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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between P. D. Balley Corp., whose address is 2298 Okl Rocky Riige Road, Birmingham. Al
35216 (referved to below ss "Granter”); and Regions Bank, whose address is 2064 Pelham Parkway. Petham AL

3%124 (referred to below as "Lender”).
GRANT OFf MORTGAGE. For valusble consideration, Granior mortgages, grams. bargams. sells mnd conveys 10 Lender all ot Grantor s gt

titia, and intersst in and to the following described real properly. together with afl sxisting Of subssquantly sracted ar pthized butdings
improvemants and fixtures: aH sesements, righta of way, snd appurtenances: all waler walar nghts. watercourses and dch rghts nnciudig

s1gck 0 uthities with gitch or irrigation rights); and sl othar rnights . rovaites, and protits r:intnmi to the real property, inclhudhng wothout hmrtate:
sl minerels, oil, gea, geothermal and simiar matters, M‘l’j in Shefby County, State of Alsbama (the "Real Property” ).

Lot 24, mdmmm-mwn{mm-. 2nd Sector, as recorded in Map Book 25, pege 135, 1 the

Probate Office of S8helby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commuonly known as 325 Cedar Hill Drive, Birmingham, Al 35242.

Grantor presently assigns to Lendar all of Gramtor's right, title, and interest in anxd 10 sll leasas ot the Property and sk Rents from the Property
in addition, Grantor grants 1o Landar & Unitorm Cormmercisl Code secunty interast n tha Pearsonal Proparty and Rents

DEFINITIONS. The lollowing words ashait have e following mesnings whan used in this Mortgags Termi nat otherwise Ambirae] o R
Morigage shall have the meanings stributed 10 such tefma i tha Unitorm Commercal Code  AH refarences ino dnilar amerunls Shall Mear

amounts it lawiui meney of The United Siates of Amencs.

Grantor. The word “Grantor” maans P. II Bulley Corp.. The Grantor 15 the mortgagor under thus Mosrtgage

Guarmvtor. The. word "Guarantor” mMesns vt inCiudos without fumitatwon sach and all of 1ha quaraninrg. surstuo am! accommooats
partien in connedlion with the indebtedness.

hmprovemants. The word “IMpIoOvEments” mesne and ncludes without hmuaabon ail exiabing and futre mprovements  bHokifubh
structuren, mobile homes stfixad on the Raat Property, facihtres. addiions, feplacements and nther Consiruct:on on the Anal Progemrty

iIndebtedrmss. The word "indedtadnaes” maant sil principat and interest Ilnﬂ'flblﬂl undar the Note and any amounts axpmncked o adyernoed
hy Landet to disCharge obiigstions of Grentar or expenzad neurred by Lendes to enforce obhgations ot Grantor unoac this Moclijmde
together with interest on such amounts ss provided it this Martgage.

Lender. Tha word “Landar® meand Ragions 3ank, 18 sCCessors and ssmigns. The Lender 3 the marigager urrher 1T Mortgage

Morigege. The word "Morigage™ masns thia Mortgege between Grantor and Lender. and \nCiudes Without hmiation all astgnmenis and
security intargst provisiona relating to tha Personal Proparty and Rants

Note. The word “Note™ means the promaeddy nota o craght agreement dated May 16. 2000, n the original principal amount of

$270,000.00 trom Grantor to Lander, together with afi ranewals of. sxtansions ol modihcations ot rafinancings of. tonsohdatinne »!
snd aubstitutions 1or the promisgory nots or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE INTERESY RATE

Pecsonal Property. Tha words "Persondl Property” mean sl sguipment. finturas, and other artiches ol personal proparty NOw o hnraatie:
owned by Grantor, snd now of hersifter attached or aftixed to tho Rest Property; togethar with ail accassons pafls. ared addony e Al
repiacamenia of. and sl substitutions for. any of such praperty. and together with all procesds anchading without Imutabon sl wmgfan e
procesds and refunds of premiumal from any asle or other disposition of the Property

Proparty. The word "Property” Maans collectively the Feal Property and the Parsonal Projmerty
Real Proparty. The words “Resl Property” mean the property. nteresis and nghts describod above w the “Gran! 0 NAOTIGAGE ~ Smotu

Relsted Documénts. Tha words “RAelated ODocuments™ mean and snclude without hmitaton all promissory notes  credit agresmants s
agreamants, anvironmetsl sgreements. (e antied . SOcuUnly agreamanta. morigages. deads of trust. and a0 othar nstrurmens  agreemants
and documents. whather now OF hersalier existing, axscuted i connection with the Indebtadnass

Rems. The word “Aents” Means all pressnt and futurn renta, revenues. INCOMe, ssues toyalhas. proits, and other Danelits denvad i
the Proparly.

THIS MORTGAGE. INCLUDING THE ASBIGNMENTY OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE' (1) PAYMENT OF THE NDERTEDNESS AND (2} PERFORMANCE OF ALl OBLIGATIONS OF GAANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I1$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PEREORMANCE. Except & otharwise provided n s Morigage. Granior shall pay to Lender all amounts secures Dy thes
Mortgage aa they bacomas Jul. and shall strictly perform all ot Grantors's pbligations under [hvs Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes thal Grantor s possgssion and us@ o! the Propeitly shab e governed t.,
tha following provising;

Possession and Use. Until i dateutt. Grantor may raman 1N possassion and control ot armi cpecate and manags 1ha Froperty Bruwd ool "
tha Aents from the Propety.

Duty to AMairtain, Grantor ahwil mainmtsin the Propsarty 0 tanantable condihion arndd promplly parform alt repars reaplacermants  aml
maintenance nacasaary to preserve its velus.

