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174 CENTRE AT RIVERCHASE
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MORTGAGE - 8
THIS MORTGAGE is made this 11th day of May . 2000 . between the Grantor,

CYNTHIA G PIERRE AN UNMARRIED PERSON
(harein "Borrower™),
and the Morgagee, CITIFINANCIAL CORPORATION

& corporation organized and existing under the laws af Delaware . whose address
i« 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 1315216 (herein "Lender™).

WHEREAS. Borrower is indebted to Lender in the principal summ of U5 § 19,593,117 :
which indebtedness is evidenced by Borrower's note dated 05/11/2000 and extensions and repewals

thereof (herein "Note™), providing for monthly bsullments of principal and interest, with the balamce ot the
indebredness, if not soooer paid, due and payeble on - 05/16/2010

TO SECURE to Lender the repayment of the indebtedinss evidenced by the Note, with interest thereon; the pay mem
of all other sums, with interest thereon, advanced in accordance herewith to protect the security af this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained. Borrower does hereby gram amd vonvey to

Lender and Lemder's successors and assigns with power of sale, the following described property located in the County of
SHELBY « State of Alabama:

LOT 28, ACCORDING TQO THE SURVEY OF EAGLE POINT, 12 SECTOR, PHASE 1, AS
RECORDED IN MAP BOOK 22 PAGE 43 A&B IN THE PROBATE QFFICE OF SHELBY
COUNTY, ALABAMA, BRING SITUATED IN SHELBY COUNTY, ALABAMA.

SUBJECT TC ALL EASEMENTS, RESTRICTIONS, RESERVATIONSA AND RIGHTS OF
WAY OF RECORD,

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereatter erected on the property. and all casements. rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property vovered by this Mortgage: and all of the toregotng,
together with said property (or the leasehold eswate it this Mortgage is on a leasehold) are hereinafter referred w0 as the
"Property .”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property, and that the Property is unencembered. except for encumbrances of recard.  Borrower

covenants that Borrower warrsnts and will defend generaily the tide o the Propenty against all cains and demands.
cubject th encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
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2. Funds for Taxes and Insurance. Subjeut to applicable law or a written waiver hy Lender. Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payahle under the Note, until the Note 15 paid in full, a
sum (herein "Funds™) equal 1@ one-twelfth of the yearly laXxes and assessments (including condominium and planned pnil
development assessinents, if any) which may attain priority over this Mortgage and ground reats on the Property. if any.
plus one-twelfth of yearly premium ifstallments for hazard insurance, plus one-twelfth of yearly premiom installir®ents for
morigage insurance, if any. 4l as reasonahly estimated initially and feom Ume to time by Lender on the basiy of
assessments and bills and reasonable estimates thereat. Borrower shall not be obligated 1 make such payinents of Funds
o Lender to the extent that Borrower makes such payments 1o the huolder of 8 prior mortgage and deed of trusl it such

holder is an institutional lender.

1f Borrower pays Funds o Lender. the Fumds shall be beld noan istitution the deposits or accounis of which are
insured or guaranteed by a Federal or state agency {including Lemder 61 ender s such an instination). Lender shall apply
the Funds to pay said taxes. assessments, insurance prenuums ad ground rents. Lender may not charge tor so helding amd
applying the Funds. anelyzing said account o verifving and compiling said assessments and bills. unless Lender pay»
Borrower interest on the Funds and applicable law perimits Lemder to nake suvh a charge. Borrower and Lender may agree
in writing at the time of execution of this Morgage that interest «m the Funds shall be paid 1o Borrower, aml unlsss il
agreement is made of applicable law requires wuch interest to be paid. Lender shall not be required o pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrower. without charge. an annual avcounting of the Funds
showing credits and debits o the Funds and the purpase for which cach dehit o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

