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THIS MORTGAGE (*Security Instrument™) is givenonMay 31 72070 The rrujgaqof ﬁ
Jaff T. Helland &né wife, Kim 0 Hellang i ‘qut'i
= oo
This Security instrument isgivento Coets & Co. . Inc |
which is organized and existing under the laws of Alabama . and whose address
20C00-8B SouthBr1d49e Phwy . FLI1S0Q., B!rmingnam, AL 35700 {'me
Borrower owes Lender the principal sumof fFifty Two Thousand Faur Hundred Ooaiiars and o010
Dotiars (U.5.$52 . 403 26 }Thuﬁabna
widenm by Borrower's note dated the sama daie as this Security Instrument ("Nate"), which provides for monihly
paymaents, with the full debt, if not paid earller, due and payableonday 30. 2015 . Thig Securty
Instrument secures 10 Lender: (a) the repa t of the debt evidenced by tha Nole, with inerest, ‘and s renewals,
axtensions and modifications of Nota; ) the payrnent of ail other sums, with interast, advanced under paragraph 7
to protect the security of this Inatrument; and (¢) the performance of Borrower's covenants and agreements

under thia Security instrumaent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property localed in
shelby County, Algsbema:

LOT 108, ACCORDING TO THE MAF OF WEATHERLY, OXFORD SECTOR 10,
AS RECORDED IN MAP BOOK 19, PAGE 38, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

which has the addrass of 111 Oxford Way : Palhanm

(Streel] (City}
Alabama 35124 (*Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this propery unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the . All replacements and additions shall also be coverad by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower I8 lawlfully seised 0f the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record
Borrower warrants and will defend generally the iitle 10 the Property agains! all ciaims and demands, subject to any
encumbrances of record.
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LOAN NG

THIS SECURITY INSTRUMENT comiznes uniform covenants for national use and NOon-uUNIOrM Covenants with
imited variations by jurisdiction 10 constitute a urutorm secunty instrument covenng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and isterest; Prepayment and Late Charges. Borrowar shall promptly pay When dues
\he principal of and mmeraest on the débt evidenced by the Note and any prepaymant anct 1ate charges dus under the
Nole.

2 Funds for Taxes and Insurance. Subject to applicable law or lo a wntten waiver by Lander. Bortower snast pag
to Lender on the day monthly payments are due undeor the Note, unt! the Nola .5 paid in tull, @ sum {"Funds™) tor (a
yearty taxes and assessmants which may attain priority over this Security instrument as a lien on the Property, (D) yeriir iy
laasahoid payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premums, (d)
yearly flood insurance premiums, it any; (¢} yearly mongage insurance premiums, if any; and (f) any sums payabile Lv
Borrower to Lender, in accordance with the provisions of paragraph 8. in heu ot the payment of mortgage insurance
premiums. These items are called "Escrow ltems ” Londer may, at any ime, collect ano hatd Funds m an ammount not Lo
axceod the maximum amaount & lender for 2 federally retated mortgage loan may requirg 107 BOrmower's esorow ncuiur
under the fedaral Real Estate Settiement Procedures Act of 1974 as amended from jime to ume. 12 Us B 2601 e
seq. {"RESPA"), unless another law that apphas to the Funds sets a lessar amount 11 §2 Lender may, al ary TaTe ol
and hold Funds in an amount not o exceed the lagser amount. Lender may astimate the amaurt of Funds thue rn the
hasis ol curront data and reasonable estimates of expenditures of fature Escrow tems or olhanyise N aczorianie vl
applicable law.

