STATE OF ALABAMA }

COUNTY OF. SHELBY b

'Y
RBAL ESTATE MORTGAGE )

Trdsmmammmmmm 28th day of April , 2000 | py snd between
DGE BUILDING COMPANY INC

:mmmm to 88 "Mortgagor®) and COLONIAL BANX

:m!m relerred to as “Martgages”).

.WPEHE!!.W : » 80wl harsbyy exacutes this Mortgaga 1o secure the payment of $148,000.00
Ohe Hundred Forty E.‘l.ght 1“.1 And 00/100 Dollars

umehmmﬁmﬂﬂmhmwmnmmmmﬂm

;m Morigegor may hersafter become further indebted to Morigages &s may be evidenced by promissory notels) or otherwisa, and it 1s the
intét of the perties hareto thwt this mortgage shall secure any and sl indebtedressies] of Mortgagor to Morigsges, whether now exiating of barsstter
arifing, due or to become due, sbechrte or contingent, quideted or unliquidated, direct or indirect, and this morigage is to secure not only the
indhibtedness evidenced by the note harsinabove spegifically referred 10, but any and all other debts, cbligations or ligbilities ¢! Mortgagar to Morigagee
novv exigting or hersafter arising, snd sny and all extensions ar renawals of sama, or any psrt thereot, whather evidenced by nota. open account.
Oraemem, guaranty, pledge or otherwisas. "

r
|

NOW, THEREFORE, agot and sl othars siscuting this mortgage. in considaration of the premises, and Lo secure the payment of sawd
dreas evidanoad by hersinabove specifioally referred to, snd sy and all other inddabtedness{es) due or to become due as hersinabove
ganerslly referved %0, and the compliance with all of the covenants end stipulations hersin contained, haa bargsined and soid, and does hareby grant,
bargsin, sell, slen, convey, irensfer snd morigage umits Morighges, its succsssors snd aasigna, the following described real estate, gether with
buifdings and Improvements n {harainstted sometimes callad the “rasl estate™ or the “mortgaged real astate”™), ying and beng srtuated

he County of OSHE . State of Alabama, snd more particularly described as follows. to-wit
LOT 311, ACCORDING TO THE SURVEY OF LAKE FOREST, THIRD
SECTCR, AS RECCORDED IN MAFP BOOK 26, PAGE 143, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

&nrwhhﬂmﬂwwmm-ﬂwl.pmlm nsurance policies covering the resl estete, and all rigina. privileges_
terpements, and appurte w of in arwwise appertaining to ssid real estate including sasements and righta-of -way appurtenant
theveto and B gaa, steam, # and other heating, cooling snd Rghting apparatus, elevators, iceboxss, plumbing, stoves, doors and other fixtures
apipartaining to thae resl sstate and improverments locsted thereon, ail of which shall ba desmed resity and conveyed by this mortgage.

‘'TO HAVE AND TO HOLD the resl estats, and svery part thareo!, untc Morigagee, its siuccessors and assgns forever. And Morigagor covenants
wiih Mortgagee that it s lawtully seirad of the rasl sstate in fae simphe and has a good rnight to sall and convey the same as storasmd: that the rest
osipie s Iree of sl encumbrances except 23 herein ast out, and Mortgegor will warrant snd foraver defend the title to the real estate unto Morigages.
i1 puccenaory phd Bssigne, againet the lawfut claims of ali parsons whomsoaver.

%THIS MORTGAGE i§ MADE, howswver, subleot to the following covenants, conditiong, agresments, and provisions:

1. That Mortgagor shall pay the sbid indebtedness{es) secured hersby and interest thareon when and as it (they] shall become due, whatter n
couyrse of undar any condition, covenant or agreement hafein contained, tpgether with any other indabtednassiea)l which Mortgagor may owe o
Mcrtigagaas, it baing further sgreed that any statement, sny note or obligation that is securad by this mortgage shall be conclusiva ewvdenca of such fact

