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: MORTGAGE
THIS MORTGAQGE ("Security Instrument”) is given onf & ¥ 11 2200 . The mongagor is
Michel §. Long and wife. Teresa M. LONG
i (*Borrower”}.
This Security instiument is givento BCA MORTGAGE COMPANY. Ll
M%hWWQEMMUWMH\!ﬁN“&EHmﬂ ,andwhnseaddresais'
7000-8 SouthBridge Pkwy #1500, BIRM[NGHAM, AL 382079 ("Lender”).

Borrower owes Lender the principal sum ot One Hundred Seventy Four Thousand Four Hundred Dollars ang oio/llD
Dollars (U.S. $174 400 00 ]. This debt is

avidenced by Borrower’s note datad the samo dato as this Security Instrument {*Notg"), which provides for monthly

W.WNMM,HMMW,MMWWME 1. 2030 _ This Security
Instsment secures to Lender: oslt}:' ropa of the dein evidenced by the Note, with intarest, and all renewsals,
axterisions and modifications Note; (b) the payment of alt other sums, with interest, advanced under paragraph /
to protect the security of this Sacurity instrument, and (c) the performance of Borrower’s covenants ana agreemaents
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay 10

Lander and Lender's succeadors and assigns, with power of sale, the following described property located in
Shelby : County, Alaiama:

LOT 3, BLOCK 1, ACCORDING TC THE AMENDED MAP OF SOUTHLAKE CREST,
IND SECTOR, AS KECORDED IN MAP BOOK 19, PAGE 14, IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Brrmingham i

which has the address of 308 Wiltlaw Crest Lane :
[Etrond] [City]
Alabama 35244 {*Property Address”),
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's Successors and assigns, fofever, logether vﬁth ail

the improvements now Of hereaitar erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All teplacements and additions shait also be coverad by this Security Instrument. Al of

the toregoing is referred fo in this Security instrument as the *Property.”

BORRKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie 10 the Property against all claims and demands, subject 1o any

ancumbrances of record.
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o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covénanis with
limited varlations by jurisdiction to constitute a uniform security instrument covering regl proparty. |

UNIFORM COVENANT Sk Borrower and Lender covenant and agree as follows;

1. Payment of Principel and ingerest; Prepayment and Late Charges. Borrowar shall proinptly pay when due
Eeomprincﬁnl of and interest on the ddbt evidenced by the Note and any prepayment and late charges due under the

2. Fundes for Taxes and Insurance. Subject to applicable law of 10 a written waiver Dy Lender, Borrower shail pay
ta Lender on the dity moithly pmﬂtl are due under the Note, until the Note is paid in full, a sum (“Funds’) for: (a)
yoarly taxes and assessrnents may altain priority over this Security Instrument as a lien on the Property, (b) yearly
lsanshoit! payments or ground rents on the Proparty, if any, (c) yearly hazard or property insurance premiums; {d)
arly fiood insurance promiums, ¥ any: (e} yearty mortgage insurance premiums, it any; and (f) any sums payabie by
b Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
“Thess items are called "Escrow tems.” Lender may, at any time, coilect and hold Funds in an amauit not to
axcaed the maxium amount a Jender for a federally related mortgage loan may require for Borrower's escrow account
under the federa) fieal Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.(B 2601 ot
seq. ("RESPA"), uniess another law that applies 10 the Funds sets a lesser amount. If 0, Lender may, at any ime, coliect
and hoicd Funds in'an amount not to exceed the lesser amount. Lendear may estimate the amount of Funds due on the
hasis of current data and reasonable e6timates of expenditures of future Escrow ltems or otherwise (n accordance with

applicabie law.

The Funds shail be held in an institution whose deposits are insured by a tederal agency, instrumentaiity, or entity
{incl Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
aSCrow account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable iaw
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
orovides otherwise. Liniess an agreement is made or appiicable law reguires interest to be paid, Lender shak not be
required to pay Borrower any interest of earnings on the Funds. Borrower and Lender may agrae in writing, howaver,
that interest shall be paid on the Funds. Lender shalil give 1o Borrower, without charge, an annual accounting of the
Funds, sShowing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional securfty tor all sums secured by this Security Instrument.

