STATE OF ALABAMA, )

COUNTY OF SHELBY :.

REAL ESTATE MORTGAGE -

- ‘_1 - s e
.h'llt.'-."l."r'r . L I:.-' P

T IIS MORATGAGE, made ard antared into on this 3rd BUREL
A JONES CONSTRUCTION CO INC

Ih{remnatter reterred to as "Mortgagar”t and COLONIAL BANK

mq;rremahar referred to aa "Mortgagee").
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executos this Mortgage to secure the payment of $9G, nTTLLT
Ninety Nine Thousand And 00/100 Bocliars

a% evidenced by promissory nota of even date herewith and payable in accordance 4ith the teims of A noke

fry arsed et ereee

. WHEREAS, Mortpgagor may hereafter become furthar indebted to Mortgagee as may he evidenced by promissory noteisl or atherwisa, snd f 5 the
nfent of the partieg hereto that this mortgage shall secura any and all indebtadnessiest of Mortgagor to Martgagee whether now exigting or heraalter
m}mng, due or to become duse, sbsolute or contingent, hiquidated or unliquidated. dieect or wciract, and this mortghge is 1o secyre nat onby the
1r‘|1'1f3htﬂd!’1e5!- svidenced by the note herainabove apecihcally retetred to, but any and all other debts, obhgauiong ar habditees of Mortgaogar 1c Mo-tgadee
niawe Aastmg or hereafter ansing, and any and all extensions or renewals of same. or any part tharenf whethar evidenced by note. Joen .t oount

srjdarsement, guaranty. gledgs or otherwise,

- NOW, THERAEFQRE, Mortgagor and all others execubng this mortgage, i considaration ol the premises, ard to seCure the payroent o st
ngehtadness svidancad by note hereinabove specifically referred 1o and any and all other indabtednassias] dus or 10 becoma due s harenad oue
qdnerally referred to, and the complance with all ot the covenants and stipulations heremn contamed, has bargamnad and sold, and dans harally gras
diganr, sall, ahen, convey, transler and mortgage untc Mongages. I1s SUCCessors and assigns. the tollowmg descobed real nstate  together oot
lnj:||drr‘|l:_:|ﬂ and improvements thareon |hareinafter sometimas callad the “real estate’ or the ‘mortgaged rizal estate™), Iying and heing sunted

m;thﬂ County of SHELRBY CSrate of Alabama, and more particularly descnbed as follows 1o st

LOT 155, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
tATE, SECTOR 2, PHASE 3, AS RECORIDED TN MAP ROOK 26, PAGE
122, IN THE PROBATE OFFICE OF SHELBY <OUNTY, ALABAMA.

Inst & 20001057

05/16/72000—-16057
092:02 AM CERTIFIED
SHELBY COUNTY JUBCE OF PROBATE
304 MWS 164,30

topathet with all awards recoived through emingnt domain, and payments upon any Insarante polices covanng the real nstate, arvi all nghts, prvale ey
tenamants. and appurtenances thaeraunto belonging or in anywise appartaining Yo sawd real estate ncluding eagements and nghts o1 way ApOUrTANAT
therato and all oan, stearn, alectric and other hesting. cooching and lighting apparatus, elevators, icaboxas, plumbing, stoves, doors End othap hxtaree
appertaining to tha raal astate and improvamants kcated thereon. all ot which shall be deermedd raalty and conveyed by thia mortgage :

T HAVE AND TO HOLD the real esiate, and avery part therach unto Mortgagen its succrsssors and asggns tfarover, And Mortgigor cpyvenant.
aith Martgagne that it s lawfully seized of the real astata in fer simple and hak a good nght o sell and convay the same as aforneard thaf The rieni
:::}mtu s raa of all encumbrances excapt as herain sot out, and Mortgagor will warrant and forever datend the Utle to the resl nutate unio Mortngen
N sirecessoers and assigns, against the lawtul ¢laims ol all persons whomisasves

THIYY MORTOAGE 1S MADE, bowever, subyect ta the folluwermg covenants ondhihions  agfeements . and prooginns

