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 MORTGAGE
THIS MORTGAGE (" Security mlﬁwm Nay 26 . 2000 . The graotor
BARRY CLAY. AND SUSAN CLAY.
usband and wife

COANTRVMIDE HOVE LONES. TN

MﬂWﬁmwhhﬂd NEW YORK .Mlh:u‘
address s .
4500 PARK GRANADA. CALABASAS. CA 91302-1613

("Lander”). Borrowet owed Leodier the sam of

ONE HUMORED SEVENTY NINE TWO HUNDRED amd 00/100
Dollﬂ:(’USS 179.200.00 )Mﬂuwwmnmdmm:mMuttm&cunn
lstnonent (“Nots™). which provides for momthly paymwots, with the full debt. if not paid earber. due and payable on
Jure 1. 2030 memummmwﬂhmw
by the Note, wilh inscrest. and all remewals, md modiications of the Nowe: (b) the paymesl of all other vue. with

intsrest. advanced under pacagraph 7 o promct security of this Socunty instrunmat: and (c) the performance of Borrower’s
covenants aod agreetsensd under thic Socurky inswument and the Now. Por tus purpose. Borrower does bereby mortgage. grant
and convey to Landet and Lamdee’s successors and msigns. with pomer of sile. the fotlowing described property locaied in

SHELBY County. Alabama

SEE EXHIBIT “A° ATTACHED HERLTO AND MADE A PART HERELOF.

This is a purchass money mortgage.

which has the address of 5031 ENBLISH TURN. BIRMINGHAM [Sawet, Catyl
Albara 35242 (" Property Address”):
[T Codu] '
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LOAN #: 3882914 |
TO HAVE AND TO HOLD fhis property unio Lender and Lendet's successors and assigns, forever, wgether with alf the

ow or hereafter erected onghe property. and all casemenis, appuUrienunces. and fixtures now of hereafter p part of
the property. All replacements and additiofis shall also be covered by this Security Instrument. Al of the foregoing 18 referred to
in this Security Instrameat aa the “Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hercby conveved and has the night 10 mortgage.
gramt and convey the Property and that the Property is unencumbered, sxcep for encumbrances of tecord. Borrower warrants and
will deferxi generally the litke w0 the Property against all claims and demands, subject to any encumbtances of record

TH1$ SECURITY INSTRUMENT combines uniform covenants for natonal use and Nof-UIUIDIM COVENANGs with Limstex!
variations by jurisdiction io conaticite a uréform security instrument Covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows

1. Payment of Principal and Interest; Prepaymert and Late Charges. Borrower shall promptly pay when due (he
principal of and interest on the debt evidenced by the Néte and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to mpplicable law or 10 a wrillen waiver by Lender. Borrower shall pay to
[ ender on the day monthly paymentis arc due under the Note, unil the Note 15 pasd wn full. a sum CFupds T for tas yearly tanes
ad assessmients which may attain priority over this Security Instrument as a lien on the Property. tb) yearly leaschold paymenit
o1 ground remts on the Property, if any; (¢) yearly hazard or property msurance premiums; (d) yearly flood insurame premusms . i
any. (e) yearly momgage insurance premiums, if any; and (f) any sums payable by Borrower 10 | ender. in accordance with the
provisions of paragraph g in lieu of the payment of morigage insyrance premiums  These 1iems arc called “Bscruw ltems
{ ender may, at any time, collect and hold Funds in an amourd not to exceed the maximurn amount a tender for a federally relsted
maortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemecnt Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPAT). uniess another law that applics 10 the Funds scts 3 jesscr
amount. If so. Lender may, at any time. collect and hold Funds in an amount pot 10 exceed the besser amount. Lender may
sstinate the amount of Funds due on the basis of curreni data and reasonable estimatcs of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instinution whose deposits are insurcd by a federal agency. mstrumentality, of entity | hadng
Lender. if Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pa) the Bscrow
lterns. Lender may not charge Borrower for holding and applying the Funds. anmually analyzing the escrow accomint, of verifymng
the Escrow liems, unless Lender pays Borrower iterest on the Funds and applicabie law permits Lender to make suxh a charge
However. Lender may require Borrower 10 Day a one-lime charge for an indcpendent real estale 1ax reporting scrvice used by
| ender in connection with this loan, uniess agplicable taw provides otherwise. Unless an agreement is made of applic able law
requires interest w0 be paxd, Lender shall not be required 10 pay Borrower any nlerest or eamnings on the Funds Bortower and
Lender may agree in wriling, however, that interest shall be paid on the Funis. Lender shall give 10 Borrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o the Funds was
made The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 10 Baorrower 100
e excess Funds in accordance with the requiremnents of applicable law. If the amount of the Funds hold by Lender al any (03 1
net sufficient to pay the Escrow Items when due . Lender may so notify Borrower in wrting. and, m such case Barrower shali pas
10 Lender the amount necessdry 10 make up the deficiency Borrower shali make up the deficiency Do MOTT than twelve
monthly paymeris. sl Lender’s sole discretion.