17 1a) That Maortpagor shaH provide. maintein and defiver to Mortgagea policies of fice insurance (with extended covamgel, and such other maurance
as Mortgages may from time 1o time requirs in companiss, torm, typas, and amounts, and shell assign, with endorsaments satistactory to Mot tgages
and deliver 1o Mortgages with mortgages clausas satisfectory to Mortgagee all insurance policwes o! any kind or m sny arhount now or haraafter 1asund
with cespact 1o the real sstate. Not ister than the first day following the sxpiration date of any and all such insurance policirs and at any tiMe wponh
reguest ol Mortgages. Mortgegor shall fumnish Margagee certificates of inaurance issued by insurance companes satisfsctory to Mortgages phawing
that the amount and type of insurance requirsd by Mortgagee harsundar 15 in effect. Al renswal policies, with premiums psd. shalt be delrversd to
Mn]:mgaa st lesst thirty {30} deys before the expirstion of the old poiicies. |t any insurancea, or any part theren!, sha!l expire,
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or he withdrawn of become void or unsate by hbrlrpor‘l tnw+i of any condition thereo!, or become vord or unsala by reason p! Uw (sdurs of
impanrment of the capitsl of any company by whi¢h the insuwrance may then be carrled, or it lor any reason whatever the inswance shall bHe
unastislactory to Mortgages, Mortgegor shall procure and deliver to Mortgagee new insurance on the promises, satisfactory 1o Morigagee. If Mortgago
fniiz to procure and deliver such new inswence, Mortgages may, but shall not be obligated to, procore same. and upon demand, Eﬂonoa.ﬁt shal
foimburss Mortgagee all such costa expended with intereat on such advance st tha rate set forth in the note secured hereby. Mortgagor shall ggw
inmediate notice n writing to Mortgages 'Si ary koss;, injury o demege atfecting the mortgagod resl estate ceused by any casustty or occurrence. Full

powar ia hereby confarred on Mortgages 12 sattle and compromise glaime under all policies end 16 domand, recerve, and receipt for sl momes bocoming
payable thereunder and 10 aseign absolutely all

| holdir of the note or to the grantee of the real astate in the event of the lorecioswre of
thiz mortgages and sacurity agreemaent or other a real o:w.lhfmlm of tha indabtednesaies) secured heraby. In tha avent
of joas coverad by any of the policies of insurance sach individusl inaurances company concerned 18 hareby authofized and directad Lo
mmm;mmm“muumm MWWNIHMWHMW,Mmlmmmcupfm.nh-r
all oosts of . InChuding re attorneys’ fews, may be by the Mortgages at &s aption, either as 8 paymant on account of
or paysbie, or toward the restoration, reconstruction, repar. or aiteration of the real

, sither 10 the portion thereo! by which aaid loes was asustsined or any othar portion thareo!.

"{o} Tht togethns with and In acidition 1o the monthly payment of principsl snd interest, and on the same dete on which the prncpal and intarast are
payebis undir the Yerma of tha note sacurad harsby, Morigago:, - required by Hul:s:cgn shall deposit with the Mortpages, in a non-mtarest Dearnng

, i tha vearly tazes Snd ssssaamants which may be lvied against the resi sstate and which may attan
_ , H arwy, ‘plux one-twalith {1732] of the yearly premiums tor inaurance that wifl becorme due and payabile to
renaw ths surancs an the resi sstate for coversge :ﬁm ioss by fire or such other haitawd a8 may reasonably be requed by the Moftgsges The
amount of suoh tawe, sssesdments, ground rents, presmiumng whas unknawn, shall be sstimated by the Mortgages. I the amount of tunds haid
shall axcead #t any time the smount deemad necessary by the Morigagee to provide for the payment of tsxes, aspessments. grownd rents and
nsSurance pramiums af they fall due, such excess shall be repaid to Morigagor or cradited to Mortgagor as Morigagee may determine H the amuunt !
the funds ﬂrdd shall not be sufficient at any time to pay (bxes, Sasessmanta, ground rems, and insurance premums as they lall due, Maortgagos shali
paf to Mortgages any amount nacessary to make up the deficlency upon notice from Mortgages to Munmr requesting payment tharenl Upap
paymant in lull of &l suma secured by this morigage, Mortgages shall promptty refund to Mortgagor any funds .