If the Funds he'd by Lender exceed the amounts permitted to be held by apphcabie law, Lender shall account to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds helc
by Lefder at any time is not suificient to pay the Escrow lfems when due, Lender may s0 notify Borrower in writing,
and, in such case Borrower shall pay o Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's soie discrotion. |

Upon payment in tull of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit aganst the
sums secured by this Security Instrument.

3, Application of Payments. Unless apphcable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2, third, to Interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assassmaents, charges, fines and imposgiions atiributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that mannar, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10
Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrumaent urless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
good faith the lien by, or defends against anforcemant of the lien in, lega! proceedings which in the:Lender's opinion
operate to prevent the enforcemant of the lien: or (c) secures from the holder of the hen an agreement satisfactory to
Lender aubordinating the en to this Security Instrumaent. If Lender dotermings that any part of the Property is subect 1o
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the ken.
Borrower shall satisgfy the lien or take one or more of the actions sét forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements Now existing or heraafter erecteg on the
Property insured against 088 by fire, hazards inciuded within the term "extended coverage™ and any other hazards,
including tloods nr%odhw, for which Lender requires ingurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with

paragraph 7.
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llimuranoepoﬂchs ar renewals shall be accepiable to Lender and shall include a standard:mortgaggciauaﬁ.
hoid e policies and renewals. It Lender requires, Borrower shali promptly give to Lender
and réhewal notices. inﬂwm-:ﬂlou. Borrowershallgivapromptnnﬁmtothe

not made promptly by

o

el B%W otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
Propacty damagekd, i the restoration or repeir is aconomically feasible and Lender's sacurity is not lessened. if the
analion o repsi s niot sconomicsily Jessible or Lander's securily would be iessened, the insurance proceeds shalt

ey 16 the sume pecured by thia Security Instrument, whether or not then due, with any excess paid to Borrower.
"andon Property, or doss not anewer within 30 days a notice from Lender that the insurance carrier

o Uiiavisd {0 aeitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

o he of t0 pay sums securod by this Security Instrument, whether or not then due. The 30-day penod

wikk begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the dué date of the monthly paymaents referred {0 in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Properly is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from g6 to the Property prior 10 tha acguisition shall pass 10 Lender to thg exten! of tho sums

secured by this Sacurity Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princippal
residence for at loast one year after the date of occupancy, uniess Lender otherwise agrees in wriling, which consant
shali not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Propeaity, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or cnminal, 15 begun that in
Lontler's good faith judgment coulkd resuft in forfeiture of the Property or otherwise matenally impak the lien created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudes forteiture of the Borrower's interasat in the Property or other materia!l impairment of the lien
created by this Sacurity Instrument or Lender's security interest. Borrower shall also be in default t Borrower, durning the
joan application process, gave materially talse or inaccurate information or statements 16 Lender (or failed to provide
Lender with any material information) In connection with the ioan evidenced by the Note, including, but not kmited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If thig Security Instrument 15
on & leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the {ee title shall not merge uniess Lender agrees to the merger in writing.

7. Protaction of Lender’'s Rights in the Property. it Borrower fails to perform the covenants and agraements
comained in this Security instrument, or there is a lagal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priorty over this
Sequrity Instrument, appearing in court, paying reasonable atiomeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender doses not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast. upon natice from Lender to

Borrower requesting payment,

8. Mortgage insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mornigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an aiternale
mortgage insurer approved by Lender. If substantialty equivalent morigage insurance coverage is not available.
Borrowsr shail pay t0 Lender each month a sum equai to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effoct. Lender will accept, use and retain these
payments as a loss reserve in leu of mongage ingurance. Loss resaerve payments may no longer be required, at the
option of Lender, it morigage insurance coverage (in the amount and for the penod that Lender requires) provided Dy an
insurer approved by Lender again becomes available and is cbtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage iNsurance ends
in accordance with any written agreement betwaen Borrower and L.ender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Pmﬁeny. Leﬁmr shail
give Borrowser notice at the Wime of or prior to an inspection specitying reasonable cause for tha inspection. .

