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MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 2000, between LARRY W. STEELEY and TRISHA STEELEY. HUSBAND AND
WIEE, whose address is 212 OAKMONT RD, HOOVER, AL 35244 {referred to below s “Grantor™}. end AmSouth
Bank, whose address is 1692 Montgomery Highway, Birmingham. AL 35216 (referred to below as “Lender™}.

GRANT OF MORTGAGE. For valushis coneiderstion, Gramtor martgages, grants, dargaine, sells and conveys to Lender ol of Grantor's ngh!
ntie. snd interwet in and to the loliowing desoribed reaf property, together with al axisting or subseguantly erected or affized buddwyu
improvements and fixtures: all sesernents, rights of way, and appurtenances all watar, water nghts. watsrcoursas and dlich nghts including
stock in utiitles with ditch or wrigation rights); and ait othar fights. sitins. ard profits relating to the resl pgroparty, incl without km:tation
ail minerals. ol gas, peotharmal and similar mattem. located in ST:ELBY County. Stats of Alsbama (the "Reel ")

LOT 4, ACCORDING TO A SURVEY OF MARWOOD. 1ST SECTOR. AS RECORDED IN MAP BOOK 9. PAGE
60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGMTS

EXCEPTED.
The Real Property or its address is commonly known as 212 OAKMONT RD, HOOVER. AL 35244.

Grentor presently assigns to Lender al of Grantoe's rigiht, title. and interest in and to al imases of the Property and ail Banty trom the Propmery
In addition, Graror grants to Lender 8 Uniform Commaetcisl Code sacurity intarsst in the Personal Property and Renta

DEFINITIONS. The following worde shall have the following meanngs when ueed n this Mortgage. Terms not otherwise datirved 10 ths
Mortgege shall have the maanings sttributed o BuUCh terme n the Urwtormn Commaercigl Code. AN raferences 1o dotlar smounts shall menn
smounts in lawiui money of the United States of Amenca.

Borrowsr. The word “Borrowst® means sach and every person or entity signing the Note, including without limitation LARRY W, STEELEY

Cracit Agresment. Tha words "“Credi “ maan the ravolving ine of cradit agreemant dated May 19, 2000, betwaaen Lander ars!
Borrower With a8 credit Rmit of $32,000.00. together with all renswals of. saxtensions of. modifications of. rebnencinga of
conaolidations of, and substitutions for thh Credit Agreement.

Existing indebisdness. The words “Existing Indebtedness® mean the indabtedness describad halow n tha Eaxating 'ndabtedraas mactuvn ot
this Martgaps.

Grantor. Tha word "Greantor” masns any snd all parsons and entitias SxecUtNg this Morigage. mchuhng withou! mlaton s Gerantors
named above. The Granior ja the mortgagor under this Mortgage  Any Grantor who signa this Mortgage. but does not sgn the Crean
Agreoment, 18 signing this Mortgage only to grant and convey that Grantor's intarest 1n the Resl Property and 10 Qrant g sacutity nterest 0
Granior's intarest In the Rents and Personal Property 1o Lender 8nd 13 not parsonsily hable under tha Crecit Agresmaent excep! as otherwive
provided by conteact of law.

Guaramor. Ths woed ~“Guarsntor™ maana and includas without limitation sach and sl af the guarantors. sufetres. and accommodtue
parties In connaction with the Indsbtedress.

improvements. Tha word "Improvemants”™ means and nciudes without irutation alb existing end Tuture mMprovements. Budding
structures, Mmobile homes affixed on the Resl Property, {scilities. addihons, replacements and ofher constfuction on the Resl Property

indebtedness. The word "Indebtedness™ maans all principal and intareat psyable under the Credit Agreemant and any aMOunts SepeNded ot
sdvanced by Lander to discharge obligsitions of Grantor or expensss incurred by Lender 1o enforce abligstions of Grantor under the
Mortgage togethar with irntersst on such amounts as provided in thia Morigage and any and all oThar present of tuture, direct oF contmgent
iisbilities or indebtednasa of sry person who signs the Credit Agreement to the Landor of sny nature whatsosver, whather Haasfed o
secured or unsecured, except the word *Indebtedress’ shall not include any debt subject to the dwclosure reguiremants ol trw Federal
Truth-in-Lending Act if. st the time such dabt is incurrgd. any leQally required discloaurs at the hen sHorded heareby with respect in s h
dabt shall not have been made. Bpeciicaly. without ivnitation, this Mortgags secures a revolving ine of credit, which obligates Lander ro
make advances to Sorrower so long ae Sorrower compline with sl the terms of the Credit Agresment. Such advenced My De made
r-pdn:l.-ﬂmmmmm,Mmh%ﬁhwmmmumymm.mm
:Mwmnﬂhﬁmﬂlﬂﬂﬂwﬂhrmﬁmuwmhﬂucuﬂhm. My LAMPOrry OVrages. o
.mmmwum-mhmm. phall not axceed the Credit Limik a8 provided in the Cred
Agraamaent. i is the Frtention of Grantor and Lender that this Mortgage secures the balance outstending under the Credit Agreement from
thmre 10 time from Tere up 16 the Credit Limit as provided shove snd any intermediats balence. Tha Ren of thia Mortgage shal! not
exceed st any one :'no $32,000.00.

Londer. The word "Lander” means AmSauth Bank, its successors and sssigns. The Lender » the mortgages under this MOMGAQe

Mortgege. The word "Morgege™ meena this Mortgege between Grantor and Lencar. and nciudes without wrvigtion sl sssgnMents and
sacurity interest provisions relsting 1o the Personel Property snd Rents.

Parsonal Property. The words "Peveonal Property” mean sil equipmeant, lixtures, and othar ariiclwe of parsonal property now Of bereatrer
owned by Grantor, and now ot hereafter attached or affixed to the Resi Propesty togather with s sccossions, parts, and sdditions to o
raplacements of, and sil substitutions for. any of such property; and rogather with sl procesds (inciuding without limitahon s neursnce
proceeds snd rafunde of premiuma} from any saie or other diapasition of the Property.