Tha Funds shail be held in an institution whose deposits are Insured by a tedera: agency. nstrumentaiity . or ertiy
(nctuding Laender, if Lender s such an inSIHunion) or in any Federal Home Loar Bank Lander shall apply the Fundcs 'c
pay the Escrow ltems. Lender may not charge Borrower tor holding and applying the Funas, anpually analyzing the
ascrow account, or verilying the Escraw Hems, uniess Lender pays Borrower interast on the Funds and applicable kv
parmits Lenger to make such a charge. However, Lendes may requife Borrower 1o pay a one-timea charge 1or ar
independent real estate tax reporting service used by Lendar in connachion with this loan, untess applicable law
provides otherwise Unless an agreement is made or apphcabié law requires interas! 1o ba paid, Lender shall not b
raquired to pay Borrower any interest or @arnings on the Funds Borrower and Lender may agree in wriling, however
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose far which sach debnt to the Funds was made Tha
Funds are pledged as additional security for all sums secured by thig Secunty instrument

if the Funds held by Lendeér exceed the amounts permitted tc be held by applicabie law, Lendar shall aucaunt
Borrower for tha axcess Funds in accordance with the reguirements of applicable law !f 1he amaunt of the Furds fund!
by Lender at any time is not sufficient to pay the Escrow liams wnen due, Lender may 50 notify Borrowear in waihing,
and. in such case Borrowar shall pay to Lender the amount necessary 10 make up the delwiency Borrowor snad mitan
up the deficiency in no more than twelve monthly payments, at Lendar's sole discration

Upon paymaent in tull of ail sums secured by this Secunty instrument, Lender shall promplly refund tc Blarroeer sy
Funds held by Lender. If, under paragraph 21, Lender shail acquire of seh the Property. Lendar. pnar 1o the acquisitio”
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sgie as a credit against tho
sums secured by this Saecurity Instrument.

3. Application of Paymaents. Unless applicable .aw provides otherwsse, dll paymants recewved by Lender urdn
paragraphs 1 and 2 shall be applied: first. to any prepayment chargaes due under the Note, seCond, 10 amouits gd, e
unger paragraph 2; third, to interest due: lourth. 16 phncipal gue; and last, to any iate charges due under the Mote

4. Charges; Liens. Borrower shall pay all taxns, assassments, charges, fines and MpOstONSs alnnbutable 10 the
FProperty which may attain prigrity over this Security Instrument, and leasehold payments or ground rents, o any
Borrowar shall pay these obligations in the manner provided in paragraph 2. or if not paid in that mannas Borowee s
pay them on time directly to the person owed payment. Borrower shall prompily turrish to Lendwr all notices o
amounts to be paid under this paragraph. It Borrower makes these paymenis diractly, Borrower shalt prompily turmiss i
Lender recepts gvidencing the paymants.

Baorrowor shall promptly discharge any llen which has prority over 1his Security instrumeant uniass Borrower {4
agreas n writing to the paymaent of the obligation socurad by the hen i a manner acceptable to Lendar. 1) contests n
good faith tha lien by, or detends against enforcement of the lien in, legal procaedings which in the Leadary opinior
operate to prevent thae enforcarment of the lian: or () secures trom the holder of the ien an agreement satistaciony 10
Londer subordinating the lien to this Secunty Instrument. 1 Lender determines that any part of the Property 15 subpwct 1
a lien which may aitain priority over thius Secunty mstrument, Lender may give Borrower a nolice identitying the ltlen
Borrowear shall satisfy the lien or take one or more of the actions set forth abave withirs 10 dayg of the giving o nelce

5. Hazard or Property insurance. Borrower shall keep the improvements now &xisting or norpaftar erecled on the
Property insured against (038 by fire, hazards nciuded within the term “extended coverage” and any other hazards,
incheaing floods or tlooding, tor which Lender reqguiras snsurance. Tius nsurance shalt pe mamntained n the amounts ans
tor the penods that Lender requires. The insurance carner providing the insurance shall be chesen by Borrowar subjedc:
to Lender's approval which shall not be unreasonably withheid. If Borrower falls 1o maintain coverage descntxed above
Lender may, at Lender’s option, obtain coverage 10 protect | ender's nghts in the Propearty in accordance wit"
paragraph 7.
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LOAN NO.

' |
policies and renewsls shail be acceptable to Lender and shall inciude a standard clause.
and renewals. I Londer requires, Borrower shall promptly L enciet
notione. In the event of loss, Borrower shall prompt notice 1o the
proot of Joss if not made promptly by .

