings imciudng sHans 1o modity of vacete any sutomatic stay of NS TKOR]  BDIAIS and any
anticipated poat-judgmant collection services. the gost of searching records. oblawwng Ut raparts (including forecioswes rapors
surveyors’ reports, and sppraishl fese, and tithe insursnce. 1o the axtent permitted by spphcable faw  Granior aiso will pay By GCOWT Cuath
m additlon to all other sume provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTEES. Any notice undet ths Morigage. including without hmrtation any nolica o1 Selaull arel acs
notice of sale to Grantor, ahal be in wriling, may be sent by lelsfacaumuie (undeas Otherwise required by law! and shall be stfective wiw”
actually deliversd, or when deposited with & nationsly recognized overnght courar. of, 1t maded. snal be deemad eltective when dapnsited -
the Umited States mail fiest cisss, certitied or reginterad mad, poslage prepaid, diracted o the sddresses shown nasr the Degwang of Th
Mortgage Any party may change its sddreas for notican LNOe HHve Morigage by grving tormal whtten notice 0 the OThar paries. syt oy
that the purposs of the notica I8 1o change the party’3 apdrass. Al copies of natices of loreclosure frem the holriar of any fen whe' P SA
priotty ocwer this Mortgage shatl be sent tc Landor’s sddress. B4 shown near the begmmung ot Mortgege For nobie purpnsas FLEmery
agrevs 1o keep Landsr informed at il times of Grantor's current sddrons

MISCELLANEOUS PROVISIONS. The following miscellanaous (MOviaions are 2 part of this Mortgage
Amandmaests. This Mortgage, together wilh any Related Oocumants constiluies the antire undefstindiyg ARG Agreemant 1l the paclet as

1 . . i i - . - rg————— e Ty———
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to the mattera set forth in this Morngags. No stterstion of or smendment 1o this Mortgage shal ba atecthe unises QIVEN N wRtting e
WWIMMWWMMIumchlmadnr;hmmmmmrlmﬂmmmm. '

Annusl Reports. |t the Property i usad for purposss othes than Grentor's residgence, Grentor shadl furresh 1o Lender. ugon requast a
cartitied statement of net Oparating inhma received trom the Property dunng Grantor's prewoue tiscal yaar o0 soch foem and delod s
Lander shall raquire. ~Nat operating income” shail mesn all cash receipts from the Froperty less sk cash axpendhtures mack N CONra e

with the operation of the Proparty.

Law. THIWMMMMLm-ﬂmmudMLMHmEmiﬂAM. Subyect 10 the provisses
mm,ﬂmﬂhmwmmhmmmMﬂmswﬂnm

Arbitration. wwmwm-ﬂm.mmmmmm.mm.m.mm.n
m.MMﬁmum.Mmmmmmtmm. shall be arbitrased pursuant (o the
des of the Amarican Arbiimtion Association. Upon requent of sither paety. No sct to take of dispose ol any Collatersl shall ronenituts
waiver of this srhitration spreement or be prohibited by this artsratbon sgreement Thia mcluies wihout Keitation  obd srung e tive
cobal or & teMPOrery roatreining ordar; invoking 8 power of sale undar any dead of trust or mortgage chtamng a ~nt of attachime ot
imposition of & receiver. O axercising any rigirts reiating to peraonal proparty. incioding taking or dRpoeg 0F Buch ooty O] T |
judicial process pursuant to Article 9 of the Unitorm Commercial Cotte  Any disputes. claims, or CoONrovarams cantreniny trae g fulness -
roagonablermiss ol any act, o anarcise of any nght, concermng any Collatersl, nclochng any claim to rencIrkd  tebodmm o ritheet e e )
any agreament relating to the Coliatersl  ahall siso ba arbrtrated. provided however that no ariwtistor shall have 1he ryJnt G 11w power o
erdoin or reatrain any act of any party. Judgmant upon any award rendered by any arbilralod may Da sninran o ANy COWT Bawng
juriadic o, Nolhung in thes Morigage shall praciude any pafty [rom seaking aquiisbla rele! from a court il compelent urisdic Dhon T
statute of imitetiona. sstoppel. whivar, echan, end similar doctnnes which would otherwise be apphcsbie v an action braught by & faart,
ahaill ba apphcabe 0 sny mbitration proceeding, and the commencamant al sn AFDIIBHON proceeding shail e deamed the (ommanc fmand
ot an sction for thesa purposss. The Feders Acbitration Act shall spply 1o the conmatruction nterpratabon andd antorcameant of frus
arbitr 8tON provisOn.