Property. The word “Propety” mesns cobectively the Real Froperty and the Personal Property.
Real Property. The words *Raal Froperty® mean the property, interests ard rights dascribed abava in the “Grant ot Mortgage”™ ECHOR

Aeiated Documents. The words “Ralated Documents” mean and nclude without kmitstion ali prormssory notes. cradit agreements. osn
sgreements, anvironmarksl sgreements, QUAranties, seclrity sgreements, morigages. deeds of trust. snd st other instruments. sgresmeants
and docurnonts, whaether now or hersaite? axisting. sxecuted in connection with the indebtedness.

flents. The word "Rents’ means all presant and future rents, revenues. INCOMA. Wsues. rovalbes. profits, and other baneftts dermved from
the Property. '

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS ANO THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE {1} PAYMENT OF THE IMOERTEDNERS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE I8 GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

GRANTOR 8§ WAIVERS. Grantor waives s righis or defenses arising Dy reascn of any *arve sction” of Tanti-debhoeancy” law, or sny other 1fw
which may prevant Landsr irom bringing any action agansl Gremtor. including 8 clnm for deliciency to the extent Lender 4 otharwise entitked 1o
a clam for deficiency, before or atter Lender's commeancement or compieton ol any foreclosurs action. evther podicrally of by exarciss ol a
power of sake.
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- GRANTOR'S REPRESENTATIONS AND WARNANTIES. Grantor warrants thet: [a) this Mortgege it sxecuted gt Bomower's and Aot at
the request of Lender; (b} Grantor has the ftull power, right, ang suthority 10 entar into this Mortgege snd to hypothecate the . AC) the
mutmmmm&nﬂmw oF reswit in & default under eny agresMIN oF other instrument binding upon Grantos and do not
reaylt in 8 violation of any Isw, reguistion, decree of order apphcable to Grantor: (d) Grantor has sstablished sdequsts means of obtareny
from Borrower on 8 continuing basis tion about Borrower’'s financial condition; and (&) Lender has Mede no repiosantiation to Gremtos
about Borrower {including without imitstion the creditworthiness of Bormrowaer).

FAYMENT AND PERPORMANCE. Except ss otherwiss provided in this Mortgage. Borrower shall pay 1o Lender all Indebtedness secured by tha
wunmm ard Borrowaer anc Gramor shall atrictly perform all thalr respective obligations under this Mortgage

mmmwmw+ Grantor snd Borrower agres that Grantor's posssssion and use of the Property ahall be
povemad by the foliowing provigions:

Fosstasion aid Uee. Untll in default, Gramtor may remsin n posseesion end control ¢! and operate and manage the Property and colecl
the Rents from the Progerty.

Owty to Malstain. Oramtor ahall meintein the Property in tenantabls condimon and promptly pertorm sl Tepaws. replacements  sndg
mMumhm

mm The terme “Harenious waets,” “hazardous subetance,” “diapoaal.” “releass.” and “threstansd reissse. ’ sa uakd N
thin Morigage. dhall have the sames mesnings &4 set forth in the Comprehensie Environmentsl Resporme, Compermaton. and Lisbality Act
of 1980, aa amended, 42 U.5.C. Section 83801, &t smg. {("CERCLA"), the Supsrtund Amendmants and Resuthorizaton Act of 1988 Pub |
No. 99-499 ["SARAT], the Haisrdous Materiats Traneportation Act, 49 U .S L. Section 1801 at seq . the Rescuwrce Conservation an)
Recovery Act, 42 U.8.C. Saction 8801, #t seq.. or othar applicebls steate or Federsl laws. rules, or reguialwons adopted pursusnt 10 afy o
the foregoing, The terme "hazardoum waste' and "hazerdous subatance” shall Beo include, without WMitation, petroleum end patroleum
by-products or any fraction therso! end ssbestos. Grantor represents snd warrents 10 Lender thet: (sl Dunng the penod of Grerntor 1
owrnarship of tha Property. thare has been n0 uss, gehweation, manufaciurs, storsge, restment. diapossl, relsase or Dhwestened reiaane of
any hazerdous weeates of substance by any parton on, wwder, about or trom the Property, (b Grantor has no knowledge of or rsason I
befieve that there haa been, excep! s previously disciosed o snd acknowledged by Lender m wiiting. 1l ey use peneratan
manufacture, FIoTage, reatment, Gepoesl, rslases, or thrextened relssss of any NaZvdous wests of AUDEtENCe on. under, sbout or rom the
Fropeitly by oWy prior owners of ocoupants of the Property of (U} any actusl or threatened hugetion or clssns of ary kind by sny pedaon
relating to such matters; end (¢] Except 8 previowsly disciosed to snd scknowiedged by Lender m writing, 0] nadhmr Grantor not aey,
tenam. contractor, agent or othar smithotized wesr of the Property shall use, generate, manufacture. store, Treal, cisposs o! or reissss sy
hazerdous waste or subetence on, under, shout or lrom the Praperty and (i) sny such activity shell be conducted m compliance with an
spplicabie (ederal, strte. and loCal Jews, regudations anc ordinances, ncheing without hmitation thoss lews. reguisions. and ordnences
deacribed above. Grantor sthorizes Landsr and ts agents 10 snter Lpon the Froperty (0 make such mapechions and tests a1 Grantor
xpende, s Lander may Ueem Jppropriste tn determing compiisncs of the Property with thiz secton of the Morigage Any rapecthons ot
toatd made by Lander shall ba for Lander's purposes only and shall not be conatrued o crests any responsibibty o Labidity on the pa't !
Lander to Grantor or to any other pengon. The representations end warranties contained herein pre based on Grantor's due dhbgence
inveshgating the Froperty for hatardous wasie and hazerdous subsiances Grentor hereby (8 reisasss snd warves sy future Clgwma
wpoinat Leander tor indemnity or comtribation in the event Grantor becomes liable for clesnup or other costs under sny such laws amw! (T
agress 10 indemnity and hold harrnisss Lander sgeina! siry end el claims. losses, babilkitias. demages. panaitsas. and expenses wHch Lecds:
may oiFecily of Indirectly susten of sufler nulting from & Dresch of this seCTON of the MOrigags Of Bt 8 CoONBAGUNCE Of BNy Jke
genaration, menuiacture, sworege. disposal, relsess or thvestened ralsase of § hazerdous wasts of subslance on the propertes  Tha
provisions of this ssction of the Mortgege. inchuling the obligstion to indemnify, shall survive the paymant of the indebladness and the
satisfaction end reconveyante of the len of thia Mortgage snd ahadl not be affected by Lendes's scgusibon ot any misreat n the Property
whether by forsClosurs or otherwiss.