10. Condemnatlon. The proaseds of any award or clairn for damages, direct or consequential, in connection with
any condemnation or other taking & any part of the Property, or for convayance in tisu of condemnation. are hareby
asgigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property i
which the fair market vaiue of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suma secured by this Security Instrument shall be reduced by the amount of the proceaeds multiplied by the
fnllowghq. fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marke!
vatue of the Proparty immediately before the taking Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediataly betore the taking is less than the
amount of the sums secured immadiately befora the taking, unless Borrower and Lender otherwise agree n wring or
uniess applicable law otherwise provides, the proceeds shatll be applied to the sums secured by this Secunty
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrgwer that tha condemnor offers {o
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, aither to restoration or rapair of the
Property or to the sums secured by this Sacurity instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Ingtrument granted by Lender 10 any successor In
intarest of Borrowsr shall not operate to release the liability of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commaence proceedings against any successor in interest or refuse ta extend
1ime for paymant or otharwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrowar's successors in interest. Any fotbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreemants shail be joint and several. Any Borrower who
€o-8igns this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Proparty under the tarms of this Security Instrument. (b) is
not personally obligated to pay the sums secured by this Security Instrumant: and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrumsnt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumen! is subject to a law which sets maximum loan
charges. and that law s finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the parmitted limits, then; {a) any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit; and (b) any sums already collegied from Borrower which
axcegded parmittad limits wil bo refunded to Borrower. Lender may chooge te make this refund by reducing the
principal owed under the Note or by making a direct paymant to Borrower, If a refund reducas principal, the reduction
wili be treated as a partiai prepayment withou! any prepayment charge under the Note.

14. Notices. Any notice to Borrowser provided 107 i this Secunty Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 1o the
Property Address or any other address Borrower designates by notice t¢ Lender. Any notice to Lender shall be given
Ly first class mail to Lender's address stated herein or any other address Lender designates by nolice (o Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affact without the conflicting provision. To this end the provisions of this Secunty Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note an of this Security

17. Tmﬂ:ﬂﬂummlmhﬂiﬂﬂ in Borrower. [f altnranypartoftl'le!Pmpeﬂynr interest
in It ks s0ld or trariaferred {or if & benaficial interest in Borrower is 8okd or transfarred and Borrower is not a natural
penson) withowt Lender's prior consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Sactrity . However, this option shall not be exercised by Laender if exercisa is prohibited Dy
fodipral iaw o8 of the date of this Security Instrument.

: If Landar exsrcisss this option, Lender shall give Borrower nolice of acceleration. The notica shall provide a pefiod
of 2ot § han 30 days from the dete the notice delivered or majled within which Borrowar must pay all sums secured
by thia iy instrument. H Borower falls to pery these suma prior to the expiration of this period, Lender may invoke
any paimitted by this Securfty instrument without further notice or demand on Borrower.

v, Boreower's Right to Reinstate. if Bormower meets certain conditions, Borrower shall have the right 1o have
enforcament of this Securtly instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod
Hm“m for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Instrument; or (b} entry of a judgmeant enforcing this S‘ocwigalgstrumant- Thosae conditions are that
Borrower: () pays Lender all sums which then would be due undeér this Security Instrument and the Note as 1t no
accoloration had -occurred (D) cures any default of any Other covenants oOr agreements; (c} pays all expenses incurred
in enforcing this Security Instnument, including, but not limited to, reasonable attorneys’ feas: and {(d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
ralnstatement by Borrower, this Security Instrument and the obligations secured hereby shall ramain fuliy effective as
no th had occurred. However, this right to rainstate shall not apply in the case of acceleration unger

18. Sale of Nots; Cheange of Loan Servicer. The Note or a partial interest in the Note (togather with this Security
Inatrumeant) m{besoldmmmthmwimmmmﬂwtn Bomower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security tnstrumaent. There
ale0 may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan
Sefvicer, Borrowar wilt be given written notice of the change in accordance with paragraph 14 above and applicabie law

The notice wili state the name and addrese of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain any other intormation required by applicable law. |

20. Hazardous Subsiances. Borrowar shall not cause or permit the presence, use, disposal, storage, or releass of
any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else tD do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of amali quantities of Hazardous Substancas that are generally recognized to beé
appropriate ¢ normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other action by
any governmental or reguiatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurigdiction where the Property is located that relate to health, safety or epvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lendar turther covenant and agree as iollows.