Cagtion Hesdings. Caption headings in (his Mortgegu are for convenience purposes Oniy and sre not 10 Ha used to intarpret or detiw the
provigions 0! thin Mortgags.

Muarges. Thare shall be no merger of the intérgat or aatals Croated by this Mortgage with any other interest of ostata 1 D Property Al &0y
te heie By of tor the benefit of Lender m any capécily, without tha written coment of Lender

Seversbiity. It & count of compatent juriadiction finds any pravision ol this Mostpage o ba nuahd Of unenforcesiie gm o afy DEFROE o
crounalande, such tinding shall not rander that prowsin invalid or unenforcesble as 1o any othe! Persdns Or CHCUMALANCEY [T teasiin

. mwy such oftending provision chall be deemed 1o ba moditied [0 be within the limits of enforceability of valdity, however. I 1he nttending
provieion cannct be so modified. it shail be atrickan snd AW othar provisions of this Mortgage i ail other respecis shafl reman vl arwl
sntorceaabie.

Successors snd Assigns. Subject to the limitations sialsd in this Mortgage on traneter ot Grantor's mterest. thus Morigage shal be ey
upon snd inuwre to the benetit ol the parties, thair successars and sasigns. It ownarshup of the Pruperty becomas vestad « 8 pefeon dther
then Grantor, Lander, wHhout notice to Gramtor, may deal with Grantor' s SUCCossors with refergnce to this Mortgage and the irwlebtadness
by way of forbesrence Or sxtension Without releasing Grantar from the cbligations of this Maortgage of habidity under tha Indebtadness

Tima s of the Essance. Time is 0f the sasence in the performance ot this Martgage.

Waiver of Homestesd Examption. Grantor hereby relnaves and warves all rights and banetfits of tha homestesd exempton (aws et Hiate
of Alsbams as 1o ail Indebtednaas secured by this Martgage.

Waivers and Consents. Lender shall not be deemed 10 have wawed any nghls under this Mortgage (Of undar the Hoiated Documents
unlass such walver 1 in writing snd signed by Lender  No delay of omissien on the part of Lander i exerciang any nght shall upmratn as »
wawver of such right of any othas right. A waiver by sny party of 8 provision ot thes Morigage ahall not constitule a warver O 0F DRapde v
ihe oarty's rightl otherwisd 1o demand strict complignce with that proVvIsion of any other provison MNo pror wlivar By Lendar not B0y
couras of deasling between Lancer and Grantor. shall conpiitute & waiver of any ot Lender a rghin or any o Granter a oldigutans % T A
uture transactions. Whansver consem by Lender 18 raguired 10 thia Mortgege, 1the granting ol such consont by Lender . any Antanc e shat
nol constiiuTe coalinuing conaent 16 SuDSSQUANE INBLANCES where such consent 8 requifad

ARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE. ANO GRANTOR AGREES TO ITS TERMS

THIS MORATGAGE B GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INETRUMENT ACCORDING TO LAW.

GRANTOR:

{SEAL}

I —— R TT TR L] -

Neme: Donng J. Behrmidt
Addmss: 2964 Pelwm Parkwary
City. Baute. ZIP: Pelmm, Alsberme 35124

CORPORATE ACKNOWLEDGMENT

5TATE OF Alabama o )
) 88

counTy of__ Shelby ‘ v

| the undermgted suthority, & Notary Public- in and for et county in 3aid stale, herstry cartity that James D. Mason. President, of Premeere

Homes, lne.. 8 corporation, ls signed o the foregong Maortgege and who 13 kpown (0 me, acknowledged bators me on tha day that heng
ntormed of the contants of paid Mortgage. he or she. as such oificar and with full authority, axscuted the same voluntanly for arw] Bs the act !

WAl COrgoralion.

Given under my hendand officiel sesl thls 318t dey of o - HBY. Rl MW Q¢
r ) - .
e i, i et e
. 103 ' Notary Public
oy COMMESS N DUPIAES OO a7 /
My commassion euplres " . o g

_—— e e WL ———p ¢ = = = — 1 —m ————— b _ e ———— e s = f m———

NOTE TO PROBATE JUDGE

TMWWWHHM indebtecdneiss with residentisl resl property O interewts. tharsfors, undee Section 40-22-H b
Code of Alsbhama ‘Ill?!.-lmndul.hmmmwmmmﬂmﬁmm:.wmMHMIu:h-:mn
merecf) cf the oredit Mt ot &~ wmmmm.mnm«mmm;mhmwm

MoOrtgage &t any ong tirme.

[t
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