Hatardous Substances. The lerma “harerdous wasle, = ~hazardous substance.” “disposal.” “release " snd "threatened releAin. " AS Rer] n
thvs Mortgage, shall have the same maanings aa se forth in the Comprehensive Environmental Reaponse, Compensation and Lembelily Agt
of 1960, ss smanded, 42 U.8.C. Saction 8601, st seq. {"CERCLA"}, the Supartund Amendments and Reguthonzation Act of 1SB8 Puh

No 69409 ("SARA®), the Hazsrdous Materials Tranaportation Act 48 U.S.C. Section 1801. #t seq . the Rozowce Conservebon and
Recovery Act. 42 U.5.C. Section 8001, at soq.. or other spplicable state Of Federal laws, rules, of regulations sdopted pureuant Lo sy o
tha forsgoing. : The terms “hazerdous waste” and "hazardous substence” shall aiso inClude. without hritshion. DRIroHUm ard Datroee.s
hy-products of. any fraction thevec! and ssbastos. Grantdr represanta and watrants to Lender that. (8} Duning the panod of Grantor s
ownership of the Property, thars has basn No use, gerwration manufscturs. storage. treatmant. disposal, relogss ot lhvestensd rematr of
ANy hazardous - waste oF substancs by ANy parson on, undar. about or fram the Property. (D) Grantcr has no knowledge Of, of resscn dc
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W
batieve (hat there has been, axcegt M pPreviously diacicsed 0 and scknowledged by Lender m wnting, (i) #hy wbe. . gendfabon.
manutsciure, storsge. trestmgnt, dispoest, release, of Jwestensd raiaate Of By hazavioua waste of subutance on, under, abour o¢ trom tha
Proparty by sny prior owners of pocupants of e Property or M} any actust or thraetenad HEpeTon or claims of sy ind by sny pirson
rglating to auch matters; and  (c) st previously disclosed 1o and scknowiedged by Lender m wriing, (1} fnenher*Grantor mor By
tenant. conlfactor, sgent of other ' uldr of the Property shall use, gerrsts, manuisciure, 1toro. treat, dinposa o or 1alesdd ANy
nazardous waste of subdilance on, undar, sbout or from 1he Proparty snd {#) any auch activity shall be conducted n Comphancs with il
appiiceble tederal, wiate, and local lews, reguistions end ordinances, including without imitabon those laws, roguletions. arxd ordindnces
dsscribed above. Geantor authorizes Lender and its sgents 1o enter upan the Proparty 10 make such mapactwons and tasts  at Grantor s
axpetwe, 33 Lender may deam sppropriste to detarmine compliancs of the Proparty with tha section of the Morigage Any ingpectrns -
tests made by Lendar shell be for Lander's purposes only and shall not bs construad to craate soy responsibiity or ahdity nn the part o
Lendet to Grantnr of 1o any other parson.  The reprssmEtOns pnd wattenties contained herem gre based on Grantor's due dilgeror
investigating the Froperty for hazardoue wabis and hazardous aubstancas. Gramtor heraby (m) reiessas and whives any Puture claima
agairet Lender for indemnity or contribution in the event Grantor becomes hable lor cleanup or other costs under any such laws At
sgtaas to indemnify and hokd hermiess Lender agsinat nny and all Claims. ioeses, habities. damapes. penailen. And axpansas which e
may directly of indirectly sustain or suifer resuiting ‘rom n bresch of this secnon of the Mortgage or as 3 Lunsaquence of s e
paner atfion, mariyacture, storagl. dsposst, relsase or thrastened ralesans of a hazardous waste o subatance on the aopeerhes "t
provisions of this saction of the Mortgage, inciuding the obligation to indermruty. shall aurvive the paymant of the indabifedneas ang (T
satisiaction and reconveyance of the lien of this Moartgage and ahall not be attected by Lender s scquisdion of any nteree? 10 the Progers,
whathar by foreciosure or atherwise.

Nuisance, Waste. Grantor shall nal caupe, conduct or permit any NUISSNCe NOr Commil  peafmul OF quties Ay streppaongy b s e Adte o0
the Properly of sny portion of the Property. Without Hrmiting the generaiity of the foragoing. Granior will not remoave of grant B ar. - LI
pafly 1ha nght 10 remove, any timber, mirersls nclutiing ol and gas) aonl. gravel ar rock products wathout the prioe N

lLendar,

Remoavel of lmprovements. Grantor shall not gemolish of ramove any Improvements from the Heal Propetty withoutl the qwoy aniies
conesent of Lander. As 2 condition 1O tha ramovet of any Improvemants, Landar may rquara Granior to maha arrangamants satiafaotor, !
Lender 1o replsce such Improvemdants with improvemaeants of at lasst sqgusl value

Londer's Right to Emter. Lender and its agents snd represaniatives may enter upon the Resl Property a1 all reasonabla bmes 1+ mtTE )
Landes's inlersats and 1o inspect the Proparty for purpoaas of Granior' s cormpliance with the terma and conditions of thas Mortgaege

Compilance with Governmentsl Requiremarnts. Grantor shail promptly comply with aif taws. ordnances, and regulations now of Retnaihe
in aftect. of sl governmentat suthoritien applicable to the uae or cccupandy ol the Property. mcioding withou! bmitahon  the Amescans
With Disabilities Act Granior may conteat in good feith any such jaw, ordinancs. Df reguistion arwt aathhokd comphance dufing ay
proceeding, including appropriate sppesis, 80 long a8 Grantor bas notthed Lender in wating prar 1o 4010y 80 and 40 long BE N Letwler s
sote opinion, Lender's intereats In the Proparty are not jeopardized  Lender May require Grantor to pos! sdequate sacunty of 3 sursly Do
rassonably satistactory 1o Lendar, 1o protect Lendar’s Intarsst.