21. Accelarstion; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security instrument {(but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure the ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured: and (d) that fallure to cure the default on or before the date specified in the notice may
resuit In acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstats sfter acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or bafors the date specifisd In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securlty Instrument without further demand and may inveke the power of sals snd any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remediss provided in this paragraph 21, Including, but not limitad to, reasonable attorneys’ fees and cosis of
title svidencse.
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copy of a notice to Borrower In the mannes ,

sl once & week for three consecutive weeks In a
County, a, and theraupon shall sel! the Prgperty to

door of the County Courthouse of this County. Lender shali

hw.wmmmmwwm

agrese that the proceeds of the sale shall be applied in the

| not limited 10, reasonable attomays’ feas; (b} to ail

e ;G o sx00es 10 the person or persons iegally entitied io it.

st of ol suimd saclrad by thig Security instrument, Lender shall release this Security

Barrowar. Borrower shalt pay any recordation costs.

ingliiment without chargs 10

‘8. Wialvers. Borrower walves all rights of homestead exemption in the Property and refinquishes all rights of
cuitesy andgower in the Property.

24. Riders t0 this Security lnstrument. |t one or more riders are executed by Borrower and recorded tagether
with this Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Ingtrument as if the rider(s) were a pan of this
Securtty instrumant. [Check applicable box(es)]

X Adjustable Rate Rider Condominium Rider [ ]1--4 Family Rider
Graduated Payment Rider [¥] Pianned Unit Development Rider [ IBiweekly Payment Riger
Batloon Rider [J Rate iImprovement Rider M Socond Homa Rider
Other{s) [specity) |

BY SIGNING BELOW, Borrower accepts and agreeé to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower gnd recorded with it.

Witnasiol:
- s . L {Seal)
Teress M. Long : Arromer
- E(M - (Saw)
- — — e {Spane Below This Likw For Acknowiedgmaent] .
STATE OF ALABAMA, JEFFERSON : County ss:
Onthis llthdayof May 2000 1, the undersigned, a Notary Public in and for said county and In
said state, hersby certify that Michel §& Long ang wife. Teresz M _an4g

whose name(s) Is/are signed 1o the foregoing conveyance, and who is/are known 10 me, acknowiedged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voiuntarnily anad as
hisg/hartneir act on the day the same bears date. o

Given under my hand and seaiof office this 1 1th dayof M2y

My Commission expires: 11/09/02 Hmrr/f-‘tmc KAY / JR.

This instrument was prepared by

GENE W. GRAY, JR.
2100 SOUTHBRIDGE PARKWAY, #638
BIRMINGHAM, ALABAMA 35209

ALABAMA-SINGLE FAMLY-FNMAFHLMC UNIFORM INSTRUMENT - FORM 3001 W90
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LOAN NO.

X |
w / ADJUSTABLE RATE RIDER -
(‘Ifﬂ Index - Rmte Caps - Fixed Rate Conversion Option)

WWWWMEMTEHDEHRIMM& 11tn day of g, .

- s _ FpTEac mwm&bemtoamendandampbmmtf\aumgage,Daodnf‘rmst

umet’) of the same date given by the undersigned (the "Borrower”) to sacure
Hu- e “Not»*) to

Lt {the "Lender®) of the

m n mﬂy desctibed in the Security Instrument and located at: |

368 Willow Crest L{arne
Birmaingham AL 235744

[Property Addresa)

THE NOTE PROVIDES FOR A CHANGE IN THE ROWER'S FIXED INTEREST RATE
TE. THE NOTE LIMITS THE AMOUNT THE

EST RATE CAN CHANGE AT ANY ONE TIME AND

BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The note provicee for an initiel fixed interest rate of 7 625 %. The Note aiso provides for
a change in the Initial fixed rete to an adiustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The inktial fixed interest rate | will pay will change to an adjustable interast rate on the tirst day of
June , 2005 , andthe adjustable intarest rate i will pay may change on that day svery

12th month theraatier. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjuatable intereat rate could change, is called a “Change Date."

{B) "I’lu index
nning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available

by the Fodarnl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the “Current index.*

If the Indax i no longer availabie, tha Note Holder will choose a new ingex that is based upon comparablo
information. The Note Holder will give me notlice of this chaice.

