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GENERAL
BN ¥ ia of Morigegs, Neln and Laan Dacumenis. The Borower shall parionm, observe and cormply with B provisrons hereal. of the Nods, of the Loan
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uncler thre Morigege or under the Mo, any of the oiber Loan Docoments, o sy of The Other Indebtedness Imatruments, bul, unkess ctherwise pgroed ry e Lenoos m wibng
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CHANGIg of Madifying the ews now in kvos governing he lexalion of morgooes of cebts secunsd by Mmonpages or the manmer or collechng tanes. Then Bormow crrmecusiety
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MONggS for the full amourt secured Mveby belore poyment 1ok plece Lender shall not bo hatie 10 Bomowe:r or ctherwmas responEbe for wry Riure 10 collect an,
NAUIENCE procadds dus urder the terra of avy policy regardinss of the cause of such fedure
|
{c) ¥ required by the Lendur. ihe Borowsr shall pey on the first dary of sach month n 0dton | o any, roguiar Astakment of procosl 8nd Iees! and ol
ohiaies wilh repart 10 secured harelyy. and the monihly tax depost provided for 11 Paragraph 1 04 hemmol ore-twelfth (1112) ol T yeerty (remems lor
WMMHHM'I#“W‘IH Such amount shatt be used vy Lender 1o Day 3UCH NBCaNCE [remeams when dul Such sdde
mﬂmnmhﬁmuh.mw_m”mmﬂhmwm funds of the Lander ans ro wteres! shad be piryaba o respec! Tarsol  Upor
§ oF Bop Langies, the Borowsr agress ©© delivir 10 e Lander Sh a00MONa MONEyS 25 Bre necessary fo Make up any CRHCHNCEs M the amounts deposted b
mwﬂitﬂmurﬁWchmhmepﬂn:hmmm premuum whe Jue (0 the aeent of a0 Evenl of Dedaol! nermonces o of 4
mnmwnm.mnmw.um Other tndetisdness (nsirumenis the Leocer may agoly 3uch Suins 10 e redochon of T ickesbissdoees «
seCu) hwaby N Iy Maviner seiecied by Lender, buj, UnsEs ONerwisa BoMec by the Lender it anhng no Aapohcanon of NBurancs Focoods to the Losn ic Othes
Indeblaciness, Of 40 Ot obligations secumd hareby, srsd deley. IGUGD. alter Of Gtherwres affect an, mguiart, schedaisd B3N with respect 1o Fe Loan e Othe
inchebimdness. or Bvy such other abligations
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WRDICEEE Seour] Praly shall Bt 1he opBOn OF the Lender Detoims immedieiety dus and payabile The Lencer shail he sntted 1o s tOMpensasbon. swenis, and ol
paryments or selel 1or any condemnation and is hemeby suhoned. & f8 OpGON, 1D COMENCA  BOPEET N SNd DFOSACUTS. N NE OWn Of e BOMOWers name vy athon o
prooesdng relaling 10 arry CONCETNStON. Bnd I SAEE OF COMDIOIEE BT CHNM N CONMICHON Hhargwth AT Lurh cormnperiabon, el damages clasme, nghis of achon an
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MOy 80 recivind by 1 without sfiecing Bw ken of this MOrgIOs or My Bpply The ame N such Manner 35 the | ender shal detanmeng ko the reduckion of the ndebissdness
secunsd hereby. and any helance of such monays than nemmining shal be peid to the Bormower The Bofrower agrees 10 sxacute Such further aungrergriy f ary
CIMpONsahong. Swarts, Semages. cleime, rghls of aclion and procheds s tha Lender may require The Bomower shall prompily notfy the Lender n tha event of e nstbubos
of sny Condemnaiion or sminent domen procesding or i T evant of any vest thereol The Lander shail be entitied 10 retmn, at B expense of the Borrowss. 45 ouwmn ege
counmst i conneciion with sny such protsadings or hrestersd OGS Lender shall be under no nbbgalon 10 the BOmower Of 30 Bivy Oher Serkon 0 delerrmane the
sufficiency or iageiy Of ey SONDMMNEHON Fward Bnd Miry SOCIEE B0y SUCh Sward wethout Queston of further Inquir,
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(@) The Bomowsr will preserve and mainisln 1he Morpaged Property n OO0 CONGIGN and M, SN0 ShAll NOL COMIMIl OF SUIEr 3y wasie and will ROt 0 o sufler
mhmmmﬂmnﬁﬂhwﬂUMHHWWuiwmm

