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ASSICNMENT OF LEASES AND RENTS

DATE: ___June 1. 2000
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Socisl Security or Lpx L.D. sumber

_Eobart M. Stavlas .
Co-Anighor's nme

Soctal Security or Tax 1. D). sumbet

efhnlioms. r this Agroamant, we, rand our mean Regions Ban., Yew and

Lol Mo (e pw(s) namad abowe You will be tndividually and
together e performance of this A . This. f
means this of Leasesand Rents between you and us. Reg! Pro-
perry rrcans the real rty described below or in an attachméal Lo thie

assignment, and aif buikdings and improvements on the Real Property.
DEBT SECURED '

You agree that this Assgnment appiies to all debis and Obligations owed
(0 i€ by yous. You agree that these debts and obligations indwde cvery
ioal ad other eatension of credit made by us to you, every future ad.
L ance under such losn of credit, any cxtenstons or rencwals of such loan
or ¢radit, every note or other document evidencing an obligation 1o repay
any sush loan, credi, extension, or renewsl, every gurranty of payment
entered into by you with us, the payment andl performance of all your
sligations under this Assignment, and ail other indetriedness and other

ASSIGNDENT
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Leoses means every exisiing or furure ease, sublcase or RErECTRENL. whethet
wTitien or orsl, for Lhe Ut or occupancy of any part of the Reml Properiy
and all cxicnsions and renewals. Reals mesns any and all of the renis,
charges, fees, apenscs, scouriky depavts, rambunements, knd OLher L1
now or hereafter due. or 10 which you may now or hetealter become ent ©
od 10 make demand ur clagm, arisng o7 uiay frome he b raves

obligations of you to us. whether any of the foregomyg dabis and oblgs-
tons are joint or several, primary or secondary. direct or iwdsrect, other
wise secured or unsccured, mow cristing of bof, and whethe asnginadly
payable 10 Ui or acquired by us from another You agree that thee debis
also include any lomes, costs, and expenses, nduding deficences and
attorneys’ fees wnd expenses, that we incur 43 a result of your default

By this Assigaeaeant, you scll, assign, rancfer and set over 1o us all of yout
rght. titke mod {nterest in and (0 aii Leases and Ren, and all gusrantics

of the Le=ase: snd It::nu. r-d—lint 10 the Real FPropeny dmﬂbﬁ;ﬂi_ﬁ}
i an atiached exhibit: [insert address or legal descrpiron|
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See Fxhibit "A"
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Tfpis Assignment granu to us an absofute, immediate, and co'p&nm ril:hiﬂrem’e and collect the Renss.

X [Check box if applicable} This Assignment is addidonal imrity for the full and Taithful performance by you of all terme and condtions of that

. mortgage dated____.Tuna 1,
YOUR OBLIGATIONS

« I ODexecuisd and delivered by you (o us.

T —  —

Yol covenant, raprepent mnd warrant to os az follows:

* You are the owner of the Leases and Rents, free and clear of all hens
and encumbrances, and have the full right and power io asugn the
Leascs and Rents to us. No other person, corporarion or entily has any
right, title or interest in the Lenses and Remts. You will not- pledge,
transfer, mortgage or olherwise encumber or amign the Leases or the
Rents during the ierm of this Assignment without our prior wrilten
consent. You have duly and punctually performed, kept, and observed
all of the terms, covenants, conditions and warranties of the Leases ap-
plicable to you. No Rents due for any period more than 30 days subse-
quent o the date of Lhis Asagnment have been collected, and no pay-
ment of any of the Rents has been anticdipated, waived. rcieased, dus-
counted, set-off or otherwise dlscharged or compromised. No letsee
under any Lease is in default in the payment of Rents. You are the
owner of the Real Property free and clear of any morigages, liens, or
encumbrances cacept a3 identified by you nsfollows: ... . . .

» Upon our request, you agree (o deliver a copy of the Leases to us at
yout expense. Each arnount owing 10 you which is & part of the Rents
and all names of al! lessees and tenants, amounts owing, duc dales, and
other facts on the Leases relating to such amounts, are true,
correct and gentdne and are what they purpoct (0 be, and each such
amnount arises out of & bona Nde lease of afl or pant of the Keal
Property by you to the lemee 30 indicated. You agree 1o prompily

JURY WAIVER AND ARBITRATION

You and we irrevocably waive all right to trial by jury in any court in any
action: (a) we bring againg you to enforee our rights under this Assignment
or any agreement modified by this Asdgnment; () alleging that () we have
breached this Assignment or any agreement modified by this Assignment,
(i} we have breached any other agreement, express of implied, (#i) we or
any of our officers, employees of agents have acted wrongfully, negligently
ar oUharwise torsoudy with respect to you; or (C) between the parties. This
waiver of rial by jury does not waive your of our right 1o bring a lawsut
that a judge, without a jury, would decide, To the extent thal any court of

SJGNATURES
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notify us in wntng in the covent of the bankruptcy, inscivency, of trua
tion of business of or by any such lessee, and of any dam sperto
against you lor credit allowance, sdusiment, offset or countercimrn M
any auch lessee.