Duty % Protect. Grantor agrees neither 1o shandon nir leave unattendead the Proparty. Grantor shail ¢o all other acts. 0 addition to thewn
acts nat forth above 0 this section, which froim the cheracler and use of tha Property are reasonstily NECORBAry 1o DIOIACT and presncye ihe

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately dus and payable all sums sacured hy thas Morigege upon
the ssie of ranafer, without the Lender’'s prior writian consent, at alt or any part of the Real Property. or any interest in the Raal Proparty A
"sals O tranater” means the conveysnow of Rasl Property or any nght. title or interest tharemn whather isgel. banahcial or suitslie  whaiha:
voluntary of involuntary, whether by outright sale. deed. inetekmaent sale contrsct, land contract, contrac! for deed. leasehold interest with a
tarm grastar than three {31 years, lsaae-OpBON CONMPECt, or Dy sale, gssignmant, ar transter of any Deneficial nterest v of 10 any land trgy
holding title to the Rast Property, of by sty other method of conveyanca of Resl Proparty mierast |1 any Grantor s 8 corporanon partnersibhd o
henited LLability company, trarater also Includies #ny change w» ownership of maore than tweanty fwe parcent 126%) ol the yvohws) siock parfnersdg
roarests of hmated lishilty COMmpany lﬂ!lflﬂ_l. ss Hw cease may be of Granigs. However, this ophon 3hal! NOt be exercised by Lerued f s
axcrcise is prohibited by fedarst law Of Dy Alsbama law.

TAXES AND LIENS. The foliowing provisions relating 10 the taxes and lians on the Property are a part at thus Mortgage

Paymant. Grantor shall gay when due {and in all events pnor 10 dabirqquency) ait taxas. payrolt taxes Epecial tARms. aszesemants  wabe
charges and tawer sefvice Charges vied against of on account of the Property, and shali pay when dos all clmms 1o work kow o o0
aervices rendered or matenal fumished o the Froperty. Grantor shatl mawnten the Property free of all heng hawving pnonty over of agual b
the intareat of Lendar undss this MortgaQe, sxcept tor tha lien of Taxes ard paseaaments ot due, and gxcept as Otherwite Hovded r -

fellowinkg paragtaph.

Right To Cowtest. Graniar may whhhold paymant ot any tax, sssessmant. Of ciaim n ConNNeLTON with a8 good ladh dapute nver e
chitgation to pdy. 30 long as Laocler's interest in the Property 18 not jpopsrcized. | 3 lian angas Of ‘s fied as a result o NONpaAyment
Grartor shall within filtesn: 118) deya sfter the Hen arises of, «f a hen s Hed, within hiiteen {181 days after Grantor has nobde of tha fiing
sacure the diacharge of the lien, or If requested by Lender. dapoait with Lende: cosh or a sutticemt corporate suraty baond of othiet wecurty
anptintnctory 10 Lender in an amount sutliciant to discharge the han plus any costs and atiorneye’ Tews or other charges that cowdd BCOFue 3%
a result of 8 foreciosurs of sale under the Nen. In sny contest, Grantor shail detend itamlt and Londer and shall satiaty any adversa juigrmnt
hafore sntorcement ageinat the Property. Grantor ahall name Lender as an additional obhgee undar any surety baond furrushed - the

content procaadings,

Evidence of Payment. Grantor shall upon demand tueruah to Lender satisfactory awvidence of payment of tha taxas of sssessmants and ahab
autharize the appropriste governmantal aificial 1o deliver 10 Lender at any ime a8 wntten statament of the taxes snd astasamants KNS

the Properly.

Notice of Conswuction. Grantor shali notity Lander at least thttean {15] days belore any work s commanced Any sFviCay aln furminbwmd -
arty matarials are supplied to the Property, it any mochanC's lien, matanalmen's han or Dther en could be asseriad on dcdnent ol the
work. satvices. or metesials. Gramor whl upon requed! ol Lander lurnish to Lendar advance assurances satistactory 1o Lendsr that Cormmte

can and will pay the cost ot such improvemants
PROPERTY DAMAGE INSURANCE. The foltowing provisions relaling 10 1nsunng tha Property are a part ot thes Mortgage

Maintenance of insurance. Grantor shalt procute 2nd mawnisn policres of tire insurance with standard sxlandedd roversge erdossemeniy

a replacemant basis for the full wrmurable veie covenng all Improvemants on the Raal Property 10 an amount suftici@nt trr swnsd BDOie Rt
ot sny coinsutance clayse, and with & standsrd mortgages clause it favor of Lendes Grantor shall also procurs and manlae
compretansive. ganersl listifity insurance in guch covifage amounts as Lancesr may request with Lendar being named as 3adiienal (rauted:
n such liability insurance policies.  Additionslly, Grantor shall maintan such other insurance, Including but notl imsted to harard  Luseoeas
interruption and boitar ingurance &8 Lender may requite. Pobcws ahall ba written by such INBurance COMPAanas and mn such form as may e
reascnsbly sccptable to Lender. Grantor shall deiiver to Landar certiticates of coveraga fram sach inguret contaning a sthipuiation tha
coverage will not be cancelied or diminishad withou! & minimum of ten (10) daya’ prior watten notice 1o Lander and ol CORTEMMG A
disclairmar ol the insurer's Kebillty for failure to Qive auch notice Each insurance pohcy aiso shall mclhude an andorsement prowviing that
crvarage m favor of Lander will not be impeired 111 arvy way By ARy act. omigston or detault of Graniod ofr any other porson

Appiication of Procesds. Grentod shall promptly notify Lender of any loss of Jamage to the Praperty Lerddet may make pron? ol ioes

Geantot 1ailg to go sp withun fifteen {16) days of the cauualty Whether or not Lender's secufity & «mpaed. LONder may 8t iy aee Lo
sppiy the proceeds to the reduction al the indsptecneas. payman! of any lien aftecting the Praperty or the realorAtion ANd rapsis it the
Property. |l Lender slects to apply the procesds tn rastoration and repsr Grantor shall rapar of replace thea damaged or dustr,n.d
Improvernsants N & Manner sellelectory to Landsr. Lander shall, upon sslmiactory proot ot such expendiiure, pay of reimilrurge Grantor dree
the praceads for the raasonable coat of repalr o reatoration o Grantor it not i delsuit under v Morigege . Any peocaads wheoh haye ot
besn dishursed within 180 daye atter their recaipt skl which Lender has not committed 10 the repair of resloration of The Property anadl te
used hral 10 pay any UM Dwing to Lender urwcher thes Martgage, than o gey accrued nisrest, and the remainder 17 any shall Be apgi-=)
in the prncipal balance of the Indebtedness. 11 Lender hoids eny Drocesds aftsr payment in fuk of the Indebtedness, such procedds g nt P

pard to (ramar.