Nulsance, Waste. Granior shall nOt Gauss, conCduCt OF PRrMIl Aty DUBENCE NOr COMMIt. permut. of sutfer any stripgng of oF wastle vn o+ '
the Property or any portion of the Proparty. Without lkmiting the genarality of the toregawyy. Grantod wdl NOL remave o geant 1o any the:
party the right to remove. any timber. minersls fincluding od and gasl. sod. gravel or rock products withou! The pror written conaenr
Lanrder.

Removel of improvements. QGramtor shall not demolish or remove sny improvements from the Reai Froparty without 1he pnor wetdten
corgent of Lender. As » sondition ¥ the remousl of any improvemants, Lends’ may require Grantor to make srrangamanis sabistactony 1o

Langst O replace such IMprovementa with impeovements of st least squal valus.

Lender's Right to Enter. Lender and its sgents and repiveentalives may enter upon the Rest Property at sl ressonabie times to stiend to
Lander's interests and 1o lnepect the Property for purposes of Grantor's complionce .with the terms and conditonas of this Morigega

Compliance with Qovenrunestsl Regidrermerts.  Grenior shel! prompty comply with sl lawe. ordinences. snd raguiRTIons. now Of orestier
vt witect. of sl governmants sathorfiies sppiicabla o the use or pccupancy of the Proparty  Grantor may contest 1in good terth eny auch
law. orginance, or reguUIBTION Ind WkhhoId COMPBHEncE during sny procasding, inZiuding sppropriate BEDSAIE. 50 Jong s Gramor has nonhes
Lander in writing pror to dolng 80 and 30 long es. in Lendar's sole opinion, Lender's interests n ihe Property are not popardized L ende
may require Gramtor 1o pOSt adegquate security or 8 aurety bond. reascnably sstisfaciory (o Lender, to protect Levxder & intarest

Duty o Protect. Gremor sgress neither 10 sbandon not leave unsttended the Property  Grantor shall do all other acts i sgkRbon to thise
acls sal forth sbove in this section, which from the charecter snd use of the Proparty are ressonsbly necosssry 1o protect and preserve (hao
Froperty.

DUE ON SALE - CONJENT BY LENDER. Lender may, at /ts ophion, daclare immadiately dus and payadle sl sums secured by this Morigasge o
the aale Or transfar, withOoul the Lander's prior wiitten consent, of all ar any pert of the Raal Property. or any intorest in the Awal Projerty 4
“aale or tranafer” means the corveyences of Rieal Property or any right. Litle or intorest thermn. whather legsl beraficel of squitabic whethe:
valuntery of involuritary; whether by outright sale. deed, instatiment sale contract, land contract, comract for deed ‘wesshok! tnterest wih g
wrm graatar than threa (3] years, ese-option contract, or by sile, sssgrment. or tranafer ot any benehosl rHees! 0 Of 10 B0y isrd tus’
nalding title to tha Reat Proparty, or Dy any other mathod of conveyances of Raal Property interast. [f any Granior M & corparahan. DRrInaretg o
limitad hsbility compeny. trenaler slsg includes sny change in ownership of more than twenty five percent (25 %] of the voung stock partnesiw
interasta or limited Hebdity company interests, 88 the case may be of Grantor. However thus cption shal not be exercssd by Lander 4 suct
axarciae 15 prohibited by federsl law or by Alabamae lew.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are & part of (his Morigage

Faymam. Grantor shall pey whan due (and in 8 sventt pror 1o dalinquancy) s Texes payrol 1axes. Epacisl (axes, asssdamants wKin
charges and sewar sdrvics chargas levied against or on account of the Propetty, and shall pay when dus all ctaims Tor work dore on i Yo
sarvicas rendered of matenal furnishad (o the Property. Grantor shal maintain the Properly Iree of sll hens hawving priorty over of aguas' 10
tha intersst of Lender under this Mortgage, excapt for the Ken of taxes and sssesaments not dum. except for the Exstwg Indebledress
reterred 10 below, 'snd sxcept se otherwiss provided in the followwng paragraph.

Rigit To Contest. Gramtor may withhold paymant Gl Bny tex. ssseasmant, o Chm v cONNECHION with a good faith dibpuls Qwver the
obkgslion 1o pay, 30 Oong 8 Lander's intwest in the Proparty 13 nol jsopardized. (I a han armes or 3 filed as 8 result of nonpayment
Grantor shall within fiftesn {15) daye aiter the hen arses or. 1t a Nen s tited. within Hiftesn [15) days after Granios has notice of the ding
secure the discharge of the Sen, or if requieted by Lende:. depos!t wih Lenos’ cash or 4 suthcant Corporste sufaty hond or othar BeC Uty
satisfactory 1o Landerd in sn smount sufficient to discharges the len plus any costs and altornays’ tees or other charges that coukd scotn as
A rasut of 3 torediosurs OF sbile under the Hen. (n any contaat, Grantor shal detend itset! and Lender snd shall satialy any adverse judgment
belore anforcement againat the Property. Grantor shall name Lender as an additional obhges unoer any surety bond hamushed o he

contast proceedings.

Evidence of Payrnent, CGrantor shall upon demand furnah (o Lender satisfactory svdence of payment 3! (be taaes of assassments and sha
authorlza tha appropriata governmental oificisl to daliver to Landar At any himd & written statamant of e faxas ard ssesamearis agaws?
he Property.