. otherwise aQree m.mmwmmwwrmtmmmmmu

, i the restoration of ref is economically feasible and Lender's sacurity is not lessaned. If the
ad Sie suma sepired by ihis Sedurty , whather or not then due, with axcoss paid 10 Bomower.
: Sandons the Pr , Or OGS ROt within 30 days a notice from Lender the insurance carmer
a oladm, | mwlﬁmmmm.wmmﬂuprmmmu
urlg;ymmm-dw is Security Instrument, whethar or not then dud. The 30-cay penod

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

Wh“dﬂcdhmwumtnmmwuandzt:fclwngemamumu!the
paymems. H under 21 the Property is acquired by Lander, Borrower's right to any nsurance polces and
proceeds resulting from wMWthﬂwmu@bnshaﬂpaaatnLandermthaaxtantoltm;mns

8. Ocoupeancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Applicstion;
Lesashoigs. Borrower shall occupy, establish. and use the Property as Borrower's prmepal residence within sixty days
after the execution of this Securily Instrument and shall contimue 1o occupy the Property as Borrower’s prncipal
reaidence 1o at loast one year after the date of octupancy. uniess Lender otherwise agrees in writng, which consent

unises extenusting circumstances exist which are beyond Borrower's control.

judgmen
lnﬂmuﬂnfLm#an.Bmvmnmycumsumﬂmmmmm.uprwdodh
pé B.bymmhgﬂwwﬁmthnummwwimEmwmat,hLm#ngoodtuih
dﬁmmm.mfodmamw:wm!mmPropartyurothefmtamlhmimmmtm lan
created by this Security Instrument or Lendar's seCurity intores!. Roerower shall alao be in delauft it Borrawet, dunng tha
joan application M.mwmumtnhmmmumwquM{mlaMtnpmvsde

7. Protection of Lender's Rights in the Property. [f Borrowsr fails to perform the covenants and agréements
contained in this Security instrument, or there is a:legal proceeding that may significantly affect Lender’s nghts in the
Property {smhuapmu&uhwmm for condemanation or forfeiture or 10 enforce laws or
reguiations), then Lender may do and pey for 18 necassary to protect the value of the Property and Lender's
rights in the Property. LMIMMWNMMysumwumdbyaﬁmwhmhuprthm
Securlty insirument, appeanng In couft, paying reasonable attorneys’ faes and enteiing on the Property 10 make
repairs. Although Lender may take action under s paragrapn 7, Lender does not have to do 50.

Any amounts clsbursed by Lenxier under this paragraph 7 shalt become aoditional debt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agree to other of payment, these amounts shal bear
interest from the date of disburasment at the Note rate and shall be payable, with interest, upon notice from Lender to
Bomower requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a condrion of making the lcan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. If, for any
w,mmwmmwmwwmmmmmmﬂm.ﬂmmmpaythe
prembu'narequu'edtumnm:mnﬂwymttummwimmmmm.macmt
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate

Insurer approved by Lender. If subetantially equivalent morgage insurance coverage is not avanabe,
Borrower shall pay to Lender sach month & sum aqual to one-tweltth of the yearly morngage insurance premium Deing
mHWWMMNWWWWWMMh:ﬂm.LMﬂW.uunndralumthasa
paymanuaaaloummﬁwofmwmm.tmmuwapaymentsmynalonwberaqmmd.nuha
optionqumdar.Hmortgooomm{mmmmandimmepemdﬂmmmuwu}pmﬂmdwan
inaurer approved by Lender hecomes avalable and is obtained. Borrower shall pay the premiums required to
maintain mo insurance i effect, or 1o provide a 1038 reserve, until the requirement for mortgage iNsurance ends
In acCOrdance any written agresment between Borrower and Lender or appiicable law.
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LOAN NO.