Unexpired insurence &t Bale. Any unexpired insurance shall inure to the barelil of and pass to, tha purchaser of thn Property cawefed Uy
this Mortgage #1 80y trusise’s see oF ather saie held under the provisiora of thes Mortgage, ar at any toraclogure sale DY such Property

Grastor's Repart on ineuancs. LUpon reguedt ot Lendar. howaver not more than once a yeer, Grantor shall furush to Lendar & rapost o
sach exiating policy of insurance showing: (8] the nama of the inurer: (D) the ripks insured: (C) tha amount of the polcy: () The property
inaursd, the than current raplacemant valye of such property. snd tha mannar of detarminng that valus: snd (el [he sxpwalcn dato ot 1he
policy. Grantor shal, upon mguesl of Lencier. have an independant appraiser satistactory 10 Lander ogatarmne the cash velug ropiscerhent

cost of the Praperty.
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EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provision of this Morigege. or if sy actian or procesding s COMMBNOed that
woukd materialty affect Lander'n pieresta in 1w Property, Lender on Grantor’s behall may. but shall not be requred to, takg oy BCTION tha
Lendes deems appropriste. Any SMoUNt that Lender expefhids in 50 Ooing witi besr interes! ot the rate provided for m the Ngje from the date
incurred or pakl by Lander 1o the date of PR by Grantor. A such sxpanses. at Lander's option. will (3] be paysbis on demand. bt De
added to the batance of the Note and be ) amorng s be paysbie with any ingtaliment payments 1¢ becomas dus dunng Mther |1 tha
wwim of any spphicable ingurance policy or Al) tha ramaining teim of the Note. or tcl be treated as a bellcon peyment which will be due and
payable at the Note's maturity. This Morigabe slso will sscure paymant of thase smounts. The nghts prowded tor m thes paragraph ahall be
mmwmrmwwmmMLmMumnﬂmlm:heduhm ATy Buch achon by Lender shall not e
construsd es ouring the defsult so ss to bar Lander from any remedy thet it otherwise would have had

WARRANTY; DEFENGE OF TITLE. Tre following provisiona relating 10 cwnership of the Proparty ara & part of this Mortgage

Thie. Grantor warrants that: (s Grentod hoics good snd markatable trtie of record to the Property in tee simple froa ang clear ot all lrs
ond ancumbrandces other then thode sat forth In tha Real Property descnphion of 1n any TiTle insance DONCy  UTIE TAPGT e final tithe gnr: -
isnund o tavor of. and sccapted by, Lender in conmection with thus Morigage. and (bl Grantor has the full rigght powe:s and authenty o
sxpcuts snd defiver thia Mortgege to Lendar.

Defense of Tide, Subject to tha excaption i the parsgraph abovs. Cirartor warrants and witl Toraver gefend The Title 1o the oty gy’
the lawhd claima of all persone. in the ayant any aclion of [oCcaeding 18 commenced 1hat Qquestions Granigr s bithe ar the niares? L A
under this Morigege. Grantor shal datend the action at Grantor’'s sxpense Grantor may Ha the nommnal party o sack peecedding [
Lendar shall be antitied to participats \n the proceading and to be represanted n the procesding by tounsel of Lender s oan Thano e an
Geantoe will deliver, or cause to be delivered, to Lender Buch instrumants as iender may fequast ftam Lime Te b 10 peemmt on b

participation.

Compllance With Laws. Grantor warranta that the Property snd Grantor’'s use of the Property compimms with ail cxistiryg spgdic able 1o -
ordinancee, shd reguistions of governmental authoritiss

CONDEMNATION. Tha follawing provisions relating to condemnation of the Property are a par! nt ths Morrigage

Application of Nat Proceeds. it ol or any part of the Property (s condemned by erminent JOMAIN procARGINGa it by any profesding o
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the et proceeds vif they Aw AT e applest ¢
the Indetindness or tha repeir or restoration of the Property. The net procesds of the award ahail measr the award atter payment ol an
ressonsble coste. expanass, and attormdys’ hees incurmed by Lender in connaction with the cCondamnati:n

Proceedings. ! any procesding in condemnation i filed. Grantar shail promptly notity Lender 1n wating and Grantor shall promptly fabke
auch aieps s may ba NBCessRry to dalend the action and obtain the sward  Grantor may be the nominal party n such proceedng et
Lender shall bs entited to participate in the procsading and to ba reprasentad in the proceading by counsel af its awn chrnce  ared (rant:o
wlil deliver of cause to De daliversd to Lander such nstruments as may be requested by it ITom Dme 10 LMé 10 parmit Such (A HETH

IIPOSITION OF TAXES. FEEE AND CHARGES BY QOVEANMENTAL AUTHORITIES. The lollowmg provisions relating in gowerAmenial tacrs
tass and chargss are a part of this Mortgage:

Currend Taxes. Feos and Charges. Lipon reqguest by Lender, Grantor shall executa such gocuments m addihion o thee Morigaga and leke
whatgver othed action is requested by Lender to perfect and continue Lander’s lken on the Raal Property Grantor ahall reanbrarse L erwher 1o
oll taxes. as described below, together with alf exparaes incurred in recording. perfeching or conlyiung thus Mortgage includig woithog?
kimitation al texes. tees. documentary stampe, and other chargas for recording Or reguatenng thet Mortgage

Taxss. The following shait conslitute taxes to which this section applies: (&) » gspeciiic tax upon this kype of Morigage oF upesn it aiy
part of the Indsbtedness secursd by this Mortgege. b & specitic tax on Grentor which Grantor i authonzed or requirdd o deduct from
oayments on the indebtedness secured by thes type o1 Morigage. (C] & 1ax on this type of Mortgage chargestin agams! the {ander o the
noldar of the Note: and ikl) & specific tax on sil or any portion at the Incabisdness of on paymaris of pnnopal ard ntorest made o,

Gramort.