(C) Cailculstion of Ghanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
‘weo oang T8 percentage point(s}{ 2 £75 ®o) to the Current

Index. The Note Hoider wik then round the rosult of thia addition to the nearest ono-Lightn of one percentage pont (0125%}.
Subject ta the limits stated in Saction 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX CONVERTISBLE -

Single Family - Fannie Mae Uniform Instrument
Page t of 3 FORM 3183 554
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: LOAN NO. ]

T!wNohmﬂﬂmmmmmmﬂmﬂwmmlmﬁwﬂuﬂbesuﬂmnbmy 5
gﬂutlmuplcledtumattiw-mmmmimmommmtnmmymhmrﬁtaiﬂ
. The olmiacmmnwﬂbutrnmwanmmtdmymmmlypawnant.

Lol

pay at the first Change Date will not be groater than $.625 %
_ : . % Thereafter, my acdjustable inerest rate will never be increased or decreased on any
> Daia by maote than wo peroantage points (2.0%) from the rate of interest | have been paying fot the
pescascing T2 monthe. My intorest rale will naver be greaterthan 13 . 625 %. which is called the
"Maxieum Age.” | |
) Efistifve Dele of Changes
v nlerest rats wili bacome eflective on each Change Date. | will pay the amount of my naw monthly
payment baginning:on the first monthly payment dats aiter the Change Date until the amount of my monthly payment
changes .
Notioe of |
Note Holdar will of mail to me a notice of the change in my initial fixed interest raie 10 an
adiustabie interest rate and of any changes in my adjustabie interest rate before the affective date of any change. The nolice
| inciude the amount of my monthly payment, any information required by law to ba given me and aiso the telephone

The Nose provices for the Borrower's aption 1o convert from an adjustable interest rate with interest rate
limits 10 @& new fixed Interest rate, as follows:

{ have a Conversion Option that | can exercise uniess | am in default or this Section 5{A} will not permit me
to do 80. The "Conversion Option® is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate imits to the fixad rate calculated under Section 5(B) below.

The conversion can only take place on the first, second of third Change Date. Each Change Date on which my interest
rate can convert from an adjustable rete lo a fixad rate aiso is called the "Conversion Date.” | can convert my interest rate

only on ohe of thees three Conversion Dates. _ , _ |
1 want fo exercise the Conversion Option, | must first meet cerlain conditions. Those conditivns are that:

(i) 1 must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Securlty instrument; (i} by a date spacified by the the Note Holder, | must pay the Note Holder a conversion fee
of U.S. $2%50.00and (iv} | must sign and give the Note Holder any documeants the Note Holder requires to effect the

My new, fixed interest rate wili be equal to the Federal National Morigage Association’s raquired net yield

as of a date and time of day specified by the Note Hoidar for (i) i the original term of this Note ig greater than 15 years,
30-year fixed rate first moNgages covered by applicabke 6§0-day mandatory delivery commitments, plus five-eighths ot one
percentage point (0.825%]), rouncled 1o the nearest one-eighth of one percentage point (0.125%), or (i) it tha original term ol
this Note is 15 years of 1088, 15-year fixed rate first mortgages ¢overed by applicable 60-day mandatory delivery
commitments, plus five-sighths of one parcentage point (0.625%), rounded to the nearest one-aighth of one percentage

point (0.125%). If this reguired net yieid cannot be determined because the applicable commitments are not available, the
Nota Molder will getermine my interest rata by using comparable informatibn. My new rate caiculated under this Section S(b)

{C) Naw Payment Amount und Effective Dale

It | chooee 1o exercise the Conversion Option, the Note Holder will detarmine the amount of the monthly
payment that would be aufficient 10 repay tha unpaid principal | am expected 1o owe on the Conversion Date w full on the
Maturity Date at my new fived interest rate in substantially equal payments. The rasult of this cakculation wilt be the new

amount of my r:mluymm. with my first monthly payment after the Convarsion Date. | wil pay the new
amount as my payment the Maturity Date.

Form 3183 5/54
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1. UNTIL BORROWER'S INITI FIXED INTERERT RATE CHANGES TO AN ADJUSTABLE -
NYRRRAT RATE UNDER THE TEBRMS STATED W SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONMSNNON CPTION URDEH 1) _ STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE

Bl A Froy n . If all or any part of the Property or any

) r,u'*':iii' y trasiaorred {or -a bensfioist Interest in Borrower s soid or transferred and Borrower is not a natura)
DI RN L'y peior sonspnt, Linder may; &% ke option, require immediate payment in fult of ai sums
FRARNE facurty #53 option shall not be exercised by Lender if exercise is prohibited by federal

§ 1“" srolaan s optian, Lender ' give Borrower notice of acceleration. The notice shall provide a

: 'F'i' N of e
the date the notice is delivared or malled within which Borrower must pay all surms

Pﬂbﬂ_" we then 30 days from
nd by -WHW'MmWMMWm the expiration of this period, Lender may
invoke any los permitted by this- Security Instrument without further notice or demand on Borrower.