1 That Mortgannr shail pay tha said indebtednessiest secured herebyy and interast tharenn wher and as it (they: shall becaome due wobether o
aursa o undetr Ay condition, covenant or sgregmant hetany contamnadq  togethor aath any prhar ngeegdnessiest which Mortgager may e
Mg tiangee 1l boaing turther nguad that ANy statement, any Aot or abhgation TRt -5 sacurnd by thig martgage shall be conclusive runlence nl Lgen Y

4 tor That Mongagor shall provide, mamtain and debiver 1o Murtyagas palicws of firg imsurance with extandeod covaragel. and such ather smuuran: -
vi Mortyages may trom time 10 GmMe fequire in compames, (orm types, and amouonts, and shall assign. with endorsements satislactory o Mottgigee
.1|’j|r! dotver 1o Mortgages with mortgagee clauses satisfactory to Martgages ali insurance pohoes of any <nd of 10 any amount now nf hnreaftar ogngen
A hth prspad o Bhe real astate. Not tatar than the first dey Iollowing the exgnraton date ol any and all soch omsurance pohcias and at any e gpoe
Fobyunst of hMartnpagee. Mortgagofs anall furrmsh Mortgager cortficates of ingurane s ssaeid Dy mMsurance Corpames satisfactory 10 Meortgangen shosr;
then) The amioum and typa of insurance required by Mortgagen hernunder o eftecdt Al renewal podicies, with prermums pad shall be delryerney o
BAcireginqens it doast thaty { A0 dﬂ'r'ﬂ hefore the axpirahmn of the old pabocw: H oany ainsaranace . o any part thereot, shall exgirn,
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or be withdrawn of becoms void or ungafe by Morigegor's breach of sny condstion therep!. or becoma vaud or unaafe by roasan of tha ladure of
irmant of the cepital of any company by which the insurance may then be carried. or if for any rsason whatsver the imursnce shall be
unagtiafactory to Mongages, Mortgagor shall procure and deliver to Mortgagee new ingurance on the pramisas, satisfactory 10 Marfgagee . ' Morngagor
{aile to procura and deliver such new msurence, Mortgagss may, but shall not be obligatad 1o, procuis same, and UpON demand, Mortga ahad
feimburse Mortgegea all such ‘cosis axpended with interest on such advance at tho iate set forth in the note sacursd hereby. Mortgagos, shalh give
ate houcs in writing to Morigagee of any (085, injury of damage affecting ihe morgaged real satata causad Dy any casushy or oGcusrencs. Full
pows! is heraby conferred on Mortgagee to sattle and compromise clmms uncar sll policies and to demand, recaive, and recaipt tor sl monos becoming
pa thersunder and 10 assign shaclutely all a8 to any holdsr of the note or to the grantes ol the raal estate in the event ol thg, foreclosws of
martgagee snd security agresment or other tramifer of utle to tha resl estate in axtingus nt ot the indabtednasaies) secured heraby. M the evant
of covered by atwy of the policies of inaurance harain raterred 10, aach individual nsurance company concarnad 18 hareby authonized and directed to
kS D for such ioss :directly to tha Mongapee instead of to the Mortgagor end tha Morigagen jointly., and the nsurance proceads, Aites
oosts of colaction, inGluding reasonable attorneys’ lees, may be appliad by the Mortgagaee At its option, aither a5 a paymant on account of
sies), sscured: haraby, whethar or not then due or gavable, or toward the resioration, reconstructian, repaw, of altaration of the raal
» the portion thaneo! by which snid loss was sustaiped or any other porion thereof.

(b} Thet together with and!in addition to the monthly payment of principal and interast, and on the same date on which the principal and \nlerast are
payable LNt the tenie of noie secured hereby, Mortgagor. i required by Mort ahall deposit with the Martgsges, in a non-ntereat baatir