Upon paymoent in fult of all sums secured by this Securily lnstrument. Lender shall promptly refund to Borrower am Fursds
held by Lender. 1f, under paragraph 21. Lender shall acquire or sell the Property, Lemder, prior 10 the aquisition or sale of the
Property, shail apply any Funds beld by Lender at the ume of acguisitton or sale as 3 credit against the sums secured by this
Security Instrumernt.

3. Application of Paymems. Unless appiicabie law provides otherwise . all payments received by Lender undet paragrapin
| .t 2 shall be applied: first, (0 any prepayment charges due under the Note: sccond, W0 amoumns payable undcr paragraph 2,
hird. 10 interest due; fourth, 1o principal duc. and last, 10 any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines ani Lmposiuons aariputable o the Propetts
which may attain priority over this Security Instrument, and leasehold payments or ground rends, if any. Borrower shali pay these
abligations in the manner provided in paragraph 2, of if not paid in that manper, Borrower shall pay them on time directy 10 the
person owed payment, Borrower shal! promptly furnish to lender a1l notices of amounts 10 be pakl under this parsgraph \f
Borrower makes thase payments directly, Borrowet shall prompily furnish o Lender receipts evidencing the payments

Borrower shall prompily discharge any tien which has priority over this Security Instrument uniess Borrower 1d) agroes if
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) coniests in good faith the lwn
by, or defends aganst cnforcemnent of the lien in, legal proceedings which mn the Lender's opinion operate 1o prevent the
cnforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
his Security Instrument, If Lender determines that any part of the Property is subject 1o 2 lien which may atiain prionty wver this
Security instrument, Lender may give Rarrower 3 notice ientifying the lien. Borrower shall satisfy the lien or take one of more
of the actions set forth above within 10 days of the giving of notice
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whather Of ot thea due, with any excess paid w Borrpwer. In the event of a partial taking of the Property in which the faur market
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wwummmummumﬁummmhmmwukmg.unm,-.
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be appiied 10 the
sums secured by this Security Instrumest whether or oix the smms are then due.

Ifﬂul’n:mﬂyhwwmr,mmm'mbylm:mmrumﬂ:WHmmmnk:m
awm:lu:mhn:himhrm.m&ihmmwmmmdlpmﬂntdlthmhgivm.L:nd:f
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by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall oot exiend or postpone
wmm&wmywmﬂumdm'mpuwluﬂlur:wnumofmhuym+

i1. Borrower Not Released: Forbearance By Lender Not 2 Walver. Extersion of the time for payment or modificanoa
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right oc remady . 5

11. Seocessars and Aseigns Bowswl; Jeint snd Seversl Liability; Co-signers. The covenants end agreements of thn
WWMMNMhWMmWQIMImm.mbjutlmttzp-nvi:mm
mmph17.W':mﬂwmummm,wmmmipmhmy
lmﬂuﬁ:ﬁhﬂﬂ:ﬂﬁmuMt{l)kmmmmmmmw.muﬂcmﬂm
Bormﬂr'iiutmtinlllﬂmm-umufmmnmﬂ:(h}hmwnmﬂyoblimdmpiyd:m
mumdhyﬂlilmW;ﬂ(ﬂ)mﬂtzﬂrﬂmoﬂrrmrmymmcm,nﬁdil'?.forbﬂrm
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13. Loan Charges. lfthehmmurndbymh&cumyluumhluhjultﬂlhwm;mmmhmclmp.
andﬁmllw'uﬂmllyhnrpl'ﬂdluﬂmﬂuMlmnﬁ:rhmchummﬂﬂhdmmumwh:mﬁmmmm
ucmdﬂtpcrminndlhniu.m;(l}mymhmmmumuym:mmmmmmmuymh
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under the Note.