Subsequert Taxes. |1 any tex ¢ which this sechion éppliss 18 anacted zubsaquant 10 The Cata of 1THE MOTIQAQE 1S Svont ansil haye M
aama sffect ax an Event of Deteull {as defired below). and Lendar may axarciss any ot alt of ill svadania ramadies 1nf an Fvent of Cmtgut
as provided balow unjess Grarfor sither (al pays the tax bafore 1 becomes delinquent, or (b} conteats tha 1ax ax proviles above mn The
Taxea and Lisns section ang OBpoRits with Lender cash o & sutticmnt corporate surety bond or other secunty satisfactnty o Landa

SECURITY AGREEMENT: FNANCING STATEMENTS. The foilowing provisions relating 10 1his Mofigoge as a secunty agroement are o art
this Mortgags.

Sacurity Ap-rrnm This instrument shall corstitute & sacurity agreemant 1o 1he extant any of the Prop@rty ¢ OPsIITutes Gatren g afiuer
parsonal proparty, and Lender ahell have il of tha rights ol 8 secured party under the Unitorm Commercial Coder an gmanaded rom bime

tirne.

Security hhutt Upor request by Lender, Grantor shall execute financCing s1stamants and 1ake whataver other sclLion ra reguesten h,
Lender to partept and continue Lender’s security interesl in the Rants and Peraonsl Praparty  In addinian to recording these Martgage 1 the
raal property records, Lender may, st any lima and without further suthonzabon trom Grentor. e execulsd countaiparta. Chipwas
repraductions of thes Mortgage as 3 financing sistement. Grentor shall reimburse Lender for sk pxpenses incufred 0 perlechng or
continuing this security intered?. Upon detault. Grantar shail assambie the Parsonal Properly (0 B mannar and ol 8 place reasnnghs,
convaniant 1o Grantor and Lender end maks it svailable 10 Lender wrthin three (3! days alter recaigt af wnttan demand trom (enedne

Addvesses. Tha mailing addresses of Grantor (deblor) and Lender (secured party). trom which intormaton Concermng 1he secatdty Nintey’
grantad by this Morigags may ba cbtsined {sach as roquired by the Uniform Commaercial Coda)l, are 85 Hated on tha hes! LDage o T
tMortgage .

FURTHER ASSURANCES. ATTONNEY-IN-FACT. The toNawmg provisions relatng 10 turther assurances and attornay in fact are a part af 1rus

hMartgage .
Further Assurances. At any tima, and from tima to hme. LpON request ol Lender. Grantor will make, axecute ar debver o will D Ause 1o
ba made. sxscyted or dsivered. to Lander or 1o Lender’ a designee, and when requesiad by Lender cause to be Lled recorded rehied oo
rarecorded. e the cass may be. al such times and in such offices and places ax Lender may dearn sppropnate. ony and sl such Martgages
dasds of Lrust, securily daeds, security sgraaments, financing atalermanis. conbinuation slataments, natrurmerds 0 urthar saasu BN o
cartiticates, and other dOCWTENtE 88 MAY, i the sole opinion of Landar, be necessary or desHeble n order 10 atfectuate complale peartec?
continue, of prpssrve (e} the obligations of Grantor under the Nale, thes Morigsge. snd the Related Docurments. and (b tha hans and
sacurity interesis created by this Martgage o8 lirst and priof lens on the Proparty. whether now owned or hereahter acquired by Grant..
Uniess D‘l’ﬂHﬂltﬁ by lew Or w to the contrary Dy Lender in writing. Grantar shail renmburse Lander for all caosty and expanses Nou?red
In connaclion with the matters rafecrad to in this parsgraph,

Amov-h—Fl;L If Grantor fale to do any ol the things reflerred to in the preceding pardgraph. Lander may do so toe and . ihe namas ot
Grantor and at: Srantor's expensa. For such purposes, Grantor bareby irteavocably appomts Lander aa Grantor's siineney m fact for the

purpose of making. exscuting, delivering, filing. regording, and downg all other things as may be necesssry of daswabie. 0 Lander s toie
opirion, to accamplish the matters referred 10 in the preceding paregraph.

FULL PERFORMANCE. |f Grantor pays el tha Indettedness. inchuhing without imtation all advances securad by thia Mostgage whan due At
otherwise parforma all the obligations imposed upon Grantor under thia Morigege. Lender shalt axpcvia and deliver to Grantor a swrtabis
natataction of this Mortgage and sultable statemants of termination of any Hingncing siatament on tie ewdencing Lendar s sacuity miorest -
tha Rantt and tha Parsonal Property. Gremor widl pey. i permitted by spplicable (aw . any reasonabls termmation (ua &S Oetarmmed Dy Lenoe
trom time to Hime.

OEFAULT. Each of the following. st the aption of Lendar, shetl ¢constitute an svent ol delault ("Event of Dafewdl + undar s Meortgage
Detault on Indebtedness. Fallure of Grantor to make any payment when dua on the Indsbtedness
Deteuit on Othas Payments. Fallure of Grantar within the timo requirsd Dy this Morigage 10 make any payment !or tanen af nsuratce
any other payment necessivy to prevent filing of o to atteCt diacharge of eny lien.
Complance Dﬂﬂl Fallure of Grantor to comply with any other term, obligation, covenant of condition contained i Thig Morigage tre
Note of in any ¢f thae Aelmted Docurments.

|
Ceteult In Favie of Third Portios. Should Grantar default under any loan, axtansion of cradit. secutity agrecrment PUIChESE f Raks
agreament, or lany other sgresment, in Tavor ol any othar creditor o person that may matenslly atiact any of Grentor's property o
Grantor's sbiity 10 repsy the Note or Grantor’'s shbility to perform Grantor’s obligahions wnder thin Mortgsge or any of tha Ralaled

Documents.
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Faise Statements. Any werranty, representation or staternent made or hanished to Lender by of on behalt of Grantos yndar the Mortgags
tha Note or the Related Docugnents s falss or mislesding In any meterisl respect, sither now or &t the timn made or turmiafeyd