. twaltth (1712} of the ywsarly taxes and assessments which may be lavied agatnst the resl ostale and which may &atimn
prprity Gver this mongage, ground rents, if any, plus ona-twalfth (1/12} of the yearly premiums for \n3urance that will become due and payabs tn
reraw the inmuence on tha real sstste for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee The
numt of such taxes, ARSESHTTENE, nround rents, and premiums when unknown, shall be estimated by the Morigagas. it the amount o tords buhd
shall axcasd Wt any tme the amount desmad: necessary Dy the Morigegee 10 provide for the payment of taxes, aszessments, ground rents and
FANGS PraMiums Bs they fall dua, auch axcass shak be repawd 10 Mortgagor ot credited to Mortgagor as Moftgagese may deterrmune . 1 the amount of
(unds heid shall not be sufficient at any time to pay taxas, Sis@ssments, ground rents, and nsurance ptamiums as they tall due, Mortgagor shal
pay to Mortgagee Mty AMOUNL TCesSMy 10 maks up the dalic y upon notice from Meorigagee 10 Moriga requesting payment thaseot LUpan
payment in full of sl sums sefured by this mortgage. Mortgagee H promptly refund to Morngegor any funds held.

(¢} That Mortgagor shall pay and discharge as the same bacome due all taxes and assessments that may accrue, be levied, of assessad upon the
rajl astata oF panrt tharein!, which may ot become a lisn prior to this morigage of have pnonty 0 paymant to the ndebtedrnessies) secured
heyeby, or YponN ‘s intersst thefsin ar vpon this mortgege or the indebtednessies) ar evidance of indebtednessies) secured heieby. withaul
redard to any law harstofors of hargalter anacted imposing paymant of the whole or any partis} tharecf vpon Mortgagee. upon the passage of any law
osing the paymant of the' whole or any part thereof upon Morigagee or upon the rendering by an appallate Court of qompeient junsdiction that the
uriderteking by MORgagQor 1o pay such taxes is legally inopetative, than the indebtednessies) securad hereby without deductian shall, at the opucn ol
Marigages, bacome immadiataly dues and payable, notwithatanding amything contsingd in this MOrtgage of any law heretolore enacted: and Mortgagor
Il not suHer or permit any such taxas on tha said resl sstate to bedome or famain dehnouent or parmrt any part thereo! Or any ntereat thergin 1o e
q for sy taxes ©Of ReBsssments: and further shall furish annually o Mortgagee, priof 10 the date whan they bocome delinquent cartificates or
ral:mmn of the propet oifices showing fuli paymanm of all such {exes and pesadsments.

% 5 That 1 feal estats and the improvemants thereon ahall be kept in good condition and nNo wasie committed Of permitted thareon.
' 4. That no ar other improvement on the raal estate shatl be structurally aitered, removed or demohshed. without the Morigagee s pnot
»«.I-uun congant, nor shall any fixture or chattel covered by this mortQage and adapied 1o the proper usé and snjoymant ot the resl asiste be rémaowed al
amy tirms without like consent uniess sctually repiacad by an artiche of squal suitability ownad by Mortgagar. In 1he svent of any breach of thus covanant
e Morfigagae may, in sddition 10 sny other rights of ramnadies, at any ume thersaftar, daclares the whole of the ndebtednesnias] sgcured harsby

lrilmndil‘tnh! due and payable.

i 5. That Mortgagos agress that the indebtednessias) hareby securad shall At onca bacome due and payable and this mortgage subject 1o foreclosure
at provided for herein, 8t the option of holder hereof, when and il any statemant of fien is liled under the statutes of Alabama retatng to the hens of
mechanics and materialmen, withourt r d 10 form and contents of such statament, and without regard to tha sxistencs of NONEXIS1GNCE al the dabt,
uT arwpllrtthlflﬁf,ﬂl’nfﬂllihﬂ, o h such stakternent is based.

. 8. That Mortgagor shall comply with all statutes, ordinances, raguiations and laws promadgeted by any governmental entity asserting parBche ion
c:?var the real sstste and any and sl legst reguiroments shall be tully complied with by Morigagor.

i 7. That if Martgagor fais 10 inpure the real estate as heramnabove provided, of ta pay ail or any parl af the 1axes or 83SCEAMAants Mavied. BCCrued Of

seaaed upon of againet the raal sstate or the indebtadness(es) secursd heraby, or any interest of Mofigages in aithar, of fails to pay (mrmadately and

schatge any and all hens, debts, andior charges which mipht become sns superior to the lien of this martgage, Mortgagee may. al s oplon neure

the resl estate and/or pay 3aid taxes, aaasssments, debts, lens and/or charges ard any money which Martgageé shall havo so pawd shall constitule .
bt to Morigages additionst to the Indabtedrass|es) ascurad baraby; shall "be sacuied by this mortgage; shall bear the mterast se«t oul 1N tha ot
reinabove referred 1o trom date peid or incurred; and, at tha option of Morigages, shall be immediately due and payatie.