9. inspeotion. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shiaii
pive Borrower notice at the time of or prior to an inepection specitying reasonabie Causs for the ingpection.
of any award or claim tor damages, direct or consequential, in cannaction with
par! of the Property, or for conveyance in lieu of condemnation, are hereby

itnking Property, the prooseds shall be applied to the sums secured by this Securty
insityment, ) to Borrower. In the event of a partial of the Property
| " Property before the taking is equal to or greater than the amount of the
belors the , tinless Borrower and Lender otherwise agree in

g i rocure Ermetiately betors e 1Aking. dviiad by (0) he fax marke

SUMS. betfore the , Qv b tair market
value %Mmhm 1y balance shall be paid to Borrower. in ihe avent of a panial
taking Proparty in which the fair market vaiue of the Property immaediatety before the taking is less than the
amount of the sums secured immediately before the taking, uniesas Borrower and Lender otherwise agree in wrtng of
uniess appicadle law otherwise provides, the proceeds shall be applied 1o the sums secured by this Secunty
insirument whether or not the sums are then due.

if tha Property is abandoned by Borrower, of ff, after notice by Lender 10 Borrower that the condemnor offers to
make an ward or seitie a claim for . Borfower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to and ‘apply the proceeds, at its option, aither 10 restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall nol extand or
postpone the due dale of the monthly payments releited to in paragraphs 1 and 2 or change tha amount of such
pEYmens.

11. Bormower Not Released; Forhesranos By Lender Not a Wailver. Extension of the time for paymant or
ol amortization of the sums secured by thia Security instrument granted by Lendef 1o any SUCCEsSOr m

of Borrower shall not operate 10 releass the lisbiilty of the Bormower or WOr's SLOCHARONS In
intereet. Lender shall not be required to commence procesdings a any succeasos in iImorost or refuse to extend
time for payment or otherwise modiy amortization of the sums securad by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in intereat. Any forbearance by Lender in exerceing
any right or ramedy shall not be & walver of or preciude the exercise of any right or remedy .

12. Successors and Bound; Joint and Several Liabliity; Co-signers. The covenanis and agreements of

this Security Instrurnant shail and benof the successors and assigns of Lender and Borrower, subject to the

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
S0-8igna this Security (ngtrument but dooe not sxecuts the Note: (a) is co-signing this Securty Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securfty Instrument; (D) s
not personaily obligated 10 pay the suma secured by this Saecurity Instrument; and (c) agrees that Lendec and any other

Barrower may agree to extend, modily, forbear of maka any accommaodations with regard to the terms of thig Secumy
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security instrument is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other loan charges collected or to be collacted in
connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reguced by the amount
Nocessary 1o reduce the to the pormittod imit; anc (b) any sums akeady colected from Borrower which
exceeded permitted limits wilf be reltunded {0 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bormower. | a refund reduces prmcipal, the reducton
will be ireated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be by delivenng it or by
maiiing it by first class mail uniess applicable law requires use of another method. The notice shak be direcied 1o the
Property Address or any other addrees Borrower designates by nolice to Lendar. Any natice to Lander shai be given
by first ciass mail 10 Lender's address stated herein of any other address Lender desi nates by notice to Borrower. Any

notice provided for in this Security instrusmnent shall be deemed to have been given o of Lander when given
as provided in this paragraph.

15. Governing L.aw; Severabllity. This Security Instrument shall be govermned by tederal law and tha law of the
jurisdiction in which the P is located. In the event that any provision or clause of this Security Instrument or the
MNota sonflicts with law, such conilict shalt not affect cther provisiona of this Sec Instrument or the Note
which can be given without the confiicting provision. To this end the provisions of thre Instrument and

the Note are deciared to be saverable.
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18. Borvower's Copy. Wmmmmmmammmummim

a«mnutb-dmtm.mmmwprm-wm
wmmmmmsorrmmmt pay alt sums sacured

' Mum.wwmmknﬂonﬁmhwmmmhm
'without further notice or demand on Borrower.