l

(e} Thait Marsgagor ahall pay and disc as the sams becorme dus sl texse and assesaments that may sccrue. be leviad, or sssessed upon the
tagl oStItE OF. part thereo!. which may HWWI-MWHWWWHNMM o the indebtednessins) secured
sy, OF UPON ‘s iMarest therein of upon this mortgege or the i len) or evidence of ss{es} ascured hersby, withau!
regard to any law harstofore or hareatter snacted imposing payment of the whole or any partis) therec! upon Mortgages. upon the passage of any law
i aing the of the whole or any part thar upon Morigeges or upon the rendering by an sppeliste cowrt of competsnt jurisdection that the
urdlertaking by 10 pay such ta s inoperative, then the indebtadnessies) secured hersby without daduction shall, st the opton o

XEe

Mbrigages. become istely dus and payable, nétwithatanding arwithing comained in this mortgage or any law herstofore enacted. and Morigago:
shai! not sutler or permit any such taxes on the said real satats 10 become Or rermain delinguent or permit any part thereol or any intarest theren 1o be
soid for any tanas of assessments; and turther shall furnish annually to Mortgages, prior 10 the date when they becoma delinquent certificatay or
ragaipte of the proper officas showing full payment of alt such taxes and assesaments.

|
|
4, That mo m”;ﬂm improvemant on the real sstate shall be structursily sitersd. removed or demolished, without the MortQagee s proi
WITLan CONMN, Not fixaure or chattel coversd by this mortgage and sdapted to tha proper use snd sngoyment of thar sest estate be removed at
any time without ke consent unless actuaily replaced by an srticle of squal sultabity awned by Mortgagor. It the event of any breach of this covenan!

thi Mortgages may, in addition to sny other rights or remedies, at any time thersafter, declars the whole of the indebtednessisst socuwed haraby
im itety cl and paysbie '

(5. That agress that the indebiadnessies) hereby secured shall st once becorme dus and paysble and this mortgage subject to foreciosurs
mmmm , 41 thi option of holdet hareof, when and it anw statement of lien e liled under the statutes of Alsbems relating o the hens of
hanics end matersimen, 'without to form and contents of such sistemant, and without regard 10 the axistance or nonexietence of the debt.

or | any part thereo!, or of the lien, on such statement is Desed.

3. That the resl estate lﬂd the imgrovemants tharson shall be kept in good condition snd no wasts committad of permitted thereon.

. 8. That Mortgagor shall compiy with al! statutes, ordinsnces, reguistions and laws promuigatad by any governmantal entily assertng furnsciction
over the real sstate and sny ard sl legal requirsments shall be tully compliad with by Mongagor.

| 7. That it Mortgagor falla 1o insura the rest estats as hersinabove provided, or to pay all or any pan of tha 1axes or spsesements lavied, sccrued of

aspessed upon or against the real estate of the indebtodneasies) secured hereby. or any interest of Morigagee in erther, or fads to pay mwnedialely and
discharge any snd all lene, dabts, and/or charges which mi become hens supenos 1o the lien of thye morigage, Morigagee may, at i3 option, insure
thet redl sstate andfor Baid taxes, seeesEMMts, debte, snd/or charges and sny money which Mortgagee shall have so pad shall constitute a
debt 1o Mortgages to the ndebtadnessies) secured hareby; shall be secured by this mortgege; shall besr the nterest sat out in the nota
h:uin-buw referred to from tists paid or incured; and, at the opiion of Mortgages, shall be immadiately due and payabie.