&, That Mortgagor agreps that no delay of {ailure of Morigages (O axarcise sny option to deciare the maturity ol any ndebtednessias) mecured by
fws mortgage, shall be takan or desmed as & waiver of its right to exercise such option, of 1o declare such tocfaiture, sither as to 3Ny past Of present
Jatavlt, ang it 15 further agread that no tarmms o condmuons contained in this mortgage can be waved. ahared or changed except as évidencen i
whting, signed by the Mortgagor and by the hoider neraol: and the procurement of JAswance of the paymant ¢f taxes or othar hans, hts or o harges
py Mortgagee shall not ba flklﬂ or construed as 3 waiver of 1ta right to declare the Matunty of the mdebtednessies) hereby securad by reasun of e
falure of Morigagor 1o procure such iINGUISNCe OF 10 pay such taxes. dabts, hens or charges.

9 That if Mortgagee shall be made a party to any swit involwving the ttle 10 the real estate and empioys an aitornay 10 tepresunt o theren o 0
Morigagee employs an attorney 10 sssiat in aatthing of removing any cloud on the Utle 10 the raal estate haereby conveyed 1hal prurporis 10 he supenor it
the Wan of this mortgage iy any respect, Mortgagor will pay to Morigagee, when the same becomes due, tuch attornay’'s 1aa a3 may be permitied b,
s and as may be ressonable for such services, and it such lee 15 pawd of mcurred by Mortgagee the sama shatl be secured by tha ien of ths murigaae
v addition 1o the induhtldriulinl securad hereby, and ahall bear iterast from the date 1l (s paid or ncurred al e rate set out in Thit ROl hareinAakx v
tetarred 1o and shall be at arvce dua and paysbia.

. 10. That all expsnses incurred by W, nchuding attorney’s fee,  COMPromising. acyustung or delending against el CRANM O B UM Al
mought to be fixed upon Rbe resl astame hereby conveyed., wheather sueh claims or encumbrances he vahg ot not. =hail become 3 part gf the
Indebledneysies haraby seGured.

11. That Moftgagor agress to pay & reasonabie attorney’s fes as may be permittad by law to Mortgages shauid the Mortgagee wmploy an altoroey
10 collect any indabtedness(esl secursd by thie morgege.

12. That notwithatanding thet the assignment of awasds herainabove referrad 1o shall be deemed to e sel exacuting. Mortgagor, aiter the
allowance of a condemnation claim of awerd, Bryi the ascertainment of the amcunt due theraon. and the isswng of a warzant Dy tha rondemnor for the

inaymeant thersof. shail executs, at Mortgages's request, and torthwith deliver to Mortgagee. 8 vald assignmant v racordabla foim, Assigning all ol swch

condamnation cliims, awarde Of damagesa to Mortgagee, buvt not on excess ot an amount sutticient to pay, satisfy and dacharge the principal sum !

lhis morigage and any advances made by Mortgages as herain proviad then remainng unpaid. with interest thereon at the rale specihed hargn, oF
the note which this mortgage sacurss, 10 the date of payment, whather such rameining principal sum is then due or not by 1he terms ol sawd note of ot

‘this mMortpage.

13. That it Mortgagor shal! make default in tha paymaent o! any ol the ndebtednassies) heraby cecurad, of i the petlormance nt any o tha tarms of
conditgns heract, Morigagoee may oceed to collect the rant, COMEe and prohts trom the real estate, aither with pr without tho appormant ot .
recenvar: any rents, incoma and pro its collactad by Maortgagee pnor 10 {oreclosure af this mortgage, less the cost of collectiryg the same, indluding an,

‘real eatate commission or artornay's fes incurred, shall be credited brest (o advances with interest thergon, then to nteredl dya on the pancin
indeblednass, and the remainder, i any, to the principal debt{s) hereby sacured.