» You will (i) obscrve, perform and discharge all oblgations, cinveranh
and warranties provided for under the terms of the | cawey ta he repet,
obmrved snd performed by you and give prompl nodice e wy an fhe
eveni you fait 10 observe. perform and discharge those ferms, (ol
enforce or secure the performance of each and eveny ohigation, e
covenani, condition and agreement 10 he perlormal by any levwee
under the terms of the Leases: (1n) appear in and defend any &gt « oo
nroceeding arniung under, or oCouTTing oul of, OF 1n any manher con
nected with the Leases or the obiigations, duues or Labdiuey of veny an o
any lessee under the Lenses and, upon request by us, o do w o oo
name and on our behall, but a1 your expense, and 0 pay ili of ow
costs and expenses, indudmg reasonable attomey 'y foos ad expennses
in any action or proceeduig in which we may appear mith regard to the
Leases: (iv) nol excuse Of in any manner roicase or dicharge any brawer
of the Real Propaty of and ftom any obhganons, covenanis, comdi
tions and agreements by sad lossee 10 be kepe, obwerved and pet form
eod . including the obligation 10 pxy Rents in the manner and at the placr
and tme speafied n the Lesses, withou! cur pnor wntlen oonwm?

* You agree lo Lhe addidonal provisions on the revene.
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vompetent junsdwtion detertmines that such jury waver napplL abie o
unenforceable with respect W any claim of dispule, much dam a1 diite
shall be submitied to and settied by final and binding srtitzatron unde:
the Federal Arbitration Act or other applicable law pursiant f the
Commercial Achitration Rulbes of the Amencan Arbirraton Aswiatiorn
Such proceeding shall be held before a smge artiiraior who s an atne
attomey of retired judge. The party aguna which the dotwon i orendeorad
shall pay the costs and reasonable attomeys’ fees and capentes < f 7
prevaifing party (ar any arbrration procecding.

L g - "

By signing this Assignment under seal, you acknowiadge that you have read and understand and asree (0 all the terms of thas Asugnmen], induding the
ILRY WAIVER and ARBITRATION section above, and othet terms on the reverse sice. You also acknowledge that wo've Gy you 8 mpictod opr

of Lhis Assignment.
Address for nouces:

1000 16th Avenue Socuth
Birmingham, AL. 35205
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Additional Terms on Reverse Side
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Addit Terma
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English. We've written thia t in language that we hope
is easy for you to undersand. You should read ibe entire documsent.
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ol collection, indluding, withou: mitation. roasonable atiomeys’ fees and
e xpenises incarved) to Ay debt secured by this Asgignment, whetlier or Aot
such dmsh:nhmmdb?mw.urnm.nnurwmn.
releisse such Rents to you for use in your We nasd 0ot apply Dov
give credit fwmrmmmhn&huwﬂﬂmm final
aymeni in sash 67 $Quivalenls secepiabie [0 us. W may sharge bazun.
cotimcted Ltems or collatcral, Weskly, or at mich other mcryals ay we May
denignate, you wilt dediver 1o us listi AR AgINgs of the Kenu in sach form
and 1 such detsit as we shail require.

lnsnrance. You agree to keep the Real Propaty insured againw fire, thell
and any other risks. Upon our requesi, You Agree (0 provide \nsirmnce
against loss of Rents and buaness interrupdon. The insurance will be in
(he form and for any period wt require. You may apply for insurance
(krirugh &ny insurer you choose, or oW requirements may be mesfied by
GLsurance you airehdy have in pisce. We have the right ta reject An Msurer
{or reasonable cause. Benefits under the insimnce will be pavable o you
4nd o us mecording to our interest in the Rants. Al policies of insurancs
must contain IM‘lmwmhhmﬂmmWme
a1 fcast 10 days written notice of caneilation to us at our address on the
ravarse wide. AL Ouf rcgueat, ydu s Aghiver the polices, or cer-
tificales of the policke, to us. 1f you den’t or cAft "t ingure the Real Proper
(y 9 Rents, we have the right L0 buy tnsurance that insires SRy our in.
‘erest oF insures both your and our interest, nether of which shall be
dmlﬂhﬂufyﬂwwbﬁ;ﬁinnwmﬁnuinmm::mnrlcuu
of your defsult in failing 10 provide insurance. In sither case, we may de-
mand reimbunement from you or add the costs (0 the unpaid prncipal
matance of any debt secured by this Asspiment, We have no ¢bligation,
hawever, 10 acquire, maintain, or repiace any insarance.