: 8. That MOC‘HGI?N agress that no delay or falrs of Mon 10 axarcies any option In daciare the maturily of anpy mdebtadnass(as} secured [y
this mori . shall be taken or deemed as & waiver of Ita ‘0 sxarciss such option. or 1 deciare such forfeiture. ather as 1o ANy DS OF Dreagn!
dafault, and it is furthar agraad thet no trme or conditions compined in this morigage can be waivad, altersd Of changed axcept as svidanced mn
wiiting. signad by tha Morigagor snd by the holder hereot; and the procurament of insursnce or the payment of taxes 07 other hens. delns of chargos
Dt Mﬂfl?l o8 shail not be taken or conatruasd B8 8 Waiver of its Tight to declare the matuety of the indebtasdnessias) hereby secured Dy resson ut tha
taflure O F to procuds such insurance OF 10 pay such taxes, debts, liens or Charges.

| -

t 8. That if Mortgages lhﬁ be mace a perty to any st involving the titlke to the real estate and employs an stiornsy 10 represant ot tharen, or
Mprigages smploys an attormay 1o Bssist in setting or removing any cloud on the title to the real estate heteby conveyed that purports 10 De SuUpDenor to
the lisn of this morigage in sny respect, Mortgagor will pay to Mongagss, when tha same becomes due, such attorney’s fee as may be paimutted by
law ard as may be ressonable for such services, snd if such fes s paid or incurred by Mortgages the sama shall be sacured by the hen of this morigage
n ‘addition to the indebtadneadales) secursd hersby, and shall baar interest from tha date it ia pad or incurtsd at tha rate a8t aut in tha note harmnabove
retarred 10 and shall be at onéa dus and payabls.

10. That all sxpenses incurred by Mortgages, including attorney's fee, in compromising, adjusting or daferndkng agamnst en claims or encumbrances
saught to be fixed upon the resl estate hareby conveyed, whether such claims of encumbrances be vahd or not, shall become » part of the
ngebtednassies! hareby secured.

1. That Mnﬁmr aQrees 1o pay A ressonable atiorney’s fee as may be permitted by law to Mortgagee should the Morigagee empioy an attorney
1o collect any | 3} secured by this mortgage.

. 12. That notwithat that the of awards hereinabove raterred 1o shall be deemed to D8 self exscuting, Mongagor. atter the
allowence of a condem clsim or sward, and the sscentsinment of the smount due tharson, and the iasuing of a warrant by the condamnor for tha
odymant thereo!, shall axecute, st Mortgages’s request, and forthwith detiver to Mortgeges, a vaiid assigrnment in racordsble form, assigning all ot such
condermnation Clama, awarda o W to Mortgages, but not in excess of sn amount sutficient to pay, sausfy snd discharge the principal sum of
this morigage and any advances made Martgagss a8 hersin provided then remaining unpaid, with interest thereon at the rate specthed herein, or in
thr note which this mortgage secures, to the date of payment, whaethar such ramaiung principal sum 15 then dus of not by the tarma of sad note or at
thjs morigage.

13. That if Mortgagor shal make default in the payment of any ot the indebtednassies} heraby sacured, or in the parformance of any of the tarms os

canditions heregf, may collect the rent. income and peofits from tha resl astate. either with of without the sppomntmant of »
tefeiver; any rems, income and i by price 10 foreciosure of this mo , lnas the coat of coflecting the same, nchaking any

ropl GELAtA COMMTHSSION OF MLOMMGY s ine inourred, be cradited firat 1o advances with imerast therson, then to Nterest due on the prnCipal
infletrtedness, and the remalnder, if sny, 10 thi principal debtis} heraby securad. .