Motice of Construction. Grantor ehell notity Landar at least htteen (15) deys before any work 18 commenced. @ny services arg herwghed . <
any materists are supplled to the Property, it eny mechaniC’s lien, materiaimen’'s len. or other han coukd be ssserted On &ccount of the
wOrk, sarvices, of materisls. Grantar will upon reguast af Lander furniah 10 Lender advence sssurances satislactory to Lender that Grantor

can and will pay the cost of such iImprovemsnts.
PROPERTY DAMAGE INSURANCE, The following provisions ruiating to insuring the Property are 8 part ¢! thes Mortgage

Maintenance of Ineurance. Grantor shall procurs and maintain policies of fire insurancs with standard exianded coversge sndoreamants or
a repiacemant basis for the Rt ingurable valus covering all Impravemants on the Rasl Proparty in an amount sufficient to avoid application
ot sny coinsurance claue, and with s standerd mortgagee clause in tavor of Lender. Policios shall be written by such inguwr ance companen
and in such form s may be meesonably stceptebie 10 Lender Grantor shall defiver to Lender certiticates of coverasge from sach wwrer
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containing » stipulation thel coverage will not be cancelied or diminished without & minkmum of en (10} deya’ price writtsn nobde (o Lendn
snd not containing any dlsciaymer of the insurer's Habikty for fellure to give such notice. Each inewrsnce policy siso shedl nclude ar
sndorsament providing that coversge in favor of Lander witl not be impaired in sny way by any act. omission or deteult o] Gramor o any
other person. Shouid the Resl Propggly st sny tims become locsted In an ares designated by the Director of the Federsl Emergency
Management Agency as & specisl floBY hazerd prea, Grantor agrees to obtsin and maintsin Federsl Hood insurence for the hull urpesd
principal belance of the losn and any prior ene 00 the property securing the losn, up o the Maximum policy bmits set under the Netonal
Food insurance Program, of a8 OTherwies requirsd by Landes, and 1o maintsn such insuwrance tor the term of the loan

ol Prooeads. Grantor shall promptiy notlty Lendet oi any ioss or damags to the Property Lander may mady proot of toss o
Grantor ladla to do so within fifteen {15) daye of the casualty. Whather &r nO! Lander’'s security 13 /mpaired. Lendar may, 8 115 sechon
spoly the procseds to the reduction ol the Indebtedness. payment of any hen attectrg 'he Property, or the restoralion and refar of the
Property. | Lender siects 1o apply the prooseds to remtorstion and repeair. Grantor ahall repas or repiace the damaged or desiroyed
nprovements in & manner satisfectory to Lender. Lender shall. upon satetactory proof of such expanditure. pay or reemburss Grantor frooe
the procesds tor the ressonable cost of repair of realoratron «f Grantor i NOt in detault under this Mortgage. Any procasds which have noe
baan dsburssd within 180 daye sfter their receipt and which Lander has not committed ta the repar of Testoration of the Property shall e
used first to pay sny smowutt owing to Lender under this Mortgage, then to pay sccrued ntarest, and the remander 1t any  shall be appdx
to the principat belancs of the indebtedness. If Lander boids any proceeds atter payment i tull of the Indebtadrsss  such procesds shall te

padd to Grantor.

Uneapived inslrance st Sale. Any unexpirsd insuwance shall rure 10 the benetit of, and pass 10, the pirchaser bf the Property coversd by
this Mortgege st any trustes’s sele or Othev a3ie hid under the provisions of this Morigege, or st any forsciosurs asle of such Proparty

Compliance with Existing indebtsdnase. During the period in which sny Existing indebtednass described below is v altect, complisnces war
the inaurance provislons cortained i the Imefrument svidancing such Existing !ndetrtecdnens shall conatitute comphance with the inaurer «
provisions under this Morigspe. to the sxtent compliance with the terms of this Mortgege would constitute a duphcation of inaurance
racuerament. it any procesds from the imaurance bacaoma payable on loss. tha provisons i thva Morigage tor divisan of procesds ahat
apphy anly 1o that portion ol the prosesds not payable to tha Roldaer of tha Existing Indebtedness

EXPENDITURES BY LENDER. |f Grantor fails 1o comply with any provision of this Mortgage, «nciuding sny oblgation 1o marisin Existing
Indsbtedreen in good standing se required below, or it eny action or proceeding i commenced that wouk! matenalty attect Lerder s axiwrentn -
the Property, Lender on Grantor's behalt may. but shall not be required to. teke any action that Lender desms sppropriaste.  Any smount tha
Lsnder axpands in 50 doing will besr interest at the rate prowvided for in the Credit Agreement rom the date incurred or pied by Lander tn the
date Of repaymant by Grantor. All such expenses, at Lander's option, will ia) bs payable on demand, (bi ba added to the belence of ttw credn
line s ba spportioned among snd be payable with sny instslimant payments to become due during sither (i the tarn of sny sl abie
ingurance policy or {4} tha ramaining term of the Cradit Agreemert. or {C) be trestecd as & balioon paymant which wifl be dus and payebio st 17w
Credit Agrsement’'s matwity. This Morigege sio will secuws psymant of these amounts. The ngits provided for i this paregreph ahall be r
sddition to any other nghts or any remadiag 1o which Lender may be sntithed on account of the detault  Any such action by Lender ahail not e
construed as curing the default a0 as to bar Lender from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to owneraship of the Property are a pasrt of thus Morigage

Thie. Grantor warrants that; (a) Gremtor hokls good orndd marketiable litle of record 10 the Property in fee srmpie, free and clear uf ab bers
and sncumbrances other than those sat forth n the Aeal Property descnption or in the Exiating indebtedness secton below Or i any e
insutance policy, title report, or final tithe opinion seued n favor of, and accepied by, Lender m ConmacHion with thaa Morigege. end (b
Grantor haa the tull right, power, snd Buthority 10 executs and deliver this Morigage 1o Lendes

Defenss of Titls. Subject to the axception in the paragreph above. Grentor warrants and will forever defend the titke to the Property againa!
e lawty! claima of sil parsone. [n the svent sty action or proceading 15 commenced that questiocns Grentor’s tiths or tha misreat of Lends:
undar this Mortgags. Grantor shall defersd the action st Grontor's expense. Gronte: may be the nominal party 1n such procseding b
Landar shail ba sntrtied to participate in the proceeding and (o be rapresesisd 0 the procesding by counssl of Lendar’s own chawce and
Granter will doliver, or cause to ba deffivered, to Lender such mstruments as Lander may request from DmMe 10 TéMe 1o permil such

participaton.