if the smount of the Funds held by Lender. together with the future monthly instatiments ot Fumds payable prior to
the due dates of Laxes. assessiments, INSUAIKE premiwms and ground rents. shall exceed the amount reguired 1 pay said
{axcs, assesSments. IRSUTANCE premiums and ground renes ay they fall due. such excess shall he. at Borrower’s P OLL
either prompaly repaid to Borrower of credited o Borrower on monthly instaliments of Funds. [f the amount of the Funds
held by Lender shall not be sufficient (0 pay taxes, asyessners, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency 1w one or more payments as Lender ma)
require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Fund:
held by Lender. 1f under paragraph 17 hereot the Property is suld or the Property 1 otherwise acquired by Lender, Leader
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
| ender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs  and 2 hereof shall be applied by Lender st i payment of amounts payable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. aid then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower s ohligations
under any mortgage, deed of trust of other security agreement with a len which has priority over this Morigage. including
Borrower's covenants 1 make payments when due. Borrower shall pay or cause to be paid all taxes, assesvmeni amd other
charges, fines and impuositions attributable w the Property which may attain priority over this Mongage, amd leaschold

pay tments or ground rents, if any.
X Hazard Insurance. Borrower sha!l keep Lhe unproveneids BOw existing or hereatter erected on the Properts

insured against loss by fire, hazards included within the term "extended coverage”. and such other hazards as Lender may
require and i sucl amounts and for such periods as Lender may Teyquire.

The surance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provyidid
that such approval shall not be unreasonably withheld.  All nsurance policies and renewals thereot shall be in a torm
acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a form acueptable to Lender. Lender
<hall have the right to hold the polivies and renewals thereof, subject to the terms of any morigage. deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender may make proof
of loss tf not made promptly by Borrower.

If the Property is abandoned by Bofrower, orf \f Borrower tails to respond o Lender within 30 days trom the date
notice is maited by Lender 1o Borrower that the insurance carrier ofters o settle a claun for insurance benefits, Lender i
authorized w coltect and apply the insurance proceeds at Lender’s option eithes (o restoration or repair of the Property or
to the sums secured by this Mongage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not conumit waste or permit impairment or deterioration of the
Property and shall comply with the provisions ot any lease if this Mortgage is on a leasehold. 1t this Mortgage 1s on a umt
in a condominiutn or a planned unit developrient, Borrower shall pertorin all of Borrower's obligations under the
Jeclaration or covenants creating or governing the condominium or planned unit development. the hy-laws amd regulations
of the condominium or planned unit development. and vonstituent documents.

7 Protection of Lender's Security. [I Borrower fails 1o perform the covenants and agreenkuts contaiped 1 this
Mortgage. or if any action or proceeding is commenced which materially affects Lemder's interest itn the Propeny, then
Lender. at Lender's option, upon notice i Borrower, may make such appearances. disburse suach sums, including
rcasonable attorneys’ fees, and take such action as v Necessary to protect Lender's interest. If Lender required mortgage
nsurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such tine as the requirement tor such imsuraice terminates in accordane with
Borrower's and Lender's written agreement of appl icable Taw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall become
wdditional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ot
payment. such amounts shall be payable upon notice from Lender to Borrower requesiing paymeid therenf.  Nothing
ontained in this paragraph 7 shall reguire Lender o incur any expense of take any action hereunder.

8. Inspection. Lender may make or cause to he made ressonable entries upon and inspections ot the Property
provided that Lender shall give Borrower potice prior 1o any such inspection specifyng reasonable cause therefor related to

Lender's interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereot. or for copveyance in lieu of conxlemnation. are herchy
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or uther security agrecment with a
liert which has priority over this Mortgage.
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18. Borrower Not Relemsed; Forbearance By Lender Not 8 Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to amy successor il interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be, required to commence proceedings against such successor or refuse extend time lfor
paymemnt or otherwise modify amortization of the sums secured by this Morigage by reason of amy demand made by the
original Borrower and Borrower's sulkessors in interest. Any forbearance by Lender in exercising any right or remedy
heretander. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of mny such right or
-11. Smovessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
conuined shall bind. and the rights hereunder shall ipure 10, the respective sUCCessors and assigns of Lender and Bormower,
sabject 1o the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several.
Asy Borrower who co-signs this Mortgage. but does not executc the Note. (a) is co-signing this Morigage oy o
morigage, grant and coovey that Borrower's interest in the Property to Lender under the terms of this Muorigage. (hy is m
personally tiible on the Note or undet this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to exwend, modify, forebear, or make any other accommodations with regard to the terms of this vortgage or the
Nowe without that Borrower's consent -and without releasing that Borrower or mudifying this Muorigage a> to that
Bormower'a interest in the Property.