' 14. That it is turthier agrend that it Martgagor shail fail to pay. or cause (o be paid, the whole or any portion of the principal sum, ot any iInglaliment
ol Intereal theraon, or any other indeitsdnessies) the payment of which is hareby secured, as thay or any of them matice, erther by lapss of Lme or
otharwise, in sccordance with the agreements snd covenants harein contalned, or should default bea made n the peyment of any maechanic’s len
materiaiman’s an, iNsUrsnNce (NOMANME, taxes of assessmants now, of which may herealter be, Jevied against, or whech may become a han on, the ray!
psinie. or should defeult be made in sny of the covenants, conditions and agisements haren contaned, then snd »n thet avent the whole ol sa
principal sum, with riterest thereon, and all other indebtednessiss) recured hereby, shall, at the option of the then holder pf smd indabtadnssaies), be
arld become Immaedistely dus and payvable and tha holder of the indebtsdnéess{es) hereby securad shall have the Lo anter LPON ANd take pOASERSION
ol the real sstate, and after, or without, such asion of the same, sail the mortgs resl sstate at W OUCTy, N tront al the Courthouse
dejor ot the county wheredn the resl setae is . 10 the hest biddar for cash, sither In perscn or by suctionsss. after first givwyg nouce of 1the
tthe, place, and tarms of such sale by publication once a wask for threa [3) successive weaks in 30mas Newspapes published In said county, and. upoLn
thg paymant of the purchass monay. the of ahy pEraon conducting said sale for it is authorized and smpowssd 1o exscute 1o the purchasar
at: said sale A dead to the resl eatate 20 mn the nema and on behalt of Mortgagor, and the certdficets of tha holder of the morigage
in#tebtedneass, appointing said actionest 1o maks such sele, shall be prima tacis evidencs of his authority in the real estate, or the equity of redemntion
fram this mortgage may be foraclosed by suit in any court of compstent jurisdiction as now provided by lsw in the case of past dus mongages. the
Mprigagea, or tha than holder of the ] hereby secwed, may bid at such sale and Decome the purchaser of the real ostate i the highest
t::_Fdar therefore. The proceeds of any wich sale shall be appled (3l to ths sxpenses inowred in meking the sale srd in all pror eftorts to ettect
cailection ot the indebtednessies) securad heteby, including a reasonsbie attorney’s fee, or reasonable sttorneys’ fees, av psrmitted by law for such
sqrvices as rmay be, of have been, neosssay In sny one or more of the foretlosure of this mortgage, of the collection of said indeblednesaies), arnd of
thie pursurt of any aflonts t*“tﬂhl'l dirpated to thet end, including, but without limitation to, the defense of any procesdings natitited by the
Mbrtgagor or anyone fiable for sakl indelrtednesaies) or interested in the mortgaged

|
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ru’l‘faﬂm t; prevent or delay, by any mesns, the exercise of ssid power of sale on the foreciosure of this mortgage: (bl to the paymamt Of whataver
sum of sums Mortgages may have paid out or become lisbie to pay. in carmying out tha provaesions of this morngage, together with interest thereon: (<]
o the pnm,nd satistaction of said indebtednessies) and inemst thereon specificaliv referred to hereinabove to the day of sale and any othes
indebtadnass(es) secured by this morigage: end (df the balance. if any, shall be paid over to Mortgagor, or Mortgagor's Succesaors of ssaipns. In sny
avent; the purchaser under sny foreciosurs sale, as provided herein, shail be under no obligation 10 sae to the proper spplication of the purchiss money

1 .‘n
}5. That in the svent of the enactment of any isw by the State of Alabama, after the dats of this mortgage, deducting from the value of the resl

lltq'tl fn-rlﬁ'ﬂ purposa of taxation any ken o Imposing amny kabifity upon Morigagee, in respact of the indebtednessies) sollwnd hareby. of
cha N any way the iaws now in force for taxation of morigages, or debis secured by mortgages, or tha manner of collecton of any fuch
taxes, 80 88 1O aftest this Mortgagor shall pay any such obligation imposed on Mortgages theraby, and in tha avemt Mortgapor tads 1o pay

such obtigetion o is prohiblted llﬂﬂ from making such payment, the whole of the principal aum secured by 1his mortgage, together with the Interest
duei thereon shall, M the option of Morigages, without notice 1o any party, become smmediatety due and payable.
| 1

