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THIS MORTGAGE is made this 19¢h day of May 2000 petwcen the Grantor.

Charlie Thompson Jones, IV an unmarried san

¢herein “Borrower ™), and the Morigager.

CASTLE MORTGAGE CORPORATIONM
, & corporation urganired and

cxisting under the laws of DELAWARE . whose address s
#2 METROPLEX DRIVE, S8TE 200, BIRMINGHAM, AL 35209

theremn 71 onder o

WHEREAS, Borrower is indebted 1o Lender in the principal sum of 3.5 3 20,737 .00 . which
indebtedness is evidenced by Borrower' s riote dated May 16th, 2000 and cxiensions and rencwals
thereof (herein "Note”). providing for monthly installments of principal and interest. with the balance of the indebtedness, tf
sooner paid, due and payable on May 16th, 2015 .

TO SECUKE 1o Lender the repayment of the indebledness cvidenved by the Note, wilh interest thereon . the povment ol all
other sums, with interest thereon, advanced in accordance herewith [o protect the secunty of this Mortgape and the
petformance of the covenants and agreements of Borrower herein contained, Borrower docs hereby pgranl and comvey to
Lender and Lender's successors and assigns with power of sale, the following described property fogated i the ( ounty ol
SHELBY , State of Alabama:

See Exhibit "A" attached hereto and made a part hereef as if set forth in
full herein for the complete legal description of the property being conveyved
by this i(natrument.

The proceeds of this mortgage loan have been applied toward the purchase pr.ce
of the property described herein, conveved to the mortgagors simultaneously
herewith.

which has the address of 127 STRATAHIRE LANK . PELHAM
| Strect| [Cuy ]
AlabamalBl24 {herein "Property Address™);
[Zif Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns. forever, together with atl the
mproyements now or hereafler erected on the property. and alt easements, rights, appurtenances and rents. atl ol which shall he
deemed 1o be and remain & part of the property covered by this Mortgage. and all of the foregaing, together with sand propery
(oF Ihe leasehold estate if this Mortgage is on a icaschold) are hereinafier referred to as the “Property ©

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage. iant ard
convey the Property, and that the Property 5 unencumbered, except for encumbrances of record Borrower covenants thal
horrower warrants and will defend generally the 1ili¢ to the Property against all claims and demands, subjeet 1o encumbrances
recurd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest inidebicdness
evidenced by the Note and late charges as provided in the Note

3 Funds for Taxes and Insurance. Subject to applicable iaw or a wrstten wasver by Lender. Borrower shall pay 4o
I ender on the Jay monthly payments of pringipal and interest are pavabte under the Note. unul the Note o puad s bull a s
theeem "Funds™) equal o one-iweifih of the yeariy laxes and assessments (ncludimg condomimmum and planned  uny
desclopment assessments, il any) which may attain prionity over this Mortgage and ground rents an the Property, f any - plue
one-iwelth of yearly premivm instaliments lor hasard insurance, plus one-twelfth of yearly premium mstatlments lor mertage
msuranee, if any, all as reasonably estimaged initially and from time to time by {.ender on the basis of assessments and hiils andd
ceasonable estimales thereol, Borrower shail not be obligated 10 mahe such paymenty of Funds o | ender 1o the cxtent ihiat
Horrower makes such payments {0 the holder of a prior mortgage or deed of trust 31 such holder 15 an mstitutional lendes
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If Borrower pays Funds to Lender, the Funds shall be held in an instindion the deposits or accounts of which arc insured
or guaranteod by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the F,ndi to
pay $3id taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and appiving the
Funds, analyzing said account or ucrifx’gng and compiling said assessments and bills, unless Lender pays Borrowet.dnterest on
the Funds and applicable Iaw permits Dender to make such a charge. Borrower and Lender may agree in writing at the time o
exectition of this Morigage thet interest on the Funds shall be paid to Borrower. and unless such agreement s madc of
applicible law requires such interest to be paid. Lendér shall not be required to pay Borrower any interest of earnmgs on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debuts to the
Funds end the pe for which ench debit to the Funds was made. The Funds are pledged as addihonal secursty for the sums

