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MORTGAGE—LAWYERS TL'E.-E lHEhAHLTE CORPOGAATION Ioodnehamn, Alahamra

0
STATE OF ALABAMA } KNOW ALL MEN RY THESE PRESENTS: That Wherean,
COUNTY Shelby

Joel A. Rivera and wife, Tsabel Rivera

{herainafter enliad “Mortgagers”, whether ome or more) ara justly indebled, to

Billy Ray Brantley and wife, Rhonda Brantley

{herminafter called "Mortgagee ' whether one or mares, o PR T

nf One Hundred Thirty Thousand and No/100ths Thollmes
s 130,000.00 ), evidemsad by a note of even date.

Inst @ £000-19248

06/09/78000-19248
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Anhd Wheress Mortgagors agreed, i incurTing naid indebtednass, that Lhis mortgage should be grvan Lo carure the promp!
neyment therend,

. —

oW THEREFORE. in consideration of m premises, sakl Mortgegors,

Joel A. Rivera and wife, Isabel Rivera

and all vthers execuling Lthin mortgage, do heraby grant. bargain. seli and convey unf the Mortguga: the following dexd rihed
rea! exlate, situsted n Shelby County, State of Alabama toowil

Lot 23, according to the Survey of Southemn Hills. Sector 5. as recorded in Map Book 16 page
112 in the Probate Office of Shelby County, Alabama; being situated in Shelby County.

Alabama.

The proceeds of this loan have be¢n applied on the purchase price of the herein described
property. conveyed to mongagors simultaneously herewith,

This is a wrap-around mortgage which wraps that certain mortgage given to Pinnacle Bank, recorded
1 Instrurnent | 999-32994 with Assignment of Rents and Leases recorded in Instrument 1999-32995
. the Prabate Office of Shelby County. Alabama, securing a note in the original amount of
$119,000.00.

The indebtedness secured by this mortgage shail be payabie 1o the mortgagee and shall wrap around
and include the indebtedness secured by the first mortgage to Pinnacle Bank described above. Itis
mutually agreed and understood that the holder of this mortgage shall pay from the monthly
.nstallments received in payment of the indebtedness secured by this mortgage the principal and
interest due on the indebtedness secured by the first mortgage 10 Pinnacle Bank so long as that
obligation remains unpaid and outstanding.

[f the holder of this mortgage fails or refuses to pay the payments of principal and interest or fals
to satisfy the obligations required in the first mortgage described above, mortgagor hercunder may
make the required payments or cause to be performed the obligations and deduct seid amounts from
the obligation to the holder of this mortgage.

No language contained herein shall in any way modify the obligations of the first mortgagor to the
holder of the note secured by the first mortgage, and no language contained herein shall constitute
an assumption of personal linbility by the mortgagor hereunder to the first mongagee.

This mortgage shall become due and payable upon the sale or transfer of subject property.
Mungagn}rs also agree to provide Morigagee with a copy of a paid receipt of the property 1axes

svery year prior to December 15. Failure to comply with the forgoing shall constitute a default

saud property im warranted free from all incumbranses and against any adverse claim s except as «taisd above
1

. L O R———
B SN TR

Py Ll e R B "i T S Y S i W.W._ —
'.r'f"&"'"i' E"i‘*""f* }igﬁf . . IFI‘ ", .'i";_d.’_-:;.'q
T ' La



— T

To Have And To Held the ahove granted property unto the said M Mortgugea's succsasors, belrs, aad smigas for-
ever; and for the purposs of further sec the of aaid inde ss, the undersigned to pajy

,mmurhnnlmpﬂ-dlull‘l,i prem and should defauit be made in the paymant of same, the said Mortgages
. may at Mortgagee's option Tm;mdh adebtedness, first -humdumw-m-u
keep the improvemsnta on real sstate instaed inst loss or damage by fire, lightning and torsade for the and
reascnable insurable value therddf, in companies satisfnctory to the Mortgages, with Ioni ul:ﬁ "{"""'ﬁ““““”"m.
r )

as Mortgagee's interesst may sppear, and to promaptly deliver said policies, or any renews pe to sabd w&nﬂ.
and if ervigned fall to > said ploperty insured as above specified, or fail to deliver sald inswrance policies to Mort-