Misceilnneous.

e You will deliver all Jedger sheets, files. records, documents, instru-
fEnls, COMPULEr DIOKTAMS,. Lapes, I0fTwase, snd other miormation
jetrieval 0 Horage Tysems holding any of yowr records concening the
Real Property, feases or Renis or any pari spocifiad by us, © Us upon
request. All such items shall be sccurniely maintmined, You agree that
we tnay enter the Real Property Of &Y other location where such items
are kept al any ressonabie time 10 inapect, audit, or take possesuon of
the Leases or such Hems, mmd that out emiry will not constitule a
trespass and our taking of the Leases o such frems will not constituic 2
treSpass OF A CONVETREION.

- You irrevocably suthorize and grani a powey of sitomey 10 us (i} O
reccive and give recelpt Tor the Reats and 10 endorse md negotiate 10
your name any check ot othar item fasved in payment of on account of
the Leases and Rents; (i) o opsa mall addressed 1 you, remove any
anclosed Rents, and ddiver the remainder of mach mail to you; and ik}
o do all acts and things deemad by us 10 be sppropriste to protect,
preserve and realize upon the 1 eapes and Rents sasigned; but we will
not be under any duty to exercise mich suthority or power or Lo collect
upon the Rents.

& YOU agree to execule any additional documents that we may request In
arder to further secure, pcrfu:tmdpmm“rhwm the Lenses
and Rents. By this Assipument, you grand a secwity interest i the
{ eases and Rents to us to the extent diher iy dosmed subject to the
Alabama Uniform Commerdal Code. A reproduction of this Asign-
ment is a sufficient financing stattanent, You agree © pay the cost of
filing this Assmgnment, other fnencing satements, and any othet
documents in all public offices where filing is deemed by us 10 be
necessary or desirabie.

» We may choose 1o take sleps o make sure your obligations to us are

{ees and eXPEnes. lfmdnwmmm,mwﬂm
add the amount 1o the unpaid

herebhy.

Defutslt. You will be in default under this Assignment if:
v a defaull oocurs in connection with a dedt secxired by this Assignment:

. ynuh.ﬂmp-u’fnnnnntmmnfwnbhpﬁnmmmumm
Asggnmenl of any Other Agreement of Dok with us;

. mmmmmmmmt.nrlemeuﬂm
pnﬂmmﬁn.ppﬁnd w you, ot ANy of your property is sttached 0t
levied upon; - -

. thmillchm#inlhfﬁnlndlllﬁmulmynmwhnhhﬂt fov any
of the debt secured by this Assignment that we reasnably betieve wl
increase our risk of not recciving the beneftu of this Asstgnanent,

e the Real Property is damaged, destroyed, toll. encumbered, szed o

« we believe that the secunty of this Asugnmeat i3 endangered or that our
ability w collect the Rents i3 inpaired

« an individual liable for the debt and obligauons securcd by thiy Assigr
ment dies or is declared legally incompetant,

e 1 cOrpomtion, pannership of other enory liablke for the debt and
obligations secured by this Assignment ceases domng busnoe, o o
dusolved or merged. OT

o thae is any asignment for the bencfit of crediters by you

Resmedies ou defpult. Hyc:umindcfndt you agree (hat we may do one

or more of the followiag without notice t0 you.

¢ shoow 00t [0 Trci apy of ou ramadiey o defan You mgiee thal
wa Shill Rave e Dght e do w4 any LML,

= chywvae (o deciare any and gl] dehr and obLgandny woures Ty ot
AvEgnoeni dus at onee,

o exercise xny o1 ali of the nghts &1 2 wenred Daty unde ihe Alband
Uniform Commeraal Code or othee applicable taw,

e immediately apply or et off any depouts of secunty held by us trrw Al
nayment of any of the debt secured by s Assgnment,

& require You Lo give pdditional sccunty in form and smount sl fief pctonn
o us;

s+ ke posscision of, reni, and manage the Real Propaty from time Do
time, and apply the Rents, after deducung all expenscs for the are.

{ and preservation of the Real Propeny and collacton of
the Rents {induding wthout limitatson, comunissons and atomeys foes
and expenxs), 1@ the debt secured by this Assgnmeni,

s enfoTCe iN OUT NAMC OF YOUs payment due from sl lessees by sued o
otherwise: compmmuse. wite, diharge, of extend the ume of pay
ment; sommence proceedings 10 CNCT RAY of Lthe iessess; Tide Clmrma o
paricpaic in bankruptey proceadings; and vtherwiw deal s and wain
the Leases and Renws, o1

s cxtrciue Any other nght availabic to us under thiv Asugnmacnl

We are nol s Bdudsry. This Asugnment, made at arm s bength, wofnlalns
no enpress of implied promise that we will act (b yow Peegl IDLETTELY OFF &Y
your Aducary, rather, you agree that we may BCt o protect out oW
iniercsi.