Compllance With Laws. Qramos winrants thet the Property and Grentor's use of the Proparty comphes with s 8xXIITINg SOORCSGN 'swy
ordinences. and reguistions of governmental authoritias

EXISTING INDERTEDNESS. The following provisions concarang gxiating moebtednass (the "Eusting Indebtednans ™| are a nart of this Mortpsge

Existing Lisn. The Hen of this Moftgage secwring the ‘ndabtednass mey be secondary and intanor to an sxishing hen  Grantor sspisesly
covenanie ardd agrees (o pay. or eee 10 the peyment of, the Existing Indeblednesh end 1o prevent any defeult on auch wvidebledness any
dofeult undar the instruments evidencing such indebtedoess. or any dofauh under any security docuoments for such ndebiledness

Ne Medification. Grantor ahall Ast smar into sy agraameant wilh the holosr of sy morigage. desd of trust, or ofher secunty sgresement
which has priority over this Mortgage by which that agreament is moditied. amandad. sxtendad. or renswed without tThe phor wirtlsn
conpant of Lender. Grentor shal! neither raques! nor accept any luture advances under any such sacunty Bieamenl without the praor
written conaent of Lender,

CONDEMMNATION. Tha foltlowing provisions relating to condemnation of the Property are a part of thus Mortgage

Applcation of Net Procssds. |t sl or any parnt of tha Froperty 8 condamned by aminent domein FoCeedings or Oy &y rOCoRding or
purchase n leu aof condemnation. Lender may at ite alschion require that st or any portion of the net proceeds of Tha sward e spobed
tha indebtedness or the repalr or restoration of the Properlty. The ret proceeds of the swserd shall mesn the awerd ¥ter payment of at
ragaonabie costs, sxpensea, snd attormayd’ fess incuired by Lender in conmection with the candamnabon

Procesdings. |t any proceeding In condemnation s flad, Grartor shall promptly notity Lender 1n wnting. snd SGrantor ahdi promplly 1abe
auch steps ss may be neceseary to datend the acticn and obtain the award. Grenlor may ba the nominal party @ suCh proceeding . b
Lander shall ba antitted t0 participate n the proceeding and to ba rapresantsd in tha proceeding Dy counas of s own chowce, end Grantos
will dehver of cause 10 be dellvered to Lander such instrurnants as may be requested by 1t from time to lime to parmit such perhcipatron

IMPOSITION OF TAXES, FEEB AND CHARGES BY QOVERNMENTAL AUTHORITIESE. The following provigions reistng TO GOvermyrenial lazes
loess and chargea are a part of this Morigags:

Curremt Taxes, Fess and Charges. Upon requast by Lander, Grantor shall executs such documents 10 addiion 10 this Mornigage and 1ahke
whstever other scton i requested by Lender to perfact and continua Landar's en on tha Aeal Property. Grantor shall redmburse L ender tor
all 1axes. es described Delow, togsther with sl expenses incurred n recordng. perfecting or continusng this Mortgags. iNCRang withou!
imitation all taxan, hees. documantery stamps. and other charges for recording or registering this Maortgape

Taxss. The following shall ponstitute Laxea (0 which this sechon spples. {a) 8 speChic tax upon thes type af Mortpage o upon ail nr any
part of the indabtedness ssoursd by this Mortgepe; (D] 8 specific tax on Borrower which Borrower 1§ suthorized or requered to deduct from
payments on the Indebtadness apcured by this type of Mortgage:. IC) a 1ax on the type of Mortigege chargesbie against the Lendar oF 1he
holder 6! the Credit Agresmant: and (d) 8 specific 18x on all or any portion of the indebtedness or on payments of prncipal end mntpres!

macde Dy Borrower,

Subsequert Taxes. (T sny tax ta which this section applas 3 enacted subsaguent 1o the date of this Morigage. this event ahatl have 1he
gsama attect as an Evant of Defauit ise defined below). and Lander may sxsfcise any of oll of its svadable ramedes for an Event of Delaul!
as provided below uniess Grantor sither (s) pays the tax betfore it becomes delinquent. or (b contests the Tax as provwied sbove in the
Taxas and Liens section snd deposite with Lender cash or a sutticsent corporste surety bond or other secunty satisfactory (0 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The tpllowing provisions relabing 1o this Mortgags 88 a sacunty sprelment are a part o!
this Morigage.

Sscurity Agresmam. Thin imstrument shal constitule » secunty sgresmant 1o (e sxtent any of the Property constitules fixtures of otlher
paraanal property. and Lender shall have all of the rights of & ascured party under the Unitorm Commarcial Code a1 smanded from Lmae I

1o

Security intarest. Upon request by Lender, Grantor shall sxecute financing stataments and take whalever other sction 18 requasiad by
Lender to pertect and continue Lencer's security interest in the Aonts end Personal Propecty. in s00mon 1o recording thee Morigage 0 the
roal property records, Lendas mey, ot any tme and without further suthorization trom Grantod, lie sxscuted cOuNterparts. copwes o:
raproductiona of this Morigage 88 & finencing statament. Grantor shall reimburse Lendar for all sxpanses incwred in perfecting o
continuing this security interest. Upon detault, Grantor shall sssambie tha Personal Property mv 8 menner snd st a place reasonsbly
convaniant to Grantor and Leander snd make R aveiiable (o Lendar within three {3 deys alter receipt of written demand trom {endar

Addrsssas. The maiiing sddressts of Grantor (debter) and Lerder {ascured parly]l. from which information concerning the secunty ntaras’
granted by this Mortgage may be obtasingd (each as requirred by the Uniform Commaccisl Codel. are ss stated on the tirst pago of tha