14, Notices. wmnm-m&dhmm&mﬁnhmmmﬂluﬂmhydﬁmmnmwmﬂqu
bym:mwmmmmmmﬁmm.mmmummmmaummm
mymmmmmw_mmlm.Mymﬁ::ml:ndcr:hﬂbeﬁvmh}rm::mlmﬂmlmdn‘:
zddmgmndt:minmmyodmﬂhﬂhﬂthrdﬁimwm:wmr.wmpmvihdfmh]mhscmrﬁy
Instrumen shall be decmed to have boen given to Borrower or Lender when given s provided in this peragraph.

i, Governing Law; Severabiiity, Thia Security Iostrument shail be governed by federal law and the law of the
Juriadictinnmmichﬁuﬁmhm*]n!htummmmypmviﬂmmclnueofmhhuﬁtymmmmHult
unnﬂi:uﬂlhlpp!i:lbhllﬂ.ﬂﬂﬁﬂlﬁdlhlﬂﬂﬂhtuﬂrpmvﬁhnufmhSacuritylmw::tlhﬂouw‘hi-:hmbe
giwncﬂﬂtmmm&'wﬁm.Tuﬂthddrpmvi:imufmhmmmwmmﬂmwm
be severable.
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LOAN #: 3882914
16. Borrewer’s Copy. Borfbwer shall be given copy
17. Trassfue of the ara If sil or any part of the Property ov any mlcfusi it s
sold or cansferied (or if a ‘ withowl
MIWWMMM.IHWMMWMMMmMMMMM

fm;"ﬂwm.tﬁtqﬁn”ﬂhmcﬂdwm&miﬂwwmw:dhudﬁ

conditions, Borrower ahall have the right 0 have
o the earlier of: (1) 5 days (or such other penod =

t0 any powes of sale contamed in this Sccurty
. conditions are that Borrower: (a) peys Lender ali
Instnument and the Note as if no accelerstion had occurred; (b) cures an)
$ 2l expenses incurred in enforcing this Securtty Instrument. mchudug, bul
such action as Lender may reasonsbly require to assure that the hen of this
Propery snd Borrower's cbligabon 0 pay the sums secured by this Securdy
+ punr:nnuL'l . by Borrower, Urs Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right io reinstate shall not apply 1n the case of
accclerstion uader paragraph 17. -

19. Sale of Note; Change of Losm Servicer. The Note or a partial interest in the Note (logether with this Securmy
lmm)mbemﬁmmmﬁmmwmmmm.hukmymhm:chmmurm{m
asth'.-'MW')MWM}NMMWHN&NMMW.Thm'lhunnyh:nmm

of the Nowe. I there s a change of the Loan Servicer, Bogrower will be

information required by applicable law
20. Hassrdous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hnm&hmwnfhhm. shall not do, nor . anything affecimg the Property

A3 used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic of harardous substances by
Environmantal Law and the following substances' gasoline, kerosene. other flammabie or ioxx petroleum produkts. toxw
pesticides and herbicides, volatile solvonts, materials containing asbestos or formaldehyde, and radioacuve materinds. As used m
thus paragraph 20, ~Environmestal Law® mesm federal laws and laws of the rurisdiction where the Property is Jocated thal relate
to health. safety or environmenial prossction.

NON-UNIPORM COVENANTS. Bocrower snd Lender further covenant and sgree as follows.

11.%“%M¢nﬂummmuwmwmm
ﬂmeMhﬂMlmwlﬂmhw*MHﬂm
.whmmm;.mmmm:mmmmmmwmmmmm
-dlu,mhhﬂhyhhﬂhmhﬂmhm.wwhlchtheddhﬂn-lhw:nd(d]
that fallure 1o cure the defanit on or befere the dafe specified in the notice may reswlt in acceleration of the sums secured
hym&WIMﬂﬁdmm.mmMWWMﬂmmmm
after accelerstion and the right to bring a court action to assert the nos-existence of a default or say other defemse of
Borrower to sceeleration and sale. If the default is not cured on or before the date specified ia the motice, Lesder, o ¥z

attorneys’ foes and costs of title evidemce.
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0. Toletas,  Upon peysees. of ail sums secured by this Secarity lastrament, Lender shall reiease this Socuriy tstrumen o
m.mhﬂ”qmﬂmm.wmmw:thMhumﬁmw.m
only if the fes i paid 10 s third party for servioes ' :

19. Walvars. Borrower waives all rights of
dower in the Propesty. !

| BYMGW,mewnum-ﬂMMiMMWﬂh
. mﬁhﬂn)amﬂbyﬂmmudmﬁdwhi.
. Witnosses; |

. .. {Seal)
- Borvower
(Seal)
- - OrTowe
o N (Seal) . (Seal)
-Borroweer - Bormowret
STATE OF ALABAMA, Jefferson County ss:
On this 26th dayol May, 2000 1, Clayton T. Sweeney