Datective Collateralization. This of any of the Reiatad Documants ceases to be In full lorce and eHect (ncluding 1mbure af ary
coligtarsl documants 10 Creste 8 ¥ perfecte] udmnr intareat OF Ben} &t By time and for any regsOn

macivency. The disaclution or teminstion of GQrantol’'s nxistence a8 8 going busineta. the nacivency 0! Grantor. tha sppoinimaeni nf s
recelver for sty part of Grantor's property. aw sesighrent {ot the bamefil of creditors. any type of creditor worknut. or the fammencamesn!
pf any pracesding undaer sny banknsptcy, or imoivency laws by or sgemat Grantor,

Forsclosure, Forfeliture, o, Wﬂ! of foreciosure &r forfeiturs proceadings. whether by (udicisl proceeding  self bey
nOOSsession Of any other mathod, try eny creditor of Gramor or by any governmantal sgency ageinal any of the Fropedty  However Tr.
subsection ahadl nat spply n the svent of » pood faith dispute by Gramice a8 10 the valickty Df ressondblangas of the clmm which s The g
of the foreciosurs or forsfeiture procesding, provided that Grantor givea Londer wrten nohee of Buch claem and furmishes ceseryss o1 oa
surety bond for the claim satistaciory 10 Lender,

Breach of Othed Agreamert. Any brsach by Gramtor under the terms ol any other agreemant betwuen Grantor ard [ eodder Trat n !
reamedied within sny grace penod fwovided therein, mchuding without HNHation BNy Aqreemant CONcarmng any ndabiedness 0 St
obiigation of Gramtor to Lander. whather axisting now of Ister.

Evanta l-m Guarantor. Any af the Dl‘l‘n:!dlﬁﬂ: avants orcure WwITh respect to any Quaramaor af goy ob 1he TR L LA L ok b DL
Guarantor dies of bacomas ncompetient, or revokes o disputes tha validity of of abdity under any Guaranty of e 'ngebiadnes s,

Adverse Change. A material adverse Change occurs in Grantor's hnancial condition or Lander belmvas the rospeil b pagioee
performance of the Indebtadnass is impairad.

ingacurity. Lender in good taith deams geel! insecure

BRIGHTS ANC REMEDIES ON DEFAULT. Upon the accuffence ol any Event of Default and at any time thereal!tar. Lendar a4l 2ty ophioe oo,
axarcise any one of more of the ollowing righta and remedies. o addmtion 1o any other Fahts Of Framecees pFowsded by law

Acoslerste indebtednsss. Lender shall have the right at nts option without notics to Gramor 10 decisre the aniire iIndatiednnete rmmachate:,
due snd payeble. including any prepayment penalty which Grantor would be required to pay

UCC Remadiss. With raspect to afl or pny part of the Personal Property. Lendar shalt have all tha nghis and remadws nl 3 neo ured parr,
under thae Uniform Commerciat Code.

Collect Ranta. Lender shall have the right, without notica to Grantor, to takea possesson ol the Property and coliect the Rants nalodng
amourtts pest dus and unpaid, snd apply the nat proceedi. owdr And abowe Lander’ys costs. ajamat the indebiedness 0 furitarance of Thas
Aght. Lendsr may require any tenant or ather usar of the Property 1o maka payments of Tant of use leas tiractty to Lendar  1f the Rants arr
coliscied by Landar, then Grentor Hrevocably designetes Lender as Grantor's aftorney in facl to andorss AAITUMents raceiysd (N DAY
rharen! I the neme of Grantar and o negohaies the same and cobact the proceeds Payments by tenants of other udars 10 Lender o
rasponese 1o Londer's damand shall satisty he obligationa for which 1he paymenis are mads, whathar or not any proge grounds far the
dermnand existad. Lender may exercise its rights undsr this subparegraph sithar in person by agent, or through B recawver

Appoint Recelver. Lender shaill have tha right © have a recaiver appointed to take possession ol & of sy part of the Froparty weth the
power to protect and presarve the Property, to opeiata the Proparty preceding foraciosure or sahe, and 1o collect the Apnis froem it
Property and spply the proceeds, over and sbove the cost of the receivership, againat tha Indebtedness The recerver miay seive withoy!
hond it permitted by Isw.  Lendwr's right to the oppaintment ot a receiver shall exiat whather or not the apparent vale At th Progearty
axceads tha indsbledness by 8 subsisntiat smouni. Employment by Lender shali not disquahty a person from serna] 39 8 recanees

O Tr———

Judicial Forsclomure. Lender may obtain & judicis! decies foreciosing Grantor's miersat n ail or any pen of the Property

Nonjudiciel Sele. Lender shall be suthdrized to taks piossassion of the Propefty and. with or without toking such posssasan  alter gy
notics of the time. piace snd terms of asle, logether with & dascripton of the Property to bw 10kd. by pubhcBtion ONCe & weah for thiea 13
sLcCansive WEEKS in SOME Newapeper published in the county or counibies in which the Rasl Property 1o e soid 8 10CEted  to sefl The
Proparty [Of JuQh part or part thereo! 38 Lonvwder may from rime to time alect to selll 0 front of tha 1+ant o man oo ol tha Courthouse
the county in which the Property to ba sold, ar » substantisl and mataral part therec! v localad. at public outcry. o tha haghes! bedder !
cash. | there  Resl Proparty to-be soid ynder thee Mortgage m more than ane counly. publication shalt be made .0 ali coountws whara the
Reai Proparty td be sold ts lccated. ¥ no newepaper in published 0 any county 1a which any Raal Property 10 ba sckd m loceted tha notur
shall be publshed in & newspaper publehed in an adioining county fof threa |3) succaasive weeks The sale shail be Held mtwern e
hours of 11:00 a.m. and 4:00 p.m. on the day designated lor the axercrae of tha power ol sakt undar this Mortgage Lender may -0 o
any sale had urder the terme of this Morigage and may purchase the Property if the teghest biider tharatore  Grantor hersby warves ar,
and sl nghts to have the Property marshallad. 0 axercising it rights and remedses. Lander shall be free to sall all or any parn (ot e

Property 1ogethpt oF separstely, in one sale of by sapacate sakes

Deficiency Judgment. {f permnitted by applicable law. Lender may obtain a judgmaent tor any daliciancy remamng 0 tha indebindnags doe
1o Lender atter ppplication of all smounts received rom the exarcise o! the nghta providked i 1hus secton

Tenancy ot Sufferance. If Grantor remaing in possession of the Property after the Property 18 10id as provided above of Lander nfhafw o
hecormas sntitied 1o possassion of the Property upon datault of Granior. Grantor shall become a tenant at sutferance of Lender or the
purchaser of tha Property and shadl, »t Landes's ophon, sithar {8} pay 8 reasonabie rental for the ose of the Praperty 50 D) vkiabe 10e
Properly immadiataly upon the demand af Lender.