—— ARE LA
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Mortpgags. i
FURTHER ASBURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further ssawrances snd sttomey in-18ct are a4 part ol the

Further Assurpnoes. M-ﬂrm.mmm tims, upon ragueat of Lander, Grantor witl make. sxecuts snd delresr . Or witl Cause 10
be mede, exuouted or dellvered, 10 Lander or to Lander's designes, encd when requested by Lender, cause 10 be tiled, reconded, refiled or
nrenowNied, as e Cone My ba, ot such tirmes end in auch offices and placss 8s Lendar may deem sppropriate. any and all such morigeges
desde of trust. security dEpce, SeOUy agebements, fnencing stiterments, CONtiNUALIon Statements. VISTTuments of harther sspurancs.
mmm e may, 1 e 20ie. opinion Of Lender, De NSCsSsIry or desirsbie in order to stfectuate, compiets. perfect
m..ﬂ' ) abiigetions of and Borrower under the Credit Agrsement. this Morngags. snd the Raisted Documents.
and i o mm g by thia Morgage on the Propecty, whether now owned or havesiter sdquired by Grantor
" Uvdagy: by aw of apiind 9 the by Lander in writing, Grantor shall reimburse Lender for alt costs and axpensss incurred
hmmmmu this pavegreph.

.m HMHﬁﬂmﬂhwmmhﬂmwwm Lender may 00 sc lor and i the name of

Qiantor oyl st Grantor's epenes. For b purpones. Gramtor heveby imevocably sppoints Lender as Grantor's sttomey-w lsct for the
pupise of making. susouting, delivering. reobrding. and doing sl other things a2 may be necessacy or desirsbie. n Lender's sole
opinion, 10 apcomplish the matiers mferted {0 In the preceding paragreph.

FULL PERFORMANCE. it Borrower pays ol the Indebtedness. inchuding without kmilation sll advances sacured by tha Morigege when s
terminates the coredit ine accourtt by notifying Lender aa provided in the Cradit Agreament, and otherwisn perfomma sl the obDQETIONE MMEOBM
upon Grantor undar this Mortgags, Lander shall axecute and delver (0 Grantor 8 surabie satistechaon af thue Mortgege and suiabe staierment
of termenation Ot any fingncing stitement on file svidencing Lande: s sacurity nteres! in the Hents and tho Personsl Property  Geantor woll dmy
I pereoitted by spplcabie liw, afy reEOonEDie tarrmination fae s daterminad by Lemwder from time 1o tima.

DEFAILT. Each of the lollowing, st the cption ol Lender, shell conatitute sn event of detault ("Event ot Defsull”} under thws Morigage a
Grantor comwhlta fraud or mehkes s materisl misrepresentation st any [iMe 1 cONNBCHION with [he credit hng account Thes can wnchsde
axampia. 2 false stetemeant sbout Gramtor’s iNCome, sssets. iabdites, or any other sapects of Grantor's tinancisl congitier {bt Grantor dowy ot
meel the repayment terms of the credit irm sccouwnt. (c) Grantpr's action o macton sdversely sftects the collsteral tor the credit ¥ne scCnunt
of Lendec’ s rights in the collatersl. Thie can include, for exampile, faiurs to maintain required INSUrance. waste of JABrucTive use ol The
dwelling, tetiure 1o pay taxes, desth of all persons liable an the account, trenster of tite or sale of the dweiling. crastion of & hen o0 the dwaslkng
without Lendes’'s permission, toreciosurs by the holder of srother ben, or the use of funds or the dwelkng for prohibited purpbees

RIGHTS AND REMEDIES ON DEFAULT. Uponh the occwrance of any Eveni of Default and af any time thevsalier, Lender, af s opton ma,
SNSTOe &Ny ONA of mora Ol tha following righis and remadiss. 10 adtion to sny other nghts or remedies provided by lew

Avoslerats indabtedness. Lander shall have the righ! at it opbion without notice to Borrower 10 declars the entre Indebiedness
immaediately due and pavable, inchuding any prapayment penalty which Borrower would be reguered 10 pay

VCC Remaiies. With respect 10 ol or sy part of the Personal Propearty, Lender ahall have all the nghts and remedces ©f 8 seCiored oarly
under the Uniform Commmercial Code.

Collpct Ramvis. Lender shall havg the Aght, without natios 10 Grantor of Borrowes, 10 take padssasion 5t the Proparty and collact the Henie
INCIENG emounta DBl SUl INd unDlid. MNE apDly the net Droceede, oved BNd above Landet’s 0418, against the Indebtadnsss '+
turtherence of this right, Lender may require any tenant or other usar of the Property to make peyments of rent or use 'ees dwectly 1u
Lender. I the Rents wwe colected by Lender, then Grantor irmevocebly designates Lender ss Grantor’'s afiormney i tcT 1o endirea
iratrumems recaived in paeyrmem thereof in the nama of Grantor snd 1o NeQotiste the ssme and coiect the procseds FPeyments Dy 1&nsnts
Gf Othay uReTE [0 Lender i reeponses 10 Lances s dermgnd ahall satiafy the chiigatione for winch [he DRYMENTTS 8y Macs. whether o not »ny
proper grounds for the demend sxisted. Lender may exarcisd s rights under this subParBgraph sTher 11 person, Dy BgeM. of thiocuh B
TRCHIVEL. :

Appoint Receiver. Lander shelt have the right 10 have a receiver sppointed 10 take possesson of alt of any part of the Praperty w-th the
power ¢ protect and preserve the Property, to cperate the Property preceding foreclosure or saly, exd to cotlect! the Renty trom they
Property and spply the prooseds, over snd above the cosl of the receivership. agamst the indebtedrmas. Tha recoiver may aerve witfeid
bond it permitied Dy lew. Lander's Aght 1o the sppoitment of 8 racaver shall axist whether or noOt the apparent vk ! the Property
axCodde the Indabtedness Dy & Substamisl amoumt. Empiloyment by Landes shall net Saquakty s perecn from setving as § recerves

Judicial Forsolpmas. Lander may obtain » judicial decrea forec!osing Grentor's interest in 8l or any part at the Property