certain conditions, Borrower shall have the nght 1o have
any time prior to the eartier of. (a) S days (or such other penod
}wmdemﬂymmﬂomypﬂdeWm

priorcing thie ingtrument, Thosa conditions are thal
Borrower: j sums which then would be due under this ty Instrument and the Note as it no
acceleration cures any default of any othar covenants or agrooments, {c) pays all expenses NCUTed
in anmmm, NG bt not limited to, reasonabie attomeys’ fees; and (J) takes such acton
as Lender may reguire 10 assure the llan of this Security Instrument, Lender’s rights in the Property and

Borrowers obligation 1o pay the sums secured by this Security instrument shali continue unchanges. Upon
reinstaternent by Borrower, this Security instrumernt and the obligations secured horeby shal remain fully etfective as
no accoleration had occurred. However, this right to reinstate shall not apply in the case of acceleration unader

paragraph 17.

ThanotéewilimtethenammdmmmemLmnWrWMudﬁmmwhbhpaMMbe
m.mmwmmwmmmmmmmmwmmm.

20. Hazardous Substances. Borrower shail not cause or permit the presence, usa, disposal, storage. or release ol
anyHawdomSMmunnurhtMPmpMy. Bormower shall not 4o, nof allow anyone eise to do, anything aftecting
thePrnpenynmhhviolatimdmyEmimmlLaw.mpmmwtmwunmmwmprm,
m.mﬂmthPMdmﬂwnmﬂimaW Substances that are generally recognized to be

As usad in this paragraph 20, “Hazardous Subsiances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances. gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pestioides and herbicides volatile solvents, materials containing asbesios o formaldehyde.
and radioactive materials. As used in this paragraph 20, -Environmental Law® means tederal laws and laws of the
jurisdiction where the Property is located that reiate 10 health, safety or snvironmantal protecton.

NON-UNIFORM COVENANTS, Borrowsr and Lender further cavenant and agres as follows:

21. Accsleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s
bmchnfmymmmwmtmmhmmylnmwmt{bmmwmwmund-rpu-qnph
17 unisss applicable law provides otherwiss). The notice shall specity: :
cure the defsult; (c) a date, not Jees than 30 days from the dats the
detsult must be cured; and {(d) that fallure to cure the defsult on or
resuit In acceleration of the sums seoured by this Security Instru X
fumﬂlntnmnomwdhdﬂnhrﬂnmmmmmdmwmwbrhglmurt-ctlontuuuﬂ
ﬂuwmﬂﬂllMﬂmoﬂ:Hd-MuantQMﬂoﬂmdnu if the delsuit is not
cured on or befors the date specified in the notice, Lmnmopmmmuhmmumtmmnm
all -um-mudwmummwmntwtmmmmmdmmmmmmmuummy
other remedies permitied Whﬂ.hﬂdﬂmﬂlm.ﬂﬂﬂdtﬂmwﬂlmmhmnﬁ in pursuing
t:\- mnw n paragreph 21, Iincluding, but not limited 10, reasonable attorneys’ fees and costs of
title on. |

ALABAMA-SINGLE FAMILY--UNIFORM INSTRUMENT FOMM 3001 /90
ISCICMDTAL/OAS /3001 (9-90)-L PAGE 5 OF 8 Amenced 591




mmm,mwwqermmmmmmmwmmmu
wwmmwwmmumlmtwmummn were a part of this
Security instrument. [Check appiicable box(es)]

CJ) Rate Rider Condominium Rider {11--4 Family Rider
O Graduated Payment Rider £l Pianned Unit Development Rider T Biweekly Payment Rider
(3] Bakloon Rider Aate Improvement Rider () Second Home Rider
Othwr(s) [specify]
BY SIGNING BELOW, Borrower accepts end agrees lo the terma and covenants in this Security
mutnmwhanyﬁdor(-)umwmm agordedadith it.
Witnesses:

i e (S0} . (Gaad)
_ Suiow This Line For Asknowisdgment]
STATE OF ALABAMA, JEFFERGORN County se:
Onthis 214t of May znnﬂ,i.ﬂmcmdersionod.aﬂotaryPubﬁchmtmuidmtyandn
aaid state, hereby certity that - Jeft T. #Wolland and wife Kim G  Heo':anl

whoee name(s) ﬂm#ﬁhmfmmmm,wm wimkmwntnm.mnmw“m
that.behthmdu!ﬂHMdﬂﬂmmnm.ha}th oxecuted the same voluntarily and as
his/herthelr act on the day the same bears date.