LCollaction mm‘lhlfmmindﬂ-uhmdmhnwm
e of take other sieps to enfoive Our rights under this Atsgnment, you
agree LO DAY OUF reasonable cogs. Uf the onganal principal mumount of the
debt secured is greater than 3K0 and if we refer the debt W an alloma
who is not our salaried employre, you agrce that these costy include
reasonable attormey s fees and expenses. For any debt tha! 1y pnmands fi
a2 conmimer's personad, famuly, of househok use, 3 reasonable aftomey
foc will no! xoeed 15% of the unpasd debt.

Y ouwr complimmce. YOu &pTY that if we do nol ug Upon S LT
with the terms of this Asngnmeni. we shall not have wved of Otherwx
piven up our nght to ingg Upon your stngl complance at 2 1ster date

Goversing law. You agree thal this Assignment witl be nerpreird unadc
and governed by the wnlemal law of Alabama The hesdwings 0 thi

' 1 are inseried for your COOVERICHCE only and do not contrad the
meaning of effect of any of its 1erms. Our nghts and remnechees under this
Axsignment, under other agreements hetween you and us, and under s,
are cumulative, and nol excluave.

Eatire Anignment; amesdumeni. You agree that this Asugamenl plus ane
umum“mmipdmmwmmmmumm
lhcmdnwmmbumrmmdu;. We have nOl Made any (romEs
or negywesentations W you that are not gated in this Azggnment or thow
other documents. No amendments of modificuions of any provisott of 1hit
Asiﬂmmliuﬂbc:ﬂn:ﬁﬂuﬂk:lmwﬂm; sgnad by both you and u:

o Sorcesbie, that will not aflect the validity of any other ECTKN Howewe!,
f the enactment of expiration of any sppheable law ha the effect
rendering any provison of this Atgignment unenforccable accoramyg o -
lmuwopﬁm,wn!y:hmmmmrnfmtd# pecured by
this Assignment duc at once.

Seccessors and smigns. Thu Asngnment ghall hind you and youwr hoiny,
executors and admMINIKIAONs. RUCCEANOTL, TEPTESANIAUVEL,  [LCTIVCTY.

trusteecs, and saigns, Mmmrmwmmﬂn your Obisgation
ander this Assgnment without our pnor wilten coaumt

STATE OF ALABAMA )
INDIVIDUAL

(e Sﬁjﬁﬂm )
T -CLM'-& a Notary Public i and for sad

County, 15 said State, heredy certify that . - —
~hose name(s) is {arc) agned 1o he documen! and who i3 (ac)
L nowh 10 me, scknowledged before me on this Say that, peing informed
of the contents of the documel, cxocuted the same
oluntaniy on the day the same bears dat2.

Ciiven under my hand and oMidial senl, this lat day of
7
ol DA, ﬁ Dﬂﬂ:ﬂ.&::L .
Hﬂtm Puhhc DL Y .”.%r L - S,

My commission expires

e R

STATE OF ALABAMA )
__ QOOUNTY ) CORPORATE
L. g Notary Pubbic in and for wud

County, in saxd Stale, hereby cerufy that . . -

whos: Name &8
of S _ _. . aaerpuotalion
is ugnad W the forepong cocumen! and who 1t kROWR tu R
seknowiedged before me on this day ths, bang nformed of the contenl:
of sud document, as much officer and wath full suthont
executed the same voiuntasily for and as the act of k] cofporalion.
the day the same bears dalc.

Given under my hand and ofhaal sal, thin
N L A
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EXHIBIT “A”

&

> -
SEE EXHIBIT “A” ATTACHED HERETO AND INCORORATED HERE IN BY REFERENCE AS IS
THE SAME WERE FULLY SET OUT HEREIN VERBATIM:

A parcel of land situated In the SEV of the NEVa of Section 35, Township 20 South, Range 3
West, Shelby County, Alabama, being more particularly described as follows:
Commence at a point where the south line of the SEs of the NEVYs of Section 35, Township 20
South, Range 3 West, crosses the westerly right of way line of the L & N Railroad right of way
and run thence northeasterly along said right of way line a distance of 126.09 feet to the peint
of beginning of the properly heing described; thence continue along the last described course
along said right of way line a distance of 67.59 feet to a point; thence turn 102 degrees 49
minutes 08 seconds left and run westerly a distance of 158.45 feet to point; thence turn 77
degrees 10 minutes 52 seconds left and run southwesterly a distance of 67.59 feet to a point;
thence turn 102 degrees 49 minutes 08 seconds left and run easterly a distance of 158.45 feet
to the point of beginning. |
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