Norjudicial Sals. Lender shall b puthorized (o take posasssion of the Property and. with or without taking duch possassion alts vy
notice of the time. place pnd terre of sale, together wilh a description ol the Property to ba soid, by publication once 8 wask Tor these '
wUCCEesive Wikl i BOME WD published in ha county or countes in whth the Real Property 0 Dé 8okt b located. to sl the
Proparty {of auch part or parts theveof ss Lendes may from lime 1o timwe elect to selll n front cf the tronl or maen door of the cowrthouse
the county in which the Property 10 be sold. or a substantial and material part thereaf. 11 iocated. st pubhc outcry. 1o the fheghas! bedde: *o-
cash. It there s Real Property to be eodd ynder this Mortgege in more then one county. publication shall ba made 0 all countes where the
Real Property to be aoid s loceted. H no newspaper i published n any county in which sty Real Property 10 by sobd 3 located . iPm notice
ahail be published in 3 rewspaper published in an adjoindng county for thres {3] succeasmve weeks. The sals shell be held botweer The
houra of 11:00 a.m. and 4:00 p.m. on the day designated for tha exerciss of tha power of sale under this Mortgage Lander may txd 4
arsy sale had under the terma of this Morigege and may purchese the Property it the heghest bidder heralore  Grantor herteby waves any
and sl rights 10 have the Froperty mamnhalied. n sxwrcimng its righrs and remedas. Lender shefl De 'tes to saé# 8l or #ny pan of [he
Proparty together or saparately. in ons saie of by ssparats salae

Deficiency Judgmnt. it pammitted by applicabla !aw, Lender may obtain a judpment 1or any dehcmncy romsimng n (he Indebisdnass due
1o Lander atter spplication of sl amounts recelved from the sxercse ol tha nghts provided i thas section

Tenancy st Sulterence.  Gramtor remeine in possession of the Property siter the Property 1 sokl 88 provided sbove of Lender otfm: a.s
becomes entitied to possession ol the Property upon defsult nof Gramtor, Grantor shait become & twrsnt a1 suterence of Lendet or he
purchaasr of the Property and shall, 31 Lander's oglion. aither () pay 3 ressonsbis rantsl tor e use ol the Proparty. or (Bl vecEts Hw
Property immmeadiately upon the demand of Landare

Other Ramadiss. Lendsr shall have sl other rights erd remedres provided in thea Mortgege or the Credit Agroement ur evaioble of law oo o
Bty

Sale of the Property. To the axtant pertnitted by applicable law, Grantior or Bofrower haraby wive any and sl nght to have the property
marshalled. N axerciping its rights and remediss. Lender shall be free to sell all Oor sny part of the Property together or separately m Dre
ablg of Dy saparets 1ales. Lender shall be antitied to bid pt eny public s8e on ol or sy portion of the Property.

Notica of Ssis. Lender shall give Grantor reasonsbis notica of the time and place of any public sale of the Personal Property or ol the time
after which any privats ssie or other Intanded disposltian of the Parsonal Property 13 [0 be made. Hsssonable notice shell mean nojwe
given of lesat ten (10} days before the thne of the sale or disposition.

Walver; Election of Rermediss. A walver by sny party of a breach of a provision of thia Mortgege shail not constitute 8 weiver * o
prejudica the party’ s rights otharwise 10 Semand sirict caomphianca with the! provigion of any DI PIovIBIon  Flarnan by Lender 10 e
any ramady shail not sxciude pursuit o! any other ramedy, and an slection to maks sxpenditures or taka scuon 10 parfarm an obligaton of
Grantor or Borrower undes this Mortgage after faillure of Grantor or Borrowaer to perform shall not attect Lender’'s nght to dectare a delsu!
and sxarciss its remedias under this Mortgage.

Attorneys’ Fess; Expermes. {f Lender ingtifites any suit or s¢chion to eniorca sny of the terms of thve Morigage. Lander shail be sntitled] 1.
I8COVET BUCh SUM B the CCuUrt May AdjUCee reasonabdie o attornays” foes ot Lrist ang On sny sppeel. Whether of NOT BNy COWT acton 1
invoived, ol ressonabis expenEsd nowrred by Lander thal « Leander’ s opinkon 878 NBCREANY 8t My Time Tor the protachon of ite iteree? o
the anforcement of its rigits shall becoms & part of (he Indabisdnaas Dayabie on oemand and sl baar interss! from the date ol
expenditure untl repaid #1 the rate provided for in the Credit Agrsament. Expenses covered by this paragraph wmchude, without bmulaton.
however subiect to any limits under spplickble iaw. Lender's sttormeys’ faes and Lender s legsl expeneses whathar o ot thete s & laweoun
Inchading ettorneys’ fees for bankruptoy procesdinga {including afforts 10 modity O vecats sy SUlDMatGE 518y OF myunchon) . spoess s
any anticipatsd post-udgment collection sarvices. the cost of sasrching mecords, obteining tithe reports (ncluding foreciosures reports!
AUrveyore’ reports, and spprelsl fess, and tithe wauranda, to the extent permitted by spplicabls lpw. Borrowe shag wilt pary any ot
conts, n adoition 10 o othwr suMme provided by lew. Borrower sgrees 1o pay atftomneys” fess B Landst n connection with chomng
amsnding or modifying tha loan. n sddition. |f this Morigage ia subject to Section 5-19.10, Cods of Alsbams 1975, se amended. amy
attornays’ lees provided for in this Mortgage shall not axcesd 15% of the unpaid debt sttar defsull s rafarral 1o an sttorney who is POt &
salariad empIOYeR OF the LENGSY.
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NOTICES TO GRANTOR AND OTHER PANRTEER. Any notice under this Mortgegs, inchuding without imitstion sny notics of detet and ary
notos of sale to Grantor, shail biy in writing. may be sent by telefacsimile (unisss otherwise raquired by lewl, and shell be sthective when
actually delivered, or when deposited with » nationelly racognized overnight cowuriee, or, if malled. shall be deemad sMective wien deposrted n
the United Stetss mal frst claes, certi or reQisternd mail, postepe prepaid, directed 10 the addrasses shown Near the begstung of s
Mortgage. Any party may change ils tod notices under this Mortgege by giving formsl written notice to the other parties. specitying
that the purposs of the notice i to change the party’'s address. AN ocopiss of notices of forecloaure from the holder of sny ben whech han
priority over this Morigage shall be sent to Lender’'s sddress, as shown near the beginning ot tha Mortgage For notice purposes. Grantor
asgrees 1> keep Lender informed at sl times of Gramor's cument address.

