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- MORTGAGE

This instrument was prlpared by:
Stephen D. Keith, Eaw
One Chage Cm. .:u 490
Bismingheem, na 35244

10:48 AM CERTIFIED

WMTGM}E (Security Instrument) is given on g g
_Jmhm - é
?mn.mumum,.mmw.mm : %

%m'inwisﬁmm i 2
Jack N. Spiaks -

And whose address is

P.0. Box 555, Meatevalle, Alabama 35115
Borrower owes Londer the principal sum of
Thirty Six Thowsand Nine Handred sed 00/100 Dollars (536,900.00)

This deti is evidenced by Bammower's note idated the same date as this Security Instrument (“*Note™), which

indesformlhlymmﬁﬂlﬂnﬂullmifnmwidmlimduem on July 2, 2002.
is Security Instrument socures 1o Lender: (a) the repayment of the debt evi by the Note, with
interesi and all renewals, extensions, and modifications; (b) the payment of all other sums, with interest,
advanced under 7, to protect the secunity of this Security instrument; and (¢) the performance of
Borrower's covenanis and agresments utider this Security Instrument and the Note. For this purpose.
t and convey to Lender and Lender's successor’'s and assigns, with

Bormrower does mortgage, ﬁ
power of sale, the t property located in Shelby County. Alabama, to wit:

See Exhibit A, attached hereto and incorpomated herein by reference.

(“Property™) |
which has the address of 68 Hi 213, Calers Alabama 35040(“Property Address™).
TO HAVE AND TO this property unto Lender and Lender's successors and assigns. forover,

{ogether with all the improvements now or hereafter erected on the property, and all casements, nghts,
appunenances, ronts royalties, minersl, oil and gas rights and profits, water rights and stock and ali fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
therighttunn:}pm and comvey the and that the Property is unencumbered. except for
encumbrances . Bormower warraiits will defend generally the titie to the Property against ali
¢laims and demands, stbject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limised veriations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender agree as follows:

1. Prymout of and Interest: t and Late Charges. Borrower shall promptly
N}Whh% and intorest on the debt evidenced by the Note and any prepayment and late
charges due under the: :

1. Funds for Taxes and Insursace, two is deleted. This mongage is junior and
subordinate to that certain morigage executed on same date herewith by and between these borrowers and
Union Planters Bank in an original principal amount of $45,100.00.

3. Application of payments. Unless icable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied. first 1o Inte charges due under the Note, second, 10
prepayment charges due under the Nots; third, to smounts payable under paragraph 2; fourth, to interest due;
and last, to principal due.

4. Cha Lisms. Barrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the which/may attain priority over this Security Instrument, and leasehold payments
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enforcement of the lien in, legal
mﬂ\emﬁ:umdﬂnlmwfwfmmﬂm

of the lien an agreement satisfactory io Lender
mﬂmumt_ IfLmdurdﬁmnmdm:nymnfﬂwPrWyu

lmtnmem,l.ﬂuhmlygwc Borrower a notice
mb'thlim or take one or more of the actions set forth above within

Bmmllullkoq)ﬂwimpmv:mts now existing or hercafier erected on
mwmmmwmmmmmmmetm “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shall include a siandard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
Mlmgwmundaiﬂmmnfﬁudmmmmdmwﬂnmm In the event of loss,

I give prompt notice to the insurance carrier and Londer. Lender may make proof of Joss if
promptly by Borrower.

lUn!cssLu!dﬂmdBmwuodmwiuw in writing, insurance proceeds shall be ied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not cconomicaily feasible or Lender’s security
wwubemmmemmmwlhamludmﬂwmmumdhyth:sSecuntylnﬂummt
whether or not then due, with aay excess paid to Bommower. If Borrower abandons the Property, or does nof
answer within 30 days a notice from the Lendéer that the insurance carrier has offered to settle a claim, then
Landcfmlymllectﬂnmmptmeedq Lender may use the proceeds to repair or restore the Propern
or to pay sums secured by this Security lm:lmm:nt. whether or not then due. The 30-day period wili begin
e e less L endes and Borro

Unless wer 1se agree in wrniting, any application of proceeds to principal
shali nmuMWWMMMMMme payments referred 10 in paragraphs IT:mi"'F’ba

change the amount of the lfuu:hrplww the Property is acquired by Lender, Borrower's
right to any insurance and to the Property prior to acquisition shall
pass to Lender to the extont of the sums secered by IlSocumy immediately prior to acquisition.