Dther Remedien. Lender shail nave 8i other rights enxi ramedms provided m this Mortgage or the Note or avaiable al iaw 1 f sty

Sale of the Property. T0 the extent permitiad by spphcabie law. Grantor hereby waives any and all ngh! 10 have the propedty marshafined
In axarcimng ita rights and romachas, Loander shall be free 10 seil all or any part of the Property together or separstely o One aala or by,
separate sales. Lende: shall be entiied to bid at any public sale on sl or any porbon of the Propedty

Notice of Sale. Lender shall give Grantar reasonable notice of the ime and place nt any pubkc sade of the Personal Proparty or ol the Time
atter which any private sale or other intended disposmon of Ihe Persoral Property 15 to be made Rassonable natice shall mean rot. »
given st laast ten (10} days bators the time of the sale o disposhon

Walver; Elsction of Remedies. A waiver by any party of a breach af & prowvswon of this Mortgaga shalt nol conelilute B wliver F ot
prajudice tha party’s rights otherwiss 10 cemand strict compliance with that provision or any other provmon  Elachon by Lander 10 furkue
any remady shitl nol excluce punguit of sy Other ramady. and an slecthon to make expanditures or take action o perform sn obbgatian of
Grantor undes this Mortgage sfter feliure of Grantor to parform shall not sttect Lander's nght 1o daclare a datfaul! and sxerciae (s tamedies
undar thas Mortpege.

Attorneye’ Feed, Expenses. I Lander institulas any suit or action to anlgrce any of the terms of (s Mortgege. L endar thall be anhitied T
recover such sum as the court may sdjudgs ressonabls 88 ATIOINBYE tons at tnal ancg an any appesl  Whather of nol any oWt BCTiON A
rvolved. ail reasoneble sxpenses incurted by Lender that in Landar's opinion Eré NECESssTy Al any tme for tha pratechion of fs nlerest o
ihe anitorcamant of ita rghts shall become a part of the Indebladness payabla on demand and shall bear mtarest from the osin o
axpanditure unlil rapsid st the rame provided for in the Note. Expenaes coversd by this paragraph nciude. without mitation Toweye:
aubtect to any limits under applicable law. Lender's sitomeys’ feas and Lendier's legal expansaes whether or nol thara a8 lewaurt inCiuding
attorneys’ Tees for bankrupicy progeedings tincluding aftarts to modity of vecais any sulomabic stey or wgnCchion . eppealy sl any
anticipated pm:,t-jl.dgmﬂl collaction services, the cos! of ssarching records. obtaining e repons G luchng  torechisure repofts:
survayors' raports. snd appraiss! fese, and titie insutance. 10 the axtent permitted by apphcatie law  Grartof ais0 witl DAy Bny COW costs
n sadition to ol other sume provided Dy Iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage. including wilthout Imtabon any notice of detaolt andg any
~otice ol sale to Grantor. shall be in writing. may be sent by teislacEmile {uniess otharwrss required by lawl. and shall e attecttve when
actustly delivered. or when deposited with s nationally racogmeed overnight courar. or, it maded. shall be deamead etechive when daposited .
the Urnited States mait tirst class, certifted or registersd mad. postage prepaxd, directed !0 the sddresses zhown nasr the begmneng at s
Maortgage. Any party may change s sddrees far natices under thia Mortgage by geving formal writtan notice to the other Dartses. Bpacifying
that tha purpose of.the notice i to change the party’s hodress Al copies ot notices of {orecioswa hrom the holder of ey hen which hans
priority owver this Mhﬂw shait ba sent to Lender's addieas. 88 Thown nasr the bagwnmng of thes Mortgage For notwce purposes. Grants
agrass 1o keep Lencier informed st all times of Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisiona are a part of this Mortgage:
Amendments. This Mortgage. together with any Ralated Documenis. constitutss the anbre ynderstanding and agreemart o the paties as
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1o tha matiers set forth in this Morigage. No alterstion of or smendment to this Mortgage shall be affactive unieas given n wriling and
liqnldthmmnlmmtﬂh‘ﬂhﬂﬂ'ﬂﬂHMWhmman i

Annusl Reports. It tha Proparty ln tor - puEpOset i-nthir than Grantora residencs, Gremor shadl furnesh 1o Lendar, poh reques:. A
certitied statement of net OPEVETiIng rectived from the Froperty during Grantor's previous fiscal yaar in such tormh s getsd as
Lendes shall Tequite. "Nt operating incoims” shafl meaad ali cash receipts from the Property less ol! Cash sxpenitures made N CONM:hon

with the cperation of the Property.

Appliosble Law. WMMHMHmeMMLMMMSMﬂlm. Subject 1T the Provesons
mm.mmﬂhmm-ﬂmmmm-mn-mnrmnuunum.