() Exoapl 88 oWy provided harsin, no bulidiings, Acieres, persondl property, or oiiher part of the Morgeged Preperty el be rermoved, demokiched o
substantially aftered the prior writhon connent of the Lender. The Borrmower may sell or otherwise diegoss of. free fom the hen of s Morgage. Aahiture
fumnishings, eQuiprment, Spphances. Machiniry OF SPRWIrEINGEE, Bulysct b thi e hreol whach may bacome wom Dut, undoersbily, CHeois. U] OF LUNNECTESEry
for L 0 The Dparstion of Morigaged Property, not ssceeting in valua af the Brae of dapostion thareot Frve Thousand Dollars ($5.000 001 for sy singie bansackon o 4

totel of Twenty Thousend Do ﬂm.muwjhmmr-.upnnmnmm,ummmMM.mHMdﬂmmMm
FxoEQE Thogs Cragiad by the MHMMW.MW,IM@.W.M.W.-WHWW@
NeCEEL Ty Of Thit LiiYw .t of 3 it seuad vl and of sousl Or Jreeter Ublty 10 the oparIlion of the MONGaoRd Property . and cosbng not ipss Tus - P smont

reatired from the property sold o ofereiss Spobet of Such substitold humkume, frmshings. seepment 002 ARDABACES. MBchraey and Bogrurtenances shal borfPrtt
become, without further achion, sutyect 1 Ive provisions of this Morgegs

(cl 1€ the Mongapad Froperty of sy part ihareo! B damaged by fre or any ofher causa, the Borrowsr shall gree tmimectedie woilhgn nobee of he sama o the
Lendher

{d} Tha Lender 18 haveby suthorized 10 #nler upon and mapect the Morigaged Property. and 1o mepact the Bomowenr's or Somower's agen!'s recoms with reacect o
the owneriivg, ues, managament and opgration Of Ty MoOrfgeged Propedy. ot arry e durg norme buysooses hows

{w) i ol or ey pant of the horigeped Property shell be dermneged by firs or other casusity e Bomower $hal promplly resions the MONGgaon? Froperty, o The
squivalert of its orginal condon, regerdess of whelher or not ihere shsll be any NBUANCA OCEDE herekor rovided. NOWeVET, that f Bers ant SYBUFENCE FOceds The
wmmhmﬂhmhwwummmLMrmwymymmmnumnwmmmLm
as siiowed under Parsgraph 1 08, Oward restoning T GETWgN] IMpIornegments I & part of the Morgaged Progerty shall he physacally gamaged through Conderrnshon T
Bourowver promptly shell resiore, mpair or sl The rmeining property N & madry SahsiRcion, tc the Lender. provided howesagr. thial d there are condemnabon Jrocaeds o
aaards. e Bormrowss shelil ndl e requinets o resions e Mongeges Propedy as alorassnd urkess tha Lender shall apply any net Droceads of swands from Hw concemngteor
ardd haid by Lancer, as provided in Parsgraph 1. 07, jowerd resioning the demaged improvernants

1.0% Further Assurances; Afe-Acquired Property.

() Al anty e, and rom img 10 Bme, Uoon reQuest by the Lender, the Borrower. at Borrows's axpense. wil Make. expoute B Jwiiver oF CAUES 1O e mece
axaculed and deirvered 10 the Lender and, whens appropriale. 10 cause %0 be recorded andror fled and rom e [0 e Hemafer 10 e e-mcorde:d Broior rahied 8 such hrms
and in such offices and places ss shall be deemed. desirsble by the Lender, any and all such other ard furiher moNgages. Nesrumsnts of Futher assurpnce  carsfcpieg o
othar documenis s may, in i opinion of the Lander, be necessary or desirsble 10 order 1o effociuse, complets. or perfect o 10 COMTHAG hd Dresarve e obhoBeon of te
Borrower undar the Node and ihis Morigage. end e priceity of this Morigege a3 2 first and pnor ber upon all of the ModgRoed Pronerty. Wwheiher now ownerd oF hersatte
acquired by the Bomower Upon any feliure by the Bomower 50 1o Jo. the Lender may make, exacite, and record any and BR such MOMGEgES. CEIments. cartfcses and
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nchuding, withoul kmvtation, sevironmentsl lews, Maplth and public sccommodabon iaws the ADA and the Rehabiilabor At as apphcaile pnd renancos s and
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508 Addresses and Other information. The following inforrmabon o prowvded 10 order 1hat ths Morigage shall Comply with fhe requiraments of The Urvlorm