6. Preservation and Mainteannce of Property; Leaseholds. Borrower shall not destroy, damage
or substantially change the Property, atlow the Property to deteriorate or commit waste. If this Secunt)
Instrument is on a leasehokd, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to Property, the lcasehold and fee title shnllnﬂlmerg:unless Lender agrees to merger in
writing.

7. Mﬂ“ﬁﬂﬁlﬂilm Hor“tlmrllu. If Botrower fails to perform
memmuwmmimdmlthNunty[mmLMUwumulegﬂpmceedmgm may
significantly affect Lender’s rights in the Property (such as a proceeding in Bankruptcy, probate, for
condemnation, or to enforce laws or ), then Lender may do and pay for whatever is necessary 1o
protect the value of the Property and 's rights in the Property. Lender's action may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorney's foes, and enturing the Property to make repairs. Although Lender may take action
under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower
secured by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts Ibwmmmm:nfdmnumw?imtr:tcuml&halibcpuylblc with interest,
upon notice from Leader to Borrower requésting payment.

If Lender required mortgage insurance as a8 condition of making the loan secured this Secunity
Instrument, Borrowor shall pay the premium requmdlummnmnﬂninmm in effect until such time as
the requirement for the insurance terminates in accordance with Borrower™s and Lender's written agroement
ur.pplic:blﬁhw.

Lender oc its agent may make reasopable entries upon and inspections of the
shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the i

9. Condemustion. The proceeds of any award or ciaim for damages, direct or consequentisl, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, mh«tbymipqdmdmllbepmdtnl..endcr

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. [n the cvent of & partial
taking of the mlmhmmmdhﬁefwm:u tn writing, the sums secured by this
Security Instrument be reduced by the amount of the proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immedistely before the taking. An balance shall be paid to Borrower.

lfthMuahmdmdbmeow,orlf after notice by Lender to Borrower that the
condemnor offers 1o make an sward or settle a claim for damages, Borrower fails to respond 10 Lender within
30dayuﬂuthedﬂllnmﬁmummLanduumﬂimmdmmlmmmlh:ptm:tmmm
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Unless Londer and BOrrower othdrwise agree in writing, any application of proceeds to principal
Mm“wmudndmduo’fmmlywmminw | andt 2 or change
the amount of such . |

umwm;rmwmm-mm Extension of the time for

m modification of amortization of the sums socured by this Security Instrument granted by Lender

| in imerest of Boerower shall not operste to releasc the liability of the original Borrower or
lmminm_lmﬁdlnmhemhdmmmmgﬁ inst amy
mh intecest or refuse to extend time for payment or otherwise modify amortization of the sums
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

11. Successors and Amigns Bouad; Joint and Several Liability; Co-signers. The covenants and
sgreements of this Security instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrumeat, (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and Boerower may agree to extend, modify, forbear or make
any sccommodiations with regard to the terms of this Security Instrument or Note without that Borrower's
coOnaent.

12. Loan Charges. If the loan securod by this Security Instrument is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums siresdy
cotlected from Borrower which exceed permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the pringipal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepeyment charge under the note.

13. Legialation Affecting Londer™s Rights. If enactment or expiration of applicable taws has the
effect of rendering any provision of the Nots or this Security Instrument unenforceable according to its terms,
Lender, at its option, may require immediatt payment in full of all sums secured by this Security Instrument
and may invoke any remedics permitted by paragraph 19. If Lender exercises this option, Lender shall take
the steps specified in the secand paragraph of parmgraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address, or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address state herein or any other
address Lender designates by notice o wer. Any notice provided for in this Security Instrument shal
be deemed 10 have been given to Borrower or Lender when given as provided for in this paragraph.

135. Goveraing Law; Severability.  This Security Instrument shall be governed by Federal law and
the law of the junisdiction in which the property is located. In the event that any provision or clause of this
Socurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Nots which can be given effect without the conflicting provision. To this
cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copry of the Note and of this Security
[nstrument.

17. Transfer of the or a Beaeficial Interest in Borrower. If all or any part of the

or any interost m it is or tranaferred (or if a beneficial interest in Bormrower is sold or transferred

Borrower is not & natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Security Instrument.