'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE ,
TERRRS STATED IN BECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE
INSTR DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE N EFFECT, AND THE:

l;'gErm OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Transter of the Property or a Beneficial interest in Borrower. If all or any pan of the Property or any
wriovest In It is soki or transferred {or If & benaticial nterest in Borrower is sokd or transferred and Borrower 18 not a natural
QRraon) without Londer's prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exeicise is prohibited by federal
law a8 of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrowar causes to be
submitted to Lender informatlon required by Lender to evaluate the intended transferee as if a naw loan were being made to
the transteree; and (b) Lender reasonably determinas that Lender's security wili not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the extent permitied by appiicable law, Lender may charge a reasonable fee as a condition to Lendger's
consent to the loan assumption. Lender also may require the transteree 1o sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all promises and agreements maoge in the Note and in this Security
inatrument. Borrower will continue 10 be obligated undar the Note and this Security Instrument unless Lender reloases
Borrower in writing.

i Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not iass than 30 days from the date the notice is delivered or mailad within
which Borrower must pay all sums sacured by this Security Instrument. If Bormrower fails to pay these sums prior to the
gxpiration of this period, Lender may invoke any remexdies permitted by this Security instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Eoal) {Seal):
Borowsr Michel 5 Long -Bomower
(Seal) : ' (Seal)
-Borrower Teresas M. Long -Borrowor
Form 3183 G
Page 3 of 3
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DLANNED UMIT DEVELOPMENT RIDER LOANNO.

| THISPLANNEdUNrTDEVELOFHENTFIII}EHhmmuIlth dayofMay 2000, i, andis
muwmwmmwnmmmwﬂamwppbmemmww.Deedo!Tn.mthacurityDaﬁd{the

*Secusity instrument”) of the date, giv the the "Borrower”} t g Not
urity ) sagpe cal HU?‘T? um{ } to secure Borrower's Neleto |

AGE . LLEC

(tha *Lender") of the same date and copering the Property deacribed in the Security Instrumant and |ocated at: =
108 Willow Crest Lane . Birmingham, AL 35244

|Property Addross]
WWMMHMtWW.I cel of land im with a dwelling, togethar with gthe h &ls
= Inokudas, but I8 0ot e F e rted In INST. #1996-28077; QP Wi AGE 455 INST.

$1993-40742; INST. #1993-30195; INST. $1993-40743; INST. #1993-22812; INST. #1993~

30196; INST. #1993-30197
(ihe "Deolaration”). The Propetty is a part of a pianned unit development known as

SOUTHLAKE
|[Name o Planned Unit Develapment]
{the "PtID"). The Property also inckides Borrower's interest in the homeowners association or equivalent entity cwning
orm the common areas and faclities of the PUD (the "Owners Association”) and the uses, bensefits and

proceeds of Borrower's intevest.
PUD COVENANTS. In addition to the covenants and agreements mada in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowar’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i} Daclaration,; (i) articles of incorporation, trust instrument or any
equivalent document which creales the Owners Aseociation; and (iii} any by-laws o7 other rules or ragulations of the
Ownars Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the

B. Hazard insursnes. Sc long aa the Owners Asgociation maintains, with a genaralty accepted insurance
"ianket® policy insuring the Properny which is satisfactory to Lender and which provides insurance
in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and hazards inchuded

term "exiended coverage,” then. |
(i} Lander waives the pmkion in Unitorm Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium inataliments for hazard insurance on the Property; and
(li} Borrower's obligation under Unkorm Covenant 5 to mainiain hazard insurance coverage on the Property 1S
deemed satisfied to the extent that the required coverage is provided by the Owners Association polcy.
Borrower shall give Lender prompt notica of any lapse in required hazard insurance coverage provided by the