Commanaal Code, se snacted in ihe Stale of Alpbigeras, Ior inatrurmenis 10 be Med 83 finanong stalements

(@) Name of Borrower {Dabtor) s ELLIOTT CORPORATION

Address of Borrower: 29694 MONTGOMERY HIGHWAY
j _PELHAM, AL 35124

1 Name of Lender (Secured Party COMPASS BANK

. Address of Lender: 15 20" STREET SOUTH

BIRMINGHAM, AL 35233
Attention: Glynnis F. Sonich

_J¢}  Record Owner of Real Estate
described on Exhibit A hereto: . ELLIOTT CORPORATION

Future Advance Morigage {Alsbama)
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Future Advance Morigage (Alabama)

508

IHMT&EBSQHEREGF.memwnmmmaxmmandeﬂacﬁwmmmmymdymrwm

Fudel. Additonal provisions of thie Morgegs

LY

2

¥ B0V, 5 At oS badow or On § Rider SRBChE) harels s mede 3 s harcd

written, athough actuitily executed on the dete or deies refiectsd beiow.

BORROWER (Morigagor, Debtor):
J. ELLIOTT CORPORATION

ATTEST:

By: By: .
Print Name: ame: JAMES W. ELLIOTT
its. iis. PRESIDENT

Date Executed: MAY 9, 2000
Address. 2968 MONTGOMERY HWY
PELHAM 144
WITNESS:
Print Name; ) Pont Name:
Date Executed:
Addroas:
WITNESS:
Print Name: Print Name:
Cate Executed.
Addresa:

: Page 9
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' of J. ELLIOTT CORRORATION, an Alsbema Corporation, hsigmdtnmafnmqom
AN SA mhmw«.mmmmmmmat being informed of the contents of such
mstramant, - HE ' | a8 such GFF}GERMHH‘!MHM executed the same voluntarily for and as the act of sad

corporation. |
Given under my hand and official seat this the 9th day of May, 2000

STATE OF ALABAMA
COUNTY OF
i, a notary public in and for sexd county in
said siste, hereby
cerfify that : . whose name(s) is / are signed
tumuormhgtnlu'umlntmmmknmtnma acknovﬂodgedbﬁfnrenmmmiaday that, being informed of the
contents of such instrument, axecutad the same volkuntarily on the day the
Given under my hang and official seal this day of
Notary Public:
Notoriai Seel - My Commission Expires:
INDIVIDUAL ACKNOWLEDGEMENT
- STATE OF ALABAMA
- COUNTY OF
] a notary public in and for said coynty in

. said state, hereby

certify  that . whose name(s) is / are signed
to the foregoing lnitmrrnntﬂ'ldmﬂ KNown {0 me, acknowledged b-afure me on this day, that, being informed of the
contents of such instriment, executed the same voluntarily on the day the
same bears date.
Given under my hand and official seal this day of
Notary Public: )
Notarial Saal My Commission Expires’
: Future Advance Maorigage m}
. Fape 10 .
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EXMBIT A | I
Description of Morgaged Property : .

Parks, 1* Sactor — 2™ Addition, as recorded in Map Book 22, Page 38,

MCmnty Alpbama.
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‘ ADDENDUM TO MORTGAGE

x

- WITHOUT LIMITING THE GENERALITY OF THE PROVISIONS OF THIS MORTGAGE
- RELATING TO THE INDEBTEDNESS SECURED HEREBY, IN ADDITION TO THE NOTE, THIS
MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER ARISING UNDER OR
- INCONNECTION WITH THAT CERTAIN MASTER LOAN AGREEMENT FOR CONSTRUCTION
FINANCING BETWEEN THE BANK AND THE BORROWER DATED _ JUNE 23, 1992 ,

- WHETHER SUCH INDEBTEDNESS IS NOW EXISTING OR HEREAFTER ARISING; AND ALL
SUCH INDEBTEDNESS IS HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM “OTHER
INDEBTEDNESS” WHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS
EVIDENCING, SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED
TO BE INCLUDED WITHIN THE TERM “OTHER INDEBTEDNESS INSTRUMENTS” WHEREVER
USED IN THIS MORTGAGE.

inst # 2000-16735

05/722/72000-16735
10:38 AM CERTIFIED

SHELBY COUNTY JUDCE OF PRUBATE
Bl W5 6.0