If Lender exercisos this option, Lender shall give Borrower notice of accelerstion. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or maded within which
Borrower must ﬁlll sums socured by this Security Instrument. If Borrower fails to pay these sums prior
to expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18, Borrower’s right to relustate. [f Bormrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security lustrument discontinued at any time prior to the earlier of: (8) 5
days {or such other period as applicable law may specify for reinstatement) before sale of the
pursuani 1o any power of sale contained in this Security Instrument; or (b) entry of a enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including. but
not limited to, reasonable attorney’s fees; ant (d) takes such action as Lender may reasonably require to
assure that the Lien of this Security Instrument, Lender’s rights in the Property and Bormrower's obiigation
to pay the sums secured by this Security Instrument shall remain unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain my effective as if no
acccleration had oocurmed. However, this right to reinstate shall not apply in the case of acceieration under

paragraphs i3or 17.
NON-UNIFORM COVENANTS. Borrower and Lender further agree and covenant as follows:
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19. Accelerntidn; Romedies. Lesder shall give notice Borrower prior to acceleration following
Berrower's breach of any pat or in this Security Instrumest (but sot prior to
sccelerntion uander 13 and 17 unless law otherwise). The notice shall
(n) the delgmit; (b) the action required ts cure the uit; (c) » date, not less than 30 days

: »
tate the net | o, |
mﬂb .:r:rwlupwﬂﬁﬁudﬁﬂtmhﬂmud}mmﬂh

- ORI _ the dnde spn in the notice resuit in accelerntion of the sums
§ by this Security Instrumant and sale of the Property. notice shall further inform the
r-of the right to relnstnts sfler scvileration and the right to bring & court action o assert the
mee of & & or sy giber defanse of Borrewer 10 acceleration and sale. I the defanit bs
on or befare the dete i» the actice, Lender, at its option, may reguire inmediate
in ful of sl sume secured by (hds Security Instrumesnt without further demand and may
of sale and any other resmedies by applicable law. Leader shall be entitied

» expensis incurred in parsuing the remedies provided in this paragraph 10, including, but
mﬁdmmh&l 's feew nnd costs of title evidence.

Hf Leader invokes the pewer of sale, Lender shall give a copy of a sotice to Borrower ia the

ph 14, Lender shall publish the notice of sale once & week for three
published in Shelby County, Alabama, and thereupon shall seli the
Property to the highest bidder at public auction st the front door of the Couaty Coarthouse of this
County. Leader shall deliver to purchaser Lender's deed conveying Property. Lender or its designee
may purcihase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all expenses of the sale, incinding, but not limited to,
reasonsble attorney’s fees; (b) to all sums secured by this Security Iastrument; and (c) any excess to
the persois or persons lagally entitied to it

20. Lander in Possession. Upon accelerstion under paragraph 19, or sbendonment of the Property,
Lender (in person, by agent, or by judicially appointed receiver) shall be entitled to enter upon, ke
possesaion of and manage the Ity and to collect the rents of the Property including those past due. Amy
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the

and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attomey’s fees, and then to the sums secured by this Security Instrument.

21. Release. Upon peyment of all sums secured by this Secarity Instrument, Lender shall release
this Security lnstrument without charge to Barrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes
all nghts of curtesy and dower in the property.

23. Riders to this Security Instrament. f one or more riders are executed by Borrower and
reconded with this Securrty Instrument, the covenanis and agreements of each such rider shatl be
i into and shall amend and supplement the covenants and agreements of this Secunity Instrument
as if the riders were a part of this Security Instrument.

Adjustable Rate Rider Condominium Rider
— Graduated Payment Rider . Planned Unit Development Rider
w14 Family Rider i Others (specify)

BY SIGNING BELOW, Bumwlmepts and agrees to the terms and covenanis contained in this
Security Instrument and is any riders executed by Borrower and recorded with it.

Witnesses:
AN __(Seal)

7 (Seal)

ichael W. Foiles

State of Alabama, Sheiby County ss: Jefferson

On this 2nd Day of June, 2000, I, the undersigned,
a Notary Public in and for aaid county and in said state, hereby certify that
Melissa B. Foiles and Michael W. Foiles

whose name(s) are sighed to the foregoing conveyance and who are known to me, acknowledged
before me that, tvm;emfmmed df the contents of the conveyance, they executed the same voiuntarily
Oon

and as their act day the same bears date.
Given under my hand and scal of office this the 2nd day ng, 2000.
j/’. o
My Commission Expires: Notary Public
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