h8. That should Morgagor becomm insolvent of bankfupt. or ahould a receiver ol Morigagor's property be appointed; or should Morgagor
h@ﬁmﬂf domage v l'l:lll'l'tp'! W remove sy improverments upon sad mortgaged real estate: or should 1t ba discovarad alter the axecubion MWl
daliﬂg' of this Inetrument that thers s a defect in the titks 10 or & lien or sncumbrance of any natura on the rasl eatata pnor to the ben hereat, or n
case of an arror of defect in the sbove described nots or this instrument of in the axecution or the acknowledgment thereof: or 1t a homastead cisim be
setup to the setale ot sny part thereo! adverss to this morigage and if the said Mortgagor shall fail tor thirty {301 days atter demand by the
Mo(tgages, or othee holder or holders of said indebtedness{es), 10 correct such defacts in tha title or 10 remove any such han of encumbrance ot

homawtesd clsim, Of O COMect any frof wn sakd note or this inEtrument of its execulion, then, upon any such defsult, fatlure or contingancy. 1hwe

Moligages,. or oihar holter or holders of said indebitagneasies), or arry part thereof, shall have the option or right. without notica of damand, 1o declare

all of said iciehsstingagies) then remalning unpdid hnqpm-ml payeble, and may immadiately o at any tima tharsafter forectoss thaa mortgage
. or othes holder or holders of aaid indabtednassiss), may elect.

g
£
4
)

of

117. That no rigiht, titte or interest in or to the moigaged real siiste, o sny DN thereo!, shal be sold, wrensierrad, asmgned, conveywd, morigaged
full of the indebtednessies) secured haraby withaut tirst obtarng the pHor winlen Consent

and approval of Mortgages w and approval shad be within Mﬂr‘loa?:e'u sole discretion: that i the svent of any wvolation of this proveswaon

the] entire unpaid belanca of the indebtednessies) secured hereby, togethar with all mteraat tharecn, shall becoms dues and payabie immedchately at the

opjon of Mortgages withaut notice to Mortgagor, and shall be recoverable by Morigages lorthwith or st any ume thareatter without stay ol axacution

or bther proceas and fatture of Mortgagor to pay all monies 10 Mortgagee sscured bry this mortgage shall be an sct of default entiting Mortgsges to

f-::nr+{:icma this mortgage in accordance with the terms hereof.

:
i

18. That it s the intemt of tha Mortgagor and to secure sny snd ail indebtednassies) of said Mortgagor to Mortpagee, now axisting Of
harmatter arising, duse or to become due, abeoluts or . Squideted or unligudated, direct or ingdirect, and this Mogags s intenced and cdoea
urs, not onty the iIndebtedness hmmhmﬂtdv refetred 10, Dut also any snd 8 other dabts, cbhkgations and liabilities of saxd Mortgagor 1o
58 hhm:htﬂm %ﬂ or arleing, snd any and all extansions of renswals of same, or any pan thereo!. at any tirma befora
acqual s and Cantel of this mortpege [n the Probate Office where racorded, and whether the same be widenng:d by pramwssofy nots,
Op#n BcCOUNt, andorsement, guaranty egreement, pledpe agresmert. o otherwise: that it ia expressly sgraed that any indebladrass at any hme
ured hordlly may be sxtehded, rearrenged or renewed and that erw part of the secwity herein described may be waived o redeased without n
anywine attering, varying of W tha force, sttact or hen of this mortgége. and this morigage shall continue s 8 first han on all of the resl estate

other property and rigits. coverad heraby snd not exprossly releasad until sll sums with interest and charges hereby securad ara fully psid, and no
nOW SXisting of hersafter taken to secure the payment of sad indebtednessias) or any pernt thersof shall i any manner be IMpared or
piimcted by axecution of this morgege; and no security subsequenty teken by Mortgagae or other rnolder or holders of sadd indebtedrwssies shall n
any manner impair or affect the security given by this morgage: and all security for tha payment of said indebtednassise) or any psr thereo! shall be