WISCALLANEOUS PMOVYINONE. The following miscelaneok provisions sre s pesit of this Mortgage.

Amendments, This Mortgege, together with any Related Documants, constitutes tha entira understanding and sgrearmnant of the parbos s
to tha metters st forth in this Moctgage. No siwrstion of or samendmant to this Mortgage shall be etfective uniess given In whhing and
signad by the party or partiss sough to be charged or bound by the siteration of amendmaent

Applosbis Law. This Mortgage hae Deen deliversd 10 Lender and accepted by Lander in the State of Alsbama This Mortgage shall be
povernad by and construed in scoosdence with the laws of the Btete of Aisbama.

Caption Headinge. Caption headings in this Mortgege are for convenience purposes only and are nol 10 be used to nterpret of deline the
provisions of this MOrtgage.

. There shall bé No Mergiw 01 the inteet of aStals cremtd by this Morigags with any othar {twrest Or astates n the Propefty at any
time held by of tor the benafit of Lender in any Capachty, withint tha written condant of Lander.

Multiple Partiea. All obiigations o! Srantor and Barrower under this Mortgage shall be joint anxd several. and off raterences ti. Geartor ahai
mean aach and svery Grantor. and sl relerances to Borrowesr aheit maasan sach and avery Borrowar  This means that esch ol 1he persons
pigning balow i rasponsibia for all obHgations i this Morgage.

Saverabliity. H a court of compatamt juristhction hinde any provimon of this Montgage o ba invahd of unanforceabdes as Lo Bny person
circumatance, such finding shall not reander thet provision invelid or unenforceable sd to ary othed parsons or crcomgtances Il leadibio
any such oHending provision shall be deemsd to be maodified to be within the Iimits of sntorcesiility or vahdity, however (f the offendnyg
provision cannot be so modified, it shall be stricken and sl other provisions o! this Mortgage n all other respects shell remasn vahd !
snforcasble.

Successors and Assigns. Subject to the limitetions steled in this Martgage on tranafer of Grantor’'s imterest, this Moriginge shall be g
upon nd inurs to the benetit of the perties, their successars and sesigm. ¥ ownership of the Property becomes vesid in & person othes

 than Grentor, Lender, without mtice 1© Grantcr, mey dsel with Oranors successors with refarence 1o s Mortgage #hd the Indebtedness
by wey of forbearance or sxtension withaut reisssing Granmtor from the obligstiona of this Mortgege or Bability under the Indeliedness

Tirve ls of e Essance. Time l o! the sesance in the parformance of this Morigage.

Walver of Homaomad Examgticn. Grantor heteby rlessos 3nd walves ail rights and benetits of the homes1ead axemption laws of the Stats
ufﬂlﬂ.m-m;ﬂhﬁhﬁummmm.

Walvers srd Comsenty. Lander shall not be deemed 1o have weived sny nghia under ttws Mortgage (of under the Asleted Docwmenisl
unless such waiver I8 in writing and signed by Landar. No telay of OMIRSION on the part o! Lander in emarcising sy ngit shall oparsts as &
waiver of such rght ar sny gther right. A walvar by any party of 8 provieion of this Mortgage shall not constituts 8 wahver of of prepuachce
the party’'s right otharwise ta demand strict compiiance with thal provision or any other provision No prior warver by Lender e any
courns of desling between Lender snd Grantor or Borrower. shall constntute a waivar aof any of Lender's nights ar any of Grantor o
Borrower's obligstions as to any hdure transections. Wheanevar coment by Lender s raquired n thin Morigage the granting ot su kb
consent by Lender in any instance ahafl not conwtitute contimung consent 1o subsequent instences whore sucihConeemt I reguired

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONE OF THIS MORTGAGE. AND EACH GRANTOR AQREES TO TS
TERMS. '

THIS MORTGAAGE 18 GIVEN UNDER SEAL AMD (T 1S INTENDED THAT THIS MOATGAGE 18 AND SHMALL CONSTITUTE AND HAVE THE EFFECT
OF & SEALFD iNETRUMENT AGCCORDING TO LAW.

CAUTION -- IT 18 PaPORTANT TMAT YOU THOROUGHLY READ THE CONTRACT SEFORE YOU SiGN 1Y

MNamrw: ANDREA LOCKHARY
Address: P.O. Bozx BT

ialelniclievinli T

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___Aélaggt e ot
—

I 88

COUNTY OF )‘: é:_f::ﬁf{,?ﬂ . 1

(. the undersigned suthority. 8 Notary Public in and for agd gounty in ssed state, hereby cectity that LARRY W. STEELEY and TRIEHA STEELEY
whose names ars tigned to the forsgoing inetrument, and who are known tc me, scknowledged before me on this day that. bemg micrmad of
the contants of said Mortgage, they axscutad the sarme voluntarily on the dey the same basrs dots.

Glven under my hand and officlel seal this [q . eayot /!uj-_. | .20 o9

NUITARY H‘.'I-H “TATYTE 'l_n- ALABRAY 4 AT R - )
MY COMMBIION EXFIRES. Sepq '1: :; : — .
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My commission expires

_— e —— —————— e e Am A _ume o

NOTE TO PROBATE JUDGE

This Mortgage sscures opeir-end or revolving: indsbtednass with residential real property or intersets: therefors. under Saction 40-22-211b.
Cods of Alabama 1!H.umﬂd.nn&wmmmmuﬁmMMMI.HMMHM{H e - ton
thervofl of the credit imit of $32,000.00 provided for herein, which s the maxirmum principal Indebtedness o be secured by this Mortgage ot
My oD time.