14 That it 1s turthar sgreed thet it Mortgagor ahall fail 10 pay. or cause to be paid, the whole or any portion of the principal sum, OF any ngTalment

C ot witerast thereon, of any othes indabtednessies) tha payment ot which is hareby secured, as they Or any of tham mature, either by lapse of 1em e
Cothorwise, n accordance with the mtl and coveanants harsin contamed, of should delault be made 0 the payment 01 any mecharmc 8 en

matenalmen’s han, naurance premhims, tAxes of aspsasments now, or which may neresfter be ‘evied aganst, or which may became & hen on_ tha roqa
astate, or should default bs made in any of the covenants, condilions and Bgreemsents haresn contaned, than and n that event the whoie 0! ol

- principal sum, with interest therson, and all other indebtednessies) gecuraed heraby, shall, at the ocpuon ot the then halder ol sad inchebtlecne s es:  fur
and bacome immediately dus and payable and the holder of the 1ndebtedness|es) naraby secured shall have the right to antar upon and 1aka possessiol
" of the real entate, and aftar, or without, 1aking such possession of the sama, sall the mortgaged real gstate at pubbc, puicry. 10 jrtom of the courthouse
| door ol the county whaerain the sl astete ia atad. ta the highest hdder tor cash, either n parson or by auctionesar, atter st grang notice of the
' tima, piace, and terms of such sals by publication once a week tor three (3) successive weeks in 30Mae nawspaper published n sawd county, and, upan

the paymant ot tha purchase manay, the Morgagesa of any Person conducting said sale for it)s authornzed and empowared 10 axecyle 10 the purchases
at said sale s deed to the rosl satete B0 purchesed in the name and on behall of Mortgagor, and the certhicats of the holder ot the mortgage
ndebtedness, appomnting ssid suctionset 10 make such sale, shail be ptima (acie evdence ol his authority in the feal astate, of tha squity of redemption

. trom this mortgage may be foreciased by suft in any court ¢f competent jurisdiction 8B NOW prowvided by iaw in the case ol past due Morigages, the

Mortgagee. or the than holder of the indsbtsdnessies) haredy secured, may wd at such sale and become the purchasar ol the real eslate if the hghas!
mdder therelore. The procasds of any such sale shall ba apphed (a} to the expensas imcurred 10 making the sale and wn all priof aiforts 10 eftect

. collecuon of tha indebtedness(ee) sacured hersby, including & reasonable artorney’s fee, of reasonabie attorneys' tees, as permilied by law far suuh

sarvicea as may be, of have beenh, necesaary it any one or more of the toreclosure of this mortgage, of tha collectioh of gaid indebtednassiest, and o

' the purswit of any afforts therstofore directed to thatl and, including, but without imetaucn 1o, the defense of any procaedings nstituted hy 1ha
. Mortgagor or anyona lisble for said indebtednesales] or intarastad i the mortgaged
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m delay, by any means, the axercise of said power of sake on the forecioaure of this mortgage: {b) 1o the paymant of whatever
may have pad out of bacoma liable to pay, in Carying out the provisions of this morigage, togethar qirth wrtarppt thareon: (el
paymant and sstisfaction of said indebtednessiss) snd imarest therson specificasy referred 1o hereinabove 1o the day of tale and any othes
sscursd by this morigage: and {d) the baiance. if any, shalt ba paid ovar 10 Martgagor, or Morigagor's SuCCessors of ' . In By
purchaser under any fmum;:- snie, a8 provided herem, thall ba under no obligation to see ta the proper spphication bl tha hags money
hat In the svent of the snactment of any iaw by the Stata of Alabama, atter the date of this mortgage, deducting from thy vatue of the rie sl
for U purpose of texption any lian thanpon, or iMposing any lisbility upon Mortgages, v raspect of the ndetnednaesa{ssl secured hacaby, Or
in eny way e lews now in force {oPthe taxation of morigages, or debts secured by mortgages. or the manner of coliection of any such
taxes, 80 88 o wMeat thin . Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the evant Mortgagat 1ig to pay
prohibited by from making such paymaent, the whole of the prncipal sum securad by the mortgage, togethar with the inerest
thik opiion of Margages, without natice 1o any party, become immediately due and payable.