In the event of a distribution of hazard insurance proceedis in iieu of restoration of repan {ollowing a loss to the
Property, of to common areas and facilitios of the PUD, any proceeds payable o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds ta the sums gecured by the Security instrument, with any

excess pald to Borrower.
C. Public Liabllity Insurance. Borrower shell take such actions as may he reasonabile to insure that the

Owners Association maintains a public liability insurance policy accaptable in form, amount. and axtent ol coverage 10
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable
to Borrower in connection with any condemnation of other taking of all or any part of the Property or the cormmaon
areas and faciiities of the PUD, or for any convayance in llou of condemnation, are hersby assigned and shall be paid o
Lender. Such proceeds shall be appiied Dy Lander 1o the sums securad by the Securily instrument as proviged N

Unitarm Covenant 10,
E. Landers Prior Consent. Borrower ahall not, axcept after notice 15 LeRWAT Gng with Lender’s prior whitian

consent, either partition of SUDGVIge the pfwﬁ.:' gonasent to. o
() the abandonmént &f termination of the PUD. except for abangonment or termnation raquired by law in the
case of aubstantial destruction by fire or othef casualty o in the case of a tahlnﬂ by condgemnatlion or eminent domain,

(i} any amendment to any provision of the "Constituent Docurmnents” the provision is tor the express benelt

ol Lender,
{ifi) termination of professional management and assumption of salf-management of the Owners AssoCialion,

o {iv) any action which would have the effect of rendering the public fiability insurance coverage maimained by
ihe Owners Association unaccaptable to Lender.

F. Remediea. 1f Borrowes goes not pa PUD dues and assessments when due, then Lendar may pey them.
Any amounts disbursed by Lendeér under th paragraph F shall bacome additional debt of Borrower secured by the

Saecurity Instrument. Uniess Bormower and Lendar agree to other tefms of payment, these amounts shall bear mteres!
tice from Lender to Borrower

trom the date of disbursement at the Note rate and shall be payable, with intarast, upon no

requesting payment.
aY SIGNING BELOW, Borrower accepts and agrees to the terms &

{Seal)
DOl
e {Seal)

S

MULTISTATE PUD RIDER - SINGLE FAMILY - ENMAFHLMC UNIFORM INSTRUMENT
ISC/CPUDR /0201731 50(00-90)-L
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*  SECOND HOME RIDER o

THIS SBOOND HOME RIDER ismadeon this 11th dayof May 2000 cand is
W-M-ﬂﬁf&ﬁmﬂmmﬂuﬂ@mhhﬁngwc, of Trust, or Securnity Deed (the
ey _W?‘}ﬂw;mmﬁvmbythcmw (the "Borrower,” whether there are one Of MOTC Persons

pedY to'saciice Bortower's Noteto B0A MORTGAGE COmMPANY. LLC

- | ithe ~Lender’™)
of the same dute anyl covering the property described in the Security Instrument (the "Property”), which is located au.

T08 Willow Crest L ane
8irmingham, AL 35244

[Property Address)

In addition fo the covenants and agreements made ) the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument ig deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment dt all
times, and shall not subject the Property 1o any timesharing or other shared ownership arrangement Or (O
any rental pool or agreement that requires Borrower either to rent the Property or give a management

firm or any other person any control over the oCCupancy OF use of the Property. Borrower shall not
destroy, damage or impair the Property, allow the Property (o detcriorate, or commil waste on the
Propetty. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’s good faith judgement could result in forfeiture of the Property ot otherwise
materially impait the lien created by this Securnity Instrument or Lender’s security interest. Bortower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairmenl of the lien created by this Security Instrument or
Lender’s security interesi. Borrower shall aiso by in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the l0an evidenced by the Note, including, but
not limited 10, representations concerning Borrower's occupancy and use of the Property as a second
home. If this Security Instrument is on a leasehold, Borrower shal] comply with all the provisions of the
lease. If Borrower acquires fee title to the Propenty. the jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. :

BY SIGNING BELOW, Borrower acorpts and agrees 16 the (erms and provisiens contained i this Second Home Rider.

- (Seal) | _ {Scal
-Borrower : -Barmowes

{Seal) M . {Seal)
Borrower Teresa M L ong -Berrmuwer

(Seal) _ ... {Seah)
Borrower -Borrower

Form 3890 990

R O