If the améunt of the Funds held by Lender, together with the future monthly nstallments of Funds pasable pror to the Jdue
dates of tnu, pasessments. insurance premiums and ground rents. shall exceed the amount required fo pa wid laves.
asseayments, insursace premiums and ground rents as they fall due, such excess shall he, at Borrower s oplion, ctther prompils
repaid o Borrower or credited to Barrower on monthly installments of Funds. 1f the amount of the Funds heid by Lender vhall
not be sufficient 1o pay laxes, assessments, JsUrance premiums and ground rents as thes fall due, Borrower shail pas 1o [ endes
any amount necessary Lo make up the deficiency In one o7 more paymenis as L.ender may require

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily retund 1o Boreower any Funds held b
{.ender. If under paragraph 17 hereof the Property is sold or the Properts is otherwise acyuired by Fender | onder shail apphs
no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by L ender at the hime !
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all pasmenls received by Lender under the Note
and paragraphs 1 and 2 hereof shail be applied by |.ender first in payment of amounts pasyable 1o 1 ender by Borrower under
paragraph 2 hereof, then to inderest payable on the Note. and then to the principal of the Note

4. Prior Morigages and Deeds of Trust; Charges: Licns. Borrower shall perform all of Berrower's obiigations under
any mongage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Burrowet s
covensnts to make payments when due. Borrower shal! pay or cause to be paid all taxes, asscssments and other charges. tings
and impositions attributable to the Property which may attain a priority over this Morigage. and leaschold payments o ground
rents, if any.

8 Hazard Insuraace. Borrower shall keep the improvements now existing or herealler erected on the Propert msured
against loss by firc, hazards included within the term "extended coverage.” and such other hazards as f.ender may require and in
such amounts and for such periods as Lender may require

The insurance carrier providing the insurance shall be chosen by Borrower subjedt to approval by Lender, provided, thal
such approval shall not be unreasonably withheld. All insurance policies and renewals thereo! shall be 1n a form acceptable to
Lender and shall include & standard morigage clause in favor of and in a form acceptable to 1ender lender shall hase the night
to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other wecurity agreemenl with 4
tien which has priority over this Mortgage.

[n the event of loss, Borrower shall give prompt notice to the Insurance carfier and {.ender [ender mas make proot of lass
' not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Horrower fails 1o respond to 1.ender within 30 dayvs from the date notwe
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for msurance benefits, bLender o authorized o
callect and apply the insurance proceeds at Lender's option either to restofation or repair of the Property or to the sums sweured
by this Morigage. .

6. Preservation and Mainteasace of Property; Lesseholds: Condominiums; Planned Unit Developments. Borrowmer
shall keep the Property in good repair and shall not commit waste or permet impairment ar Jdeterioration ot the Properts and
shiil comply with the provisions of any lease if this Morigage s on a leasehold. FF this Mortgage s on a3 umtn g condommum
or a planned unil development, Borrower shall perform all of Borrow er's obligations under the declarat:on or covenants creatmy
or governing the condominium or planned unit development. the by -laws and regulations of the condominuum of planned uh
development, and constituent documents.

7 Protection of Leader's Security. If Borrawer fails to perform the cosenanls and agreements contamed i this
Muortgage, or 1f any action or proceeding is commenced which matetially affects Lender's interest in the Property. then | ender
al Lender' s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable altornes s
fees. and lake such action as is necessary to protect Lender's interest |f Lender required mortgage insyrance as 3 condition u!
making the loan secured by this Mortgage, Borrower shall pay the premiums required o maintam such insurance 1o cfledt unil
such time as the requirement for such insurance terminates 1n accordance with Barrower’ s and Lender’ s wiitten agrecment of
appitcable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shall becomge
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms ob pasment.
wuch amounts shall be payable upon notice from | ender to Borrower requesting payment thereof Nothing contamed i thas
paragraph 7 shall require Lender to incur any expense or take any action hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspechuns of the Propeets provided
that 1.ender shall give Borrower notice prior 1o any such inspection specitying reasonable cause therefor refated to Lender
interest 1n the Property.

9. Condemnation. The proceeds of any award or clain for damages, direct or consequential. n connection with ans
condemnation or other taking of the Property, or part thereol, or for conveyance in heu of condemnation. arc herebs assigned
and shail be paid to Lender, subject to the terms of any mortgage, deed ol trust or other secunty agrecment with a lien whiih
has priorily over this Mortgage.