" bacoma naolventy of bankrugn; or should a receiver of Morigagor's property be appointed; or should Mortgapor

1.
;

2
2 F
2

ngi‘_*n

18, That mmm _
m}ltm Jamdpl’ ool 5 TeMOVe MY Improvements Upon sail mortgaged real estate: of should it be discoversd aflar tha &xaCUTION 8wl

ﬁﬁiﬂtm theWy je. & Sefect in tha tie to of 8 hen or sncumbrance of any nature on the real estats prior to tha den hareot. ot in
' ot 1 Sh the abowve descsibes nots of this instrument or in the axecutian or the acknowliedgment therao!: or {f 3 homaktesd cism be
ot Ry part thereed sdvarss 1o this mortgage and it the saxd Mortgagor shadl fail #or thirty (30) days sfisr demand by the
'ne holders of 1sid indeinadnessinsl, fo correct such defects in the title or to remove any such ken or anc umbrance of

i
A |
ECRN |

1

measteac claim, o 0 cdrrect any srror in said note or this Instrumernt o its execution. then, upon any such defaull, lalwre of conungency, the

origageds, of other holder or holdess of said indebtednessies), or any part thereot!, shall have tha option or nght, without Rotice of demand. to daclare
Il of ssid then remeiring unpeid immedistely due and payable, and may rnmadiately or mt any hme (hereatier loraciose 1 mortgage
1y the power of ssle hereir| contained or by suit, as such Mortgages, or other holdar or hokders ot sad indabtadrnessiaa), may alact

17. That nd rigint, tithe br interest in or to the mortgaged real estate, or any part thereof, shall be soid, transterrad, assigned, convayed, mongaged
¢« encumbered by a len at any time priof to The payment in full of the indebtadnessies} secured heraby without first obtaining the priar whiten conseanm
nd approvel of which consent snd approvat shall be within ‘s sote discretion:; that in the svent of any violation of this proviswn,
he entire unpaid balance of the indeinednessiss) sscured havebry, together whh all interest thereon. shall become dus and payable immediataly at the
ption of Mortgeges without notice to Mortgagor, and shall ba recoverabls by Martgagee farthwith or at any time tharsafter withoul siay af axecuban
y othar process snd falture of Mortgagor 10 pey ab morves 1o Mortgages secured by this mortgage shall be an act of default entithng Monigagee to

ioraciose this MoMGage in sccordance with the terma herect.
" 18, That it s the intent of the Mortgagor and Mnﬂug« to seeure any and alt indebtednessies) ol amd Morigagor to Mortgagee, now existng of
hereaftar arising, dus or to becoma dus, abaclute or contingent, liquidatad or unliguideted, direct or indiract, and thhs morigage is intanded and does
tucurl, not only the Indebtednass hareinabove specifically referred to, but aiso any and all other debts. abiigatians and liabilities of said Morigagos Lo
aid . wihgther now exis or hereafter arising, and any and all sxtensions or renawals of sama, of any patt thereof, at any Uma balore
iactLal lors and cancelation of thia mortgsge in the Probata Office whare recordad. and whather the same ba avidenced by promissolry note
jypen account, endorsemant, guaranty agresment, pledge agreament, or otharwige: 1hat it 1s expressly agreed that any ndebtednass at any tme
wecured hereby may bs extanded, rasrcanged or renewed and that any parl ot the secunty herein described may be waived o reieased Wwithout n
lanywise aftering. varying or diminishing the force, eftect or lien of this mortgage: and this mortgage shall cantirue as a fiust hien on all ot tha resl ms1al:
.and othar property and rights coverad harsby snd not axpressly ralaasad until all sums with interesi arn<d charges hareby secured are fully pmd, and ne
'other security nOw l:r.inin-p or haraafter taken 10 sacure the payment ol sard indabrednessiest or any parl thareo! shall 10 any mannar De vmparrad i
iatfectad by the exscution of this mongage: snd no zecurity subseguently taken by Mortgagee or other holder or holcars of faid indebiegnessiay) shaH
lany manner impair or affact tha security givan by this mortgage, and all secunty tor the payment of sad indebleadnaseiasi or any Dart tharaGt shall tw
itaken, congidersd and heid as cumulative.
b