19. That Mortgagor | tor ttaetf snd sny and sil parsons or concerns claiming by, through or under Mortgagor. that it 1 or any one of more of
mlhlﬂhﬂldwthWmﬂlﬂﬂ!m.wp.ﬂMiMwmmlﬂmﬂmuﬂI'I-aﬂrund-r,itnrthcpm:uht}i:hnq
sassion shell become be considered s tenants st will af the purchaser or purchasers a1 such foreclosure sala: ard any such tanant tehing of

o surratder upon demand shall ba guity of forcitde detainer and shall be iiable to such purchaser or purchasars for ressonaba
renial of the real eutate, and sheil be subject to eviction and removal, forcibla or otherwise, with or without process cof law, snd all dasmages which may
be|sustained by any such s & result thereof baing hersby exivesaly waived,

20. That M«m 10 faithiully parform sl the covenants of the lessor or lendiord under present and fuiure lesses attecting tha mortgaged
sstite, and zﬁ MWHHM.WMMMhHWMﬂ#m.urtrurimspmwd-dfnrthlrmn_m
the interest of the lassor or of the therein .or théreunder.

! 21. That Mortgagor shall furnish 10 Mortgages within Thirty ¢ 30 ) days atter the close of sath
tiscal year of Morigagor, suth financial records s the holder of this morigage may require including, but not limited 10, an annual statemesnt ot thae
oppration of the real estate which shall Inchute snnual statemnents itemizing the income ond sxpenses, sn temized rert roll, togethed with 8 complete
hriancial staternart of bagor's assaty snd lebilities and s profit and joss sistamant. Such statement shall be preparad by certibed publc
ACEOUNRENt accopteble to or at Mortgagee’s discretion be supportec by the affidavit of Mortgagor. Sad information shali be gven to
Mortgages at no wapenes 10 . .

. 22. That if the indebtedneas evidenoed by the note apeciticaily raterred 1o horeinabove 18 baing advanced by Morigages to Mofigagor under the
teims mnd provigions snd In accordence with s igen agreement of construction loan agreement (“agresmant’), tha tarms and provizions of sad
agreamaent are heraby incorporated by refersncs ae part of this moctgage as If fully set out haren, and sny dafault in tha performance of the provismns
thireal, or any conmtract or agreement betwesn Mongegor snd Morigages, shall conatitute a dalault hereunder entitling Mortgagee 0 axerciae tha
retnedies provided herein, inchuding the right to forecioss this mortgage in accordance with tha terms hareot; that each FUTURE ADVANCE advanced by

Mbrtuagu {e] Mon&lgm is being advanced in accordance with an agreement dated Apr. 28, 2000
arid 13 sscured by this mortgags.

23. That in the svamt the s second and subordinete to sny prior mortgageist and in the event the Mortgagor should faid 1o make any
payments which becoma dus on prior mortgege(s), o should default in any of the other terms, provisons and conditona of seid prior Mortgegais!
oqcur, then such default under the prior mortpegeisl shell conetitute an event of defsult under the tarrma and provisions of this mortgage, and the

Mprigages hersin may, at its o . deciers the sntire indebtednessies) secured by this mortgsge immediately due and payabie and if psymant 18 not
promptly made, then declare this it default snd subject to foreclosure, provided that the Mortgagee hersin meay, at its opbion, maks, On behall
ofi Mortgagor, any such payments w become dua on said prior mortgageis], or incur any such expenas or obligations On bahalf of Mortgegor, 10
connection with the said ﬂr‘mr s} In ordar to prevent the foreclosure of said prior mortgagaisl, and afl such amounts 50 expandec by the
within Mortgagee an behalt of said shail becoma a debt to the Mortgagee and shsll bs secured by this mortgage and shail bear interest from

the date of paymeant at the maximum lagal rate of intsrest from time to time parmitted by tha laws of the State of Alabama. and shalt he st once due

and payable, entiting the Mortqaqu to all of the rights and remedies provided herewn, inchuding, at Mortgsgee’s option, the right 1o torecioss the
mprigage.