[0. Borrower Not Released: Forbearance By Lender Not 8 Waiver. Exlension ol the ime tur payment or maditication
of amortization of the sums secured by this Mortgage granted by Lender [0 any suc<essor an mierest ol Hofrower shalb ned
operate to release, in any manner, the liability of the original Borrower and Borrower s successors in anterest l.ender shall not
he required to commence proceedings against such successor or refuse 1o extend time for payment or othcrwise modiby
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’
seceessors in interest. Any forbearance by Lender i excrcising any right or remeds hereunder. or otherwise artorded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remeds.
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11. Successors and Asmsigns Bound; Joist and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights heraunder shall inure 10, the respective successors and assigns of Lender and Barrower.
subject to the provisions of pasagraph !6 hereof. All covenants and agreements of Borrower shall be joint and several Any
Borrower who co-signs this Mnngnge‘_hut does not execute the Note, {a) is co-signing this Morigage only to mofMgage. grant
and convey that Borrower's interest in“the Property o Lender under the terms of this Mortgage. (b) is not personalls Lable on
the Note or under this Mortgage, and (c¢) agrees that Lender and any other Borrower hereunder may agree to extend, madify,
forbear, or make any other accommodationy with regard to the terms of this Mortgage or the Note without that Borrower's
consent amd without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property

13, Except for sny notice required under applicable law to be given in another manner. (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Botrower
at the Property Address or af such other address as Borrower may designate by notice 1o Lender as provided herein. and thy amy
notice 10 Lender shall be given by certified mail to Lender's address stated herein or to such other address as 1 ender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Londer when given in the manner designated heremn

13. Governing Law: Severability. The stale and local laws apphicable to this Murtgage shall be the faws ol the
jgrisdiction in which the Property is located. The luregoing sentence shall not linnt the appheabibty of tederal Law 1o ths
Mortgage. In the event that any provision or clause of this Mortgage or the Note vonthicts with apphicable law - such conlli
shall not affect other provisions of this Mortgage or the Note which can be given ¢lfect withoul the conthicting provisiaon and 1
this end the provisions of this Morigage and the Note are declared 1o be severable As used herein, “costs.” Tevpenses” and
"altornevs Fees” include all sums to the extent not prohibited by applicable law or himited herein

14. Borrower's Copy. Borrower shall be furnished a conforthed copy of the Note and of this Mortgage ab the me ol
execution or after recordation hereof. |

15. Rehabilitation Loan Agreement. Borrower shail fulfitl all of Borrower s obligattons under any home rehab:ihngtion
improvement, repair, or other loan agreement which Borrower enters into with Lender Lender, at Lender’s option. may require
Borrower 1o cxecule and deliver 10 Lender. in a form acceplable 1o Lender, an assignment of any nghts, claims or Jefenses
which Borrower may have against parties who supply izbor, materials or services  connection with miprovements made to the
Broperty.

i6. Traasfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any snicrest in
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 35 not a natural person) without
Lender's prior written consent, Lender may. at its option. tequirc immediate pasment in full of all sums sevurad by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute of thas
Mortgage.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invohe any remedics perrmiticd
by this Mortgage withoul further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folkows