© 18, That Mortgagor sgress for itself and any and all persons or concerns claiming by, through or under Morigegor, that i 11 of any one gf More of
tham shall hokd possassion of the above dascribed resl estate or any part thereof subsequant to foreclosure haraurnder, it or 1he parties sc holding
possassion shal become and be conaidared as tenants ol will of the purchaser or purchasers at such foreclosure ssi. and any auch tenani taiing of
refusing to surrender posession UPON demand shall ba guilty of forcible detmnaer and shell be hable to such purchaser or purchasers tor reasanabi
rental of the real astate, and shall be aubject 10 sviction and ramoval, forcible or otherwise, with or without process of law. and Al damages whilh may
D8 sustained by sny such tenant as 8 resuit thereof baing hereby exprassly waived.

:

20, That Mort r aQrees to taithfully perform sli tha covenants of the lessor or landlord under prasent and future leases attecting the mortgaged

iron!l sstate, snd da nor . nor pernit to be done, anything which may dirnimsh or imparr therr value, or the rents provided tor thermn, or
#thﬂ interasi of the lsssor or of tha tharain or thereunder.
21. Thel Mortgagor shall furnish to Morigages within Thirty | 30 t days sher the close of aach

fincal year of Mortgegor. such finenwiel records ss the holder of this morgage may require mncluding, but not kmited to, an srnyal statemant ol the
‘pperation of the res! astste which shall include snnust statamentsa itemazing the ncome and gxpenses. an nermized rent roil, together with 8 completns
‘financial statement of Mortgagor's assete and lisbilities and its profit and loss statement. Such statement shal be prapared by certfisd pubte
_accountsnt acceptable to Mortgages or at Mortgages’s discretion be supported by the atfrdavit ot Mortgagor Sad nformation shall be given T
;’Mnrtqugea at no experse to Mortgages. .

!
II
1
|

_ 22  That if the indebtadnesa evidenced by the note specifically refarred to herainabave 1S bemg advanced by Marigagee to Mortgagor undear the
1erms and provisions and in sccordancs with a loan agresment ar construchon loan agreement {'agreement”). the terms ard provisons of asud

_agresment are harsby incorporated by reference as part of this mortgage as if fully set out hersin, and any delault in tha parformance of the provisions
‘tharaof, or any contract or sgresment betwesan Mortgagor pnd Mortgagee, thal! constiiute a default hareundar antithing Mortgaged to exercise the

remadies providad herein, including the right to foreciaae this mortgage in accordance with the terms hereo!; that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor ia being sdvanced in sccordance with an agreamaent dated May 3, 2000
.and i secured by this moctgage.

27, TRat in the event this mortgage is second snd subordinate to any prior mortgagsis) and 0 the avent the Mortgagor ahouid fal 1o make any

: paymants which bacome tus on sad prior mortgageis), or should default in ony of the other terma. provesions and canditions o! saxd priof mortgagels
accur, them such default under the prior morntgegel(s) shall constitute en event of default undar tha terms and provisions ol this morigage. and the

" Mortgages herain may, 8t its O . declars the entire indebtadnessias} securad by this morigage immediately dua and payvable and it payment 13 not
: promptly made, then declers in dafault and subject 1o foreclosure. provided that the Mortgages berein may, at i3 option, maks, on behall
' af Mortgagor, any such payments becomae due on sakd prior MOrigageis). or ncuwe any Euch expense or obligations on bahalt of Martgagor, in
connection with the said prior s), In order to prevent the foreclosure of said prior mortgageis), and ail such amounts 20 axpendsd by the
within Mortgagee on behalf of ssid sha!l becoms a debt to the Mortgagee and shall be secured by this montgege and ghall baar ntecest from
tha data of paymant st the MEXiUM rota of interent from time to time permitted by the laws of the State of Alatiama, and shai ba st once due
and paysbla. antiting the Mortgagea to all of the rights and remedies providad herein, ncluding, at Mortgagee’s option. the night to forectose the
" MoIQags. .
24 That provided always that if Mm pays the indabtednsssies) secured by this morigage, snd reumiburses Morigeges, 15 SUCGEssOrs and
assigns. for any amaunt it may have ¢ pursuant to the authorization of this mortgage. Includmg without limmtation, sums spent v paymant of

taxes. assemBmBnts, iNsurance of other Nens and interest thereon, and shall do and parforrm all other acts and things harsin agreed 10 ba done. tha
conveyance shall ba null and void; otherwise it shall remain m full force and effect.