.lNduyﬁ:hl;cinlndfwu;dmmym‘muidm.Mycerﬁfym
Barry Clay and Busan (lay

. whose name(s) are signed w the
foregoing conveyance, and who are mwm.:wmmmﬂ.buﬂWﬁhm
of the conveyance, t helY exacuted the same voluntarily and as heir act 00 the duy the same besrs dale

ay .. 2000 o

Gimmﬂrmhﬂﬂﬂﬁoﬁem 26cth day of

My Commission Bxpires:  6/3/03

Notary Publs
This instrument waa prepared by S.m.mnm
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. Proparedby: 8. ROBINSON

L COUNTRYWIDE HOME L OANS, INC.
DATE: 05/ /00 BRANC

| S ' 3443 COLONNADE PARKWAY
BORROWER: BARRY CLAY BIRMINGHAM, AL 35243-2356
CASE #: : (205)967 - 0585
{ OAN #: 3882914 -' Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 5031 ENGLISH TURN
BIRMINGHAM, AL. 35242-

LEGAL DESCRIPTION EXHIBIT A

Lot 5, according to the Survey of the Final Record Plat of Greystone
Farms, English Turn Sector, Phase 2., as recorded in Map Book 21, Page
46, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Legal Description Exhibit A
1C4D41US {11/99)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. |
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.O. BOX 10266

VAN NUYS, CALIFORNIA §1410-0266 COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY

LOAN #: 3882914 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th  day of May . 2000 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to |

COUNTRYNIDE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Famity - Fannle Mae
Uniform Instrument

A Page 10f5 Form 3182 584
~=843U (9705).01 CHL (09/97) VMP Mortgage Forms - (B00)521-7291
Initials:
CONV |
ARM 5/, 711 & 10/1 Rider - - &
*23991% *00388291400000FYOAQ*



B - | LOAN #: 3882914
(the *Lepder”) of the same date and covering the property described in the Security Instrument and located at:

THE AMOUNT THE ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. -

‘ TinNotepmvidesfbr'anhﬁtialﬁxedintemntmenf 7.625 %.mmealmpmﬁdesfmacmgeinme
i:ﬁtialﬁxedraxemanadjnstablehnemtrate,asfnl}ows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

" (A) Change Dates.

Theiniﬁalﬁxedimeiﬁtratelwﬂlpaywiﬂchangewanadjustahle interest rate on the first day of
“June , 2003,andﬂwmijusmblﬂmmmlwﬂlpaymaychangeunﬂ]ﬂdayeveryllthmnﬂ:l

L4

ﬂwmaﬂer.M-dﬁeonwhichmyiniﬁalﬁxedhﬁemtmchangesmanadmmhle interest rate, and each date on

If the Index is not longer available. the Note Holder will choose a new ‘ndex that is based upon comparable
information. The Note Holder will give me notice of this choice.

Note Holder will calculate my new interest rate by adding
2.

TWO & THREE - QUARTERS percentage Point(s) ( 750 %) to the Current Index. The Note
A _BA3U (9705)01 CHL (0WST7) Page 201 5 Form 3182 54
CONY Initials:

ARM 5/1, 7/ & 10/ Rider




LOAN #: 3882914

Holder. will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. ' |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my pew interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.625 % or less
than  5.625  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rawe of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 13.625  %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginming on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or maii 10 me 2 notice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law 1o be given me andl
also the telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it s sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument.
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LOAN #: 3882914

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

- remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wrilten consent,
Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made o the transferee;
and (b) Lender reasonabiy determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contime to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

1
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-78 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.

- Loan# 3882914 3443 COLONNADE PARKWAY

ESCROW/CLOSING #: BIRMINGHAM, AL 35243-2356
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  day of May . 2000,

and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower’s Note 1o

COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
5031 ENGLISH TURN, BIRMINGHAM, AL 35242-

[Property Address}]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 $/90
Page 1 of 4
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LOAN #: 3882914

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described In

Declaration of Protective Covenants of record and amendments thereto

(the "Declaration”). The Property 1s a part of a planned unit development known as

Greystone Farms
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses,

benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instmment,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (11) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iil)) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments

imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a2 "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
mnsurance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and
hazards inchuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the
Property 1s deemed sansﬁed to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
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LOAN #: 3882914

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(ii)) termination of professional management and assumption of self-management of the Owners
Association; or |

(iv) any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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' BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider
(Seal)
- Borrower
(Seal)
:
(Seal)
- Borrower
(Seal)
- Borrower
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