{7. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of sny covenant or
agreement of Borrower in this Mortgage, includiag the covenznts to pay when due any sums secured by thiy Mortguge.
L.ender prior (0 acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) ihe bresch.
(2) the action required to cure such breach; (3) & date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that faiture to curé such breach on or before the date specified in
the notice may result in accelerntion of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring # court action 10 assert the nonevistence
of a default or any other defense of Barrower to acceleration and sale. H the breach iy not cured on or before the dair
specified in the notice, Lender, at Lender's oplion, may declare ail of the sum3s secured by this Mortgage 10 bhe
immediately Jue and payable withoul further demand and may invoke the power of sale and sny other remedies
permitied by applicable law. Lender shall be entitled to collect all reasonabie costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the maaaer provided
in parageaph 12 hereof, Lender shall publish the notice of sale once a week for three conseculive weeks 1 sume
newspaper published InSHELBY County, Alabama, and thereupon shall sell the Pruperty (o the
highest bidder at public auction at the front door of the County Courthouse of said Counlty. Lender shall deliver to the
purchaser Lender's deed conveying the Property so soid. Lender or Lender's designee may purchase the Froperty s1 any
safe. Borrower covenants and agrees that the proceeds of the sale shall be applied in (he following order: (a} to xll
reasonable costs and expenses of the sale, including. but not limited (10, ressonable attorneys’ fees znd costs al ttle
evidence: {b) to all sums secured by this Mortgage; and (c) the excess, if zny. (o the person or persons jegaily cntitied
thereto,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due e
Horrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the earlier to occur of (1) the fifth day belore sale of the Property pursuant to the powet of sale
contained tn the Mortgage or {ii) entry of a judgment enforcing this Mortgage «f (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nute had no acceleration occurred: (b) Berrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pass all reasonabie expenses incurred | ender
i enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
prosided in paragraph 17 hereof, including, but not himited to, reasonable attoeneys’ fees. and (d) Borrower takes such action as
| ender may reasonably require to assure that the hen of this Moergage, Lender’ s nterest an the Property and Borrower s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Elpon such pavment and cure by Borrower this
Mortgage and the obligations secured hereby shall remann in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appointrrenl of Receiver; Lender in Possession. As additional secunity hereunder Borfower
hereby assigns to Lender the renta of the Property, provided tha! Borrower shall, prior to acceleration undet paragraph 17
hereot or abandonment of the Property, have the night to collect and retain such rents as they become due and pay able
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, Upon acceleration under paragraph |7 hercof or abandonment of the Property, lLender, in person, by sgent or by judicially
appointed receiver, shall be entitled to enter upon, takc pessession of and manage the Property and (¢ collect the rents of the
Property including those past due.d All rents collected by Lender or the receiver shall be applied first to payment of the conts of
management of the Property and collectipns of rents, including, but not fimited 1o, receiver's fees, premiums on recciyer's
‘benids and reasonable attorneys' fees, and™then to the sums secured by this Mortgage  Lender and the receiver shall be¢ liable to
‘aceount only for those rents actually received.

20. Relwase. Upon payment of all sums secured by this Mortgage. this Mortgage shall became null and void and Lendet
shall rekesse this Mortgage without charge to Borrower  Borrower shall pay all costs of recordation, if any
! 21. Waives of Homestend, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption 1 the
Property and reliwquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bocrower and Lender request the holder of any morigage, deed of trust or other encumbrance with 4 lien whach has
priotity over this Mortgage to give Notice Lo Lender, al Lendet's address set [orth on page one of this Mortgage, of any detaui
under the superior encumbrance and of any sale or other foreclosure achion.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage

. Signed, sealed and delivered in the presence of: /
.. (5cal)
-Hemrowcr

|lr/ / et ke

{eal)
Jarrowmee

[ Seal)

Howrrairog

tSign Ornnnal (nfy g

STATE OF ALABAMA, Shelbvy County ss:

On this 19¢h day of May . 2000 L the undersigned autherity
. a Notary Public in and for said county and in smid state. hereby cortify that

Charlie Thoapson Jonas IV, , , An unmarrled man

_whose name(s) 18 {(are} signed wothe
foregoing conveyance, and who  is (azw) knowrn to me, acknowledged before me that, being informed of the contents
of the conveyance, that he or she executed the same voluntaniiy and ashas or actl on the day the same bears date

(iiven under my hand and seal of office this 19th day ol May . 2000

My Commission Expires: 3" |2 - w; "’ TPt %”WM__ S

N Publw
Fhis instruiment was prepaied by Castle Mortgage Corporation

n s oo (Spmce Betow This Line Rescrved For Lender and Recorder) L e
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

This addendum is made a part of that certain Security Instrument in favor of CASTLE
MORTGAGE CORPORATION in the principal amount of $20.737.00 dated May 19

000 and supplement said Security Instrument as follows:

Borrower acknowledges the fact that the final payment of <aid Security Instrument is
due on May 19 ,2015. Borrower must repay the entire principal balance of the loan
and unpaid interest then due. The holder of this Security Instrument is under no
obligation to refinance the loan at the time. Borrower acknowledges the fact thal
Rarrower may be required to make payments which will be substantially larger than
Borrower's other monthly payments out of assets Borrower may own or find another
lender willing to lend the money at the prevailing market rate which may be
considerably higher or lower than the interest rate on this loan. If this 1s refinanced at
maturity, Borrower acknowledges that Borrower may pay some or all of the closing

costs normally associated with a new loan.

Given under the hands and seals of the undersigned on this the day of May , 2000

 (Seal)

/Yo

CMThom son Jones

|
\ (Seal)

(Seal)

(Seal)
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