Given under my hand and seal of office this 315t day 2600

My Commission axpires:
5-11-01
This instrumen! Was Drepared by ANNE R. STRICKLAND, ATTORNEY AT LAW

5330 STADIUM TRACE PKWY, STE 250
BIRMINGHAM, AL 35244
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" PLANNED UNIT DEVELOPMENT RIDER

1

I
T11S PLANNED UNIT DEVELOPMENT RIDER is made tus  315T day of MAY, 2000
and is incorporaed ino and shall be deemed 10 amend and supplement  the Mortgage. Deed of Trust or Security Dézd (the ‘[‘Sccurir}f

[strument™) of the same date. given by the undersigned (the "Borrower ) lo secure Borrower's Note 10

-

- .
COATS & . > INC
co.r (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
111 OXFORD WAY, PELHAM, AL 35124

- [Property Address]
The 'Pr@per;}r.'incindes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and facilities, as described in
| DECLARATION OF PROTECTIVE COVENANTS & RESTRICTIONGS

(the "Declaration”). The Property is a part of a planned unit development known as

WEATHERLY
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning Ot managing
the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (1) Declaration: (ii) articlés of incorporation, trust instrument or any equivalent document ‘which
creates the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners Association. Borrower shail
promptly pay, when due, all dues and assessments unposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2 "master or
“blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender cequires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on the Property; and .
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master of blanket

policy.
In the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or (o

common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable to insure that the Owners Association
maintaing a public liability insurance policy acceptabie in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

. E. Lender’s Prior Consent. Rorrower shall not, except after notice t0 Lender and with Lender’s prior written consent, either

partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment .or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent doman;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(it} termination of professional managemen: and assumption of self-management of the Owners Assocliation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting pa
BY SIGNING BELOW, Borrower accepis and agrees to the terms and 15)

this PUD Rider.

(Seal) (Seal)
-Borrower J . -Bormower
lwr b
(Seal) bl , (Seal)
-Borrower KIM Q. HOLLAND -Borrower
MULTISTATE PUD RIDER- Single Family - Fannie Mue/Freddie ¥Mac UNIFORM INSTRUNMENT Form 3150 9/90
tTEM 162700 (9112) Great Lakes Business Forms, inlll To Order Can: 1-800-530-939]FAX 616-791-1 12!
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT .

o WWEMamﬂdmwmmlmwmmmmm .
dnc. Inthdprhchdmntol $52.400.00

S S I dated Hay J1. <000 U

andm said Secuwrity Instrument as follows:

Borrower acknowledges the fact that the final payment of said Security Instrument is due on
L May 30, 2015 . Borrower must repay the entire principai balance of
the loan and unpak Interest then due. The holder of this Security Instrument is under no obligation o
iraﬁmrmhloan at the time. Boﬂmraaknaﬂhdgoa the fact that Borrower may be required to make
ipaym which will be substantially larger than Borrower's other monthly payments out of other
lasaeu Borrower rnay own or find another londer willing to lend the money at pravailing market rate
whlm may be mnﬂdorabhr higher or iower than the interest rate on this loan. If this is refinanced at
matuity, Bonmr[acknmvlodw that Borrower may pay some or all of the closing costs normally
associated with a now loan. |

| Given under the hands andudao! the undersignedon thisthe _ 31st e

X
'l ,:' ‘ﬂ | (Seal)

. Haollanmg

_lLLUa SRR ST (Seal)

Kim 3. Haolland

(Seal)

- {Seal)