Arbltration. Lmﬂm“ﬁltﬂm:.m-ﬁnmmsHmm. whether individusl. jort. or ciais
m.mwﬁmum.m“ﬂunmm-ﬂmmn‘ shall be arbiirated pursuant to the
Rules of The Amavican Avhigration Assoclesion. upon et of sither party. No act to take o¢ dispose ot any Colistsrss shall constitute a
walver of this srbitration agraement or be prohbited by this acbitration sgresment. This includes. withcut kmitstion ablaeng npund tive
rabel Of 8 1OMpPOtary restraining order; jnvoking & power of sale under any deed of trust or Morgage. ohtarung & wril ot attechment o
inposition ol & raceiver: of SXarcising sny rights relating to petsonail proparty, imcluding 1aking of disposing 0! such properly PORT LA BETL IR VNE Lo TRTN
judicial process pursusnt Lo Articte 9 of the Uniform Commerc.al Code  Any disprutes. ClaIMS OF CORTOVErsIes CONCATTINY M tawciulnmes -
rapaonaDienssl of any acl, of axercisa of any right, concefmng any Collateral, including any clmm tey reae ] reform oo oitunl weese ered:t,
arvy agreement relating 10 tha Collateral, shalt siec be artitrated. provided howevar that no artetrators shall have the Ognt o the (xoses
an}mn ar restran any act ol any paty. Judgmeant upon Ny awaid rendcdarsd by any aritrator may ba satacred nooAny SEETE & BaY TEILAYE
jurigdiction. Nothing in this Mortgage shal preclude any party trom sseking] equitabie rahat trom & couwrt 0t competant junisdicione ‘b
slatute of émitations. estoppel, waiver, laches, and simiar GOCinnes wHsch would otherwise be applicabDie in an AcCian beiuaght Dy A jaart,
sheil be sppiicables in any athitration procesding, and the commdancemant of an srbatraton o oceeding shell he desmed the CoOMMeEncamen:
of an action for these purposss.  The Faderst Arbitration Act shall apply to the constructon. mierpratation, and entorcemaent of Thi

MO rRtion provision.

Caption Feadings Caption beadings in this Mortgege ara tor cunvemnrence purposes only and arg net 16 be used 16 miprpret o dahre the
provisions of this Morigage.

Maecper. Thars shall be nd merger of tha: mterest of astate created Dy this Morigepe with any arhwt intaresl oF astate n 1he Proparty at any
time held by or tor the benatit of Lendsr in oy capacity, without the wnttan consant of Lander

Sasverability. I a court of compaetenl jurisdiction finds arty provision of thus Morigage to be invabd of unenforceabis as 10 #ny o LS TR
clreumstance, such finding shall not render thal provision ivvalid or unantorceable as 10 any othet PArsony of ciucumsatancas ! jeavlic
any such ottending provisen shall be deemed Lo be modilied to be wilhif the mas of anforoeabdity or valdity. Rouwaves . 11 e oftending
provisgion cannol ba 8o moditisd. it shal be stricken and all cther provisions al 1hus Mortgags 10 all other respects shall remamn vahd And

anforcanble.

Successory and Assigng. Subject 1o the limitetigns statad n thin Mortgage on transter ol Grantor's interast, thes Morigaege shall be Dty
wpon and inure b e benefil of the partes, their succassors and sssigns. It ownesshup c! the Properly becomas vested 1 n pedson Diher
than Gramior, Lender. without notice 0 Grantos, may deal with Grantor's successors with reference 1o ths Mortgape and |he Indetiadnass
by way of forbegrance or axtanalon without releasing Grantor trom the obhigations ot this Martgage ar hiabdity ynder 1the indabtedness

Tins s of tha Essence. Time is of the ossances n the performance of this Morigsge.

Waiver of Homestesd Exprrption.  Grantor hereby relgases and wanves sl nghts and benefits of the homattasd sxamplan lawe ol The State
of Alabama aa to sl Indebtedness secured by thia Morigage.

Waivees and Consents. Lander shall nol be Jeomad o have waived any righta undes this Mortgage lof oreder 1he Rainiend Docwmenis
uriass such walves in In writing and signed by Lander. No delay of omission on tha part of Lander in ox&rciBing sny righit phalt opecete ab 3
wawver of auch rght or any other right. A waiver by sny party of a provimon al this Mortgage shall not constitute & W Bnsar ol nr pemaxde -
the party's right otherwiss 1o demand atrict compliance with that provision of any othes proviseon No prior waivar by Lander not ey
course of dealing between Lender and Grantos, shail conatriute 3 warvat of any of Lender’'s rights or any ot Grantgr s chivgatons as 1o ar,
tuture transactions. Whenavet conssnt by Lasnder ig raquired n thea Mortgage, the granting at auch corman by Larder «n aty jnsten ¢ shal
not constitute continuing consent 10 subsequent instances where such conaont 18 reguiresd

GRANTOR AEKWLW HAVING RERAD ALL THE PROVISIONS OF THIS MORTOAGE. AND GRANTOR AGREES TO ITS TERMS

THIS MORTGAGE 1S GIVEN UNDER SHAL AND T 16 INTENOED THAT THIS mHTGA:ﬂE 15 AND SHALL CONSTITUTE ANMD HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

ARANTOR:. _ .
P. D. Ballpy Corp. e

_"'.. _ _ﬂ ;..‘..r I‘ e

eyl AL LM ST LAY TR, (BEALI
This Mortgage preparsd by: J

Neme: Donna J. Schimidt
Addrens: 2084 Pelham Parkway
City. Biats, ZWP: Pelham, Alabama 15124

w-__—mwmm

CORPOHATE ACKNOWLEDGMENT

STATEOF _  Alabama L)
: | 88
county of _ Shelby I

I e undersigred autharity, & Notacy Pubkic i snd tor sawd caunty 0 said atate, harsby certity that Pemels B. Brantiey. Presitent. of P. O Badey

Corp., & corporstion, is signed to the loreQoing Morigega and who 18 known 1 a. scknowledged before me on this day that being irvher et o1 f
the contants of seid Morgegs, he of she. as such otficer and with lull suthonty, executed the nama voluntanly for st as the act ol sawl

.rﬁrpﬂrﬂllﬂﬂ. :

Given under my hand snd officisl seai this __ 16TN . day of May 20 0D

—— ' e e A ———— e — —— e = Y il

—— e ——ti ™

My commission t:ﬂﬂmwm 17, 2000

NOTE TO PROBATE JUDGE

Thia Mortgage m open-and or revolving Indebtedness with residential real property of wnerests. thavetore, under Socton 40-22-201).

Emﬂmnl?l,uw.hwwmmmmmwmnm“m-.wlmnmum:urrm
thersot] of the credit limit of §_ i whmm.mﬁhmmwmmnmwm

Mortgage At sy one thime,

Cem s == s = am - r . 'l mf Py jergs i 7 1
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