25. That sany promise made By harein to pay monay may be anforced by a suit at taw, and the sacunty of this mortgage shall nol be
warvad tharaby, and as to such debts the waives sl rights of exemption undear the laws and Coanstitution of the State of Alabama and agraas
1o pay as parmitted by law a reasonsble attorney’s fes for the collection thereof.

26. That no deiay or failure of Mortgages to exercise any option herain given or reserved shali constriute a waiver of such optHn o astop

Mortgages from afterwards exercising gemW Of any othar option at sny time, and the payment. or contracting to pay. by Mortgagee of anything
. Morigagor has herein upuu:l to pay shall not conatitute a waivar of default of Morigagor n falhing 10 make &ad payvments and shall not estop
Martgagee from foreclosing this mortgage on account of such failure of mMaortgagor.

27 That wharever and wheneves in this mortgage it shall be required or permitted that notce or demand be given or servad by any party suh
notice or damand shell be gliven or served, snd shall not ba desmed to have been given of served unlegs in wnting and lorwardad by regisiaterd or
cartufied mail, raturn racedpt requested, sddrassed as follows:

to Mortgagor: W _A JONES CONSTRUCTION CO INC

P O BOX 822

HELENA, - AL 35080

To Muortgages: MH
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ui:ﬁt: Mlln:inul.ﬂlf or DIMHHI uud‘ hersin to deaignats the Mortgagor shall be construed to refer to the maker o! this m:E:q- and al
oo EQrOSrMents | contained shall bind the successors and asagns of the Mortgagor, and every option, night and Pareen
reaarved or secured to Mortgages shakl inura to the benafit of its succesaors snd assigns. eoe
. N y ' !
: IB That the unantorcesa mﬂw ar invglidity of any provision oF provisions of this martgege shal! not render any othes provision or provisions haran

4 vrentorcesbla or:invalid. Al hghts or remedies of Mortgagee hereunder are cumuistive and not alternative, and ars N aghbion to those
ovidad by few. | - '

b

IN WITNESS WHEREQF, ithe undersigned {has) (have) set iits} (hus) (her) {their) hand{s) arnd sesaiis), on tha day and yaar fwsl above written.

X - S (SEAL
W A JONES CONSTRUCTION CO INC
BY: W A JONFS JR . ISEAL)
| ITS: PRESIDENT
i i . - ~ (SEAL;
i - (SEAL;

E——_—E R L L TS L W L R, =

STATE OF ALABAMA )

)
COUNTY )

: |, the undergigned, a Notary Public in and for said County, 0 said State, heraby certity that

I
wlhuu namais) (is) (we} sgned to the loregoing conveyance and who (18) (are) known to me, acknowladged befare me on Lthis day that, being wnformaed
nfl tha contants of the conveyance, (he} lshel (¥hay) exscutsd the ssme voluntarily on the day the same bears date.

. Givan undar my hand snd official seal thia the dey of

MNotary Pubhc

SYATE CF ALABAMA, )

SHELEBY COUNTY )

-1, the undersigned, a Notery Public n and for said County, in sad State, hareby certify that W A JONES JR

whose name as  PRESIDENT of W A JONES CONSTRUCTION COMPANY INC 18 migrad 1o the foregoiry

convayance and who in known 10 me, acknowiledged before me on this day that. baing informad of the comanta ol the conveyance, ha, az auch officar
arl with full authority. executed the same voluntarily for and as the act of said corparanon.

4

Given under my hand and otficial saal thia the Ird day of %Y
A

S 2000
- .f’“f - 7 é! .

Notary Pubdicr

j _mmwmssmw.m

t 3 -16057
Th@s instrumaent prapared by: TAMMY WILSON I“"t ¢ Eﬁw - -
Ct;lrﬂmal Bank
1|92 8 15T AVENUE NORTH
- r4
L!_I RMINGHAM, AL 35201 .y 16;209‘1—1&“55'“
an CERTIFL
09108 — e
: . SELDY CoNT 20 i
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