ngee, then the said Mortgages, or may at Mortgages's option insure sid perty for sadd sum, for Mortgmges's
Eﬂ banafit, the policy L collectad, to ba W’ﬁl said il'ldihtdnuli, less cost of cnﬁ::'ling eame; all gmounts se expended
by said Mortgages for taxes, aassssmenta or lnsurance, shall become a debt to said Mortguges or assigns, additionsl to the
debt berwby y secured, and shall be covared by this Mortgage, and bear interest from date of payment by said Mort-
ERgoe; or and be st once dus and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtadness, and reimburses said Mortgagee or aasigns
for any amounts M st may have sxpanded for taxes, assessments, and inayrance, and interest thereon, then this con.
veyandes to ba null and void: but shouid defsult be mads in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hersby secured, or amy part thereaf, or the intarest thereon, Temain unpaid at maturily,
or should the interest «f sajd Mortgages or ssaigns in said prnpcrtiehumm endangered by reason of the enforcement af
any prier lian or incumbrance theraon, so as to endanger the debt hereby secured, then in any one of aaid events, the whols
of sald indebtadness hereby secured shall at once becomss due and payable, and this mortgage be subject to foreciosurs as now
provided by law In case of past due m :’I" and the said Mortgages, agents or azaigns, ahall be nuthorized 1o take posses-
sion of the premises barehy conveyed, ::? th or without first taking possession, after giving twenty-cna days' notics, by pub-
lishing once & week for thres consecutive weeks, the time, piace and terms of aale, by pubiication in some newipaper published
in uiﬁ County and Stata, ssll tha sams in lota or papesls or en massa as Mortgages, nts nr assigna deem best, in front of
the Court Houas door of said County, (or the division therecf} whers said property is located, at public outery, to the highest
bidder for cash, and apply the of the aaje: First te axpense of advartiaing, selling and conveying, including »
rensonable attorney’s fee: Second, to the paymant of any smounts that may have been expended, or that it may then be neces-
sary io expend, in ing insursnce, taxes, or other incumbrances, with interest thervon; Third, to the payment of said
indebtedreny in fgll, whether the aaxme shall ar ahall not have fully metursd at the date of said sale, but ne Intsrest shall be
collected beyond the day of sale: and Fourth, the balance. {f any, 1o ba turned over to the said Mo t and undersigned
further agree that said Mortgugee, agwnts or asuigns may bid st seid sale and ﬂll‘thlll said property, if the higheet b&r
therefor: and undersi farther a to pay a reasonable sttorney’s fee to sald Mortgager or assigns, for the fotwclosurs
of this mortgage in Chancery, should the samé be so foreclosad, said Tee to be & part of the debt be secured

IN WITNESS WHEREOF the undarsigned

Joel A. Rivera and wife, Isabel Rivera

have hereunte set OUT signatureg and pesl, this  JInd day of June, 2000 KXK
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THE 3TATEof  Alabama
Shelby COUNTY |
I, rhe undﬂr'j_sntd , 8 Notary Publie in and for mid County, in said State,
bereby certify that * J5e] A, Rivera and wife, Isabel Rivera
whoase namesS AT @igned to the foregoing tcorrvayanes, and whe AT€ known to me acknowledged before me on this day,

that being informad of the contenta of the conveyance they executed same on the day the same bears date.

Givan undar my hand and official seal this 2nd day of 2000 X¥xn
Notary Publie.
) .I_ j  ram ' ..m 2
THE STATE of
owr |
I, COURTNFY H MASON Bt , & Notary Public in and for said County, in said Stata,

MY COMMiSE: iy
hareby sertify that MMiSSION £X HLS MARCH 5, 7003

whose name A ot
& ¢orporation, la signed to the fotegoing conveyance, and whe o known to me, acknowledged bafore me, on this day that,
being informed of the contents of aneh comveysance, he, 58 such officer and with full autherity, executed the sama voluntarily
for and ag the act of sald corparation. -

Giiven under my hand and officin]l sssl, this tha day of . 19
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Exhibit "A"

The moitgaged premises are subject to the lien of the following described mortgages
(hereinafier referred to as "senior mortgage”).

Senior mortgage is a lien from Brantley Homes, Inc. (o0 Pinnacle Bank dated
August 4, 1999 and recorded in Instrument 1999-32994 with Assignment of Rents
and Leases recorded in Instrument 1999-32995 in the Probate Oftice of Shelby

County, Alabama.

Mortgagor covenants and agrees 10 comply with all of the terms and provisions of said
senior mortgage (except the requirement to make the payments of principal and interest and
escrow for taxes and insurance thereon), and upon complignce by mortgagor with the terms and
conditions contained in said senior mortgage and contained herein, morigagee will pay the
installments of principal and interest and escrow for taxes and insurance from time to time duc
under said senior mortgage in accordance with s terms. Nothing contained herein shall require
the holder of the note secured hereby to perform the terms or provisions contained in said senior
mortgage required to be performed by mongagor, its successors and assigns, except the pavment
of installments of principal and interest and escrow for taxes and insurance but only 1n accor-
dance with the terms and provisions hereot. [f mortgagor shall default in the performance of eny
term or provision contained in this morigage, mortgage< shall not be obligated to pay any
principal or interest under the senior morigage.

In case of default hereunder, in addition to any other rights and remedies available to
mortgagee, mortgagee may, but need not, make any payment or perform any act herein required
of mortgagor in any form and manner decmed expedient, and may, but need not, make full or
partial payments of principal or interest on the senior mortgage, other prior encumbrances. 1f any.,
and purchase, discharge, compromisc, or seitle the seniof mortgage. any tax lien or other prior
lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting sad premises of
contest any tax or agsessment. All momes paid for any of the purposes herein authorized and all
cxpenses paid or incurred in connection therewith,including attorney's fees, and other money
advanced by mortgagee to protect the mortgaged prémises and the lien hereot, shall be so much
additional indebtedness sasured hereby, and shall become immediately due and payable without
notice and with interest thereon at the rate of ten percent (10%) per annum. Inaction of the
morigagee shall never by considered as a waiver of any night accruing to it on account of any
default on the part of mortgagor.

In the event the mortgagee fails to pay all payments and charges on the senior mortgage,
when the said payments are due, the mortgagor shall have the right of set off and shall be
authorized to deduct the payments due the senior mortgage holder from the payments due under
this wrap around note and mortgage.
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