- 24. That provided always that Iif pays the indebtednessies} secured by this morigage. and reimburass Morigages. 13 SUCCHSMME and
assigns, for any amount it may have § putmant to the suthorization of thia mortgege, includmng without limitation, sums spent in paymant of
u:ru:. ASESERMANIE, INLNANOS OF mh and intereat therson, and shall do and perform all other acta and thinga harein agreed to be dona. this
cgnveyance shell be nult snd vaid; otheiiviien & shell remeln in il torce and ¢fect.

26. That any promise made by ‘hedgin % pay mohey may be snforced by & suit st law, wnwd the security of this aQe shall not be
winivad theraby, snd 88 to such debty ™ walms sit rights af axamption under the laws and Conatituton of the State of Al and sgress
trf pay as parmitted by law » ressonably pttomey’s fea for the tion thereo!.

26. That no delsy or failure of Mortgsgea to exercise any option herain grven or reserved shall consutule a waver ol such opuon o astop
Mortgages from sfterwards exercising seme of any other option at any tims, and the payment, or contracting to pay. by Mortgagee of anythwng

Morigagos has herein to pay shall not conatitute a wiiver at default of Mortgager in faling to make asd payments and shell not astop
Mprigagae trom forec) this mortgege on account of such fadure of Mortgagor.
27 That wharever and whenever in this it shall be required or parmitted that notce or damand be given or servad by sny pafty. such

nitce or demand shall ba given or served, snd shall not be desmed to have been given or sarved uniess i writing and forwarded by registered of
r.f?rtifiad mail, ratuen receipt requested, sddressad se follows:

To Mortgagot: .
608 LAKE CREST DRIVE
L BIRMINGHAM, AL 35226
. Te Mortgages: MH ,. —

19631L 199061  Puge 3 of & pegwe
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28. That singuisr of plural worde uesd hersin 10 designate the Mortgagor shall be construed to refer to the maker of this morgage, and all
covenants and agresmants harain contained shell bind the succeseors and assigne of the Mortgagor, and evary oplon. nght and prvilege herein
resirved or secured to Mortgagee shall inure to the banefit of ita sucoessors and aamigns. c. v '

29. That the unenforcasbility of of any provigion or provisione of this mortgage shall not render dny other provison or ProviieiTe Pt
conteingd unenforceabls or invelld. Al of remedins of Mortgeges hersunder are cumulstive and not alternative, and sre n addrtion 1o thoze
proviged by jaw. x | iy

N VATNESS WHEREOF, the undersigned thasi {have! set {ita) (his} (her} itheir) hand(s} and sesiis), on the day and year first above writien

= _ (SEAL]
TAMBRIDGE BUILDING COMPANY INC

: : e {SEAL)
e TSEAL)Y
—- ISEAL;
u-imwp ﬁ
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| |
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STATE OF ALABAMA . )

|
COUNTY . )

' |, the undersigned, a Notary Public in and for asid County, in said Stats, haraby certufy that
whose namels) {is) {are) signed 1o the foragoing conveyance and who (is] (am) known to me. acknowiedged befors me on this day that, being Miormad
ui;tr-mnih-wirm. (he} {sha) MM“MMMﬂHMhHm baacs date.

" Given under my hand and officisl nesl this the dayal
Notary Public
STATE OF ALABAMA )
| )

CARMON AARON PARSONS, JR.
: Lthnundlrw.lﬂﬂtliwminwhtllidﬂnunw,inlﬁdﬁuu.rur&hy:lmfvmt

PRESIDENT of TAMPRIDGE BUILDING COMPANY INC 18 signed 1o the foregaing

wihote nama ki
. |
chnveyance and who 15 known to me, scknowisdped befors me on this day that, being inrformed of the coments of the conveyance, he. as such ottcar

ahd with 1ull autherity. sxsayted the sama voluntarity for and a8 the act of said corporation. /

' Givan uncaer my hand m&l official ssal this the 28th day U‘Pr ‘

viCuy. X LA
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1_1ihm instrumant praparsd by: FELICIA REDD 846

Galonal Bank

1928 1ST AVENUE NORTH 03/26/2000-17269
BIRMINGHAM, AL 35203 10si4 AM CERTIFIED
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