12. Notice. Except for amy notice required wnder applicable law 10 be given in another manner, (a) any notice
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified ik
sddressed so Borrower ai the U, S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided berein, and (b) any notice to Lender shall be given by certified mail o Lender's address
stated herein or to such other address as Lender may designate by notice o Borrower as provided herein. Any notive
provided for in this Mortgage shall be deemed o have been given to Borrower or Lender when given in the mannet

13. Governing Law; Severability. The state and tocal laws applicable 1o this Mortgage shall be the laws of the
jnqﬁﬂhnmwhlchﬂn?mputy is located. The foregoing sentence shall sot limit the spplicability of Federsl law to this
Km In the event that any provision or clamse of this Mortgage or the Note conflicts with applicable law. such
ccarlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severnble. As used herein,
"costs”. “expenses” and "srorneys’ fees® include oll sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a comformed copy of the Note and of this Morigage at the time
of execution or afier recordation hereof.

15. Rehabliitation Loan Agresment. Borrower shal! Fulfill all of Borrower's obligations under any home
rehabilitation. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to gxecute and deliver 1o Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borsower may have against parties who supply labor, materials or services in connection
with improvements made 1o the Property.

16. Transfer of the Property or 1 Beneficial Interest in Borrower. f all or any part of the Property or any intergst
in it is sold or trameferred (or if & beneficial interest in Borrower is sold or rpansferred and Borrower 15 not & natursd
person) without Lender's prior written consent. Lender may. at its option, require imumediate payment. it full of all sums
secured by this Mortgage. However, this option shall not be éxercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of oot less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured
by this Morgage. If Borrower fails to pay these sums prior 1o the expiration of this penod, Lender may invoke any
remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. upon Borrower's breach of any
covenant or agreement of Barrower in this Morigage, including the covenants to pay when due any sums secured by
mhMm.lmh'prhrwmmmuﬂuanmﬂurmwnmﬂdedmpanmph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date
th:mthehnulhdmw,hywﬂchmﬂhrudImtBtbeum;md (4) that failure to cure such breach on or
before the date specified in the notice may ruultinmcderlliunﬂfthcsmmmmwtiﬂhimwmdﬂknf
Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the right to bring
a wmm-uttMMohmtmuyoﬂﬁdﬂemolmmmwm. If the
hreach Is not cured om or defore the date specified in the netice, Lender at Lender’s option mzy deciare all of the
sunumrﬂbrthhummhlmnﬂﬂdymmpl}?lbllwidmulfhrﬂlu‘dﬂmndandmy invoke the
pownfsdenndmymmwmwwuhhhm Lender shall be entitied 10 collect all reasonable
MMWiwmmthmmWiMianmph 17, including, but not Hmited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shalt publish the notice of sale once a week for three consecutive weeks in
some newspaper published in SHELBY County, Alabama. and thereupon shall sell the Property
mmwmamhmnmnnnmmwrmmn Courthouse of sald County. Lender shall

deliver to hpﬂt&ﬂ'lﬂﬁ'lﬂdmemmmymsﬂd. Lender or Lender's designet may purchase
hwummmmmmmellnpmceechnfﬂxnieslunbelppnedham
following ordes: (m) to all ressomable costs and expenses of the sale, incduding, but mot limited to, reasonable
attorneys’ fees and costs of title evidence; () to all sums secured by this Mortgage; and (0) the excess, if any, to the
person or persons legally entitled thereto.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discomimued at any lime prior to the earlier 1o occur of (1) the fifth day before sale of tre Property pursuant o
the power of sale coplained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: ¢a) Barrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration ocourred; (b) Borrower
cures al] breaches of amy other covenams or Agrocwnis of Borrower contained in this Mortgage: (¢) Borrower pays z!!
reasonable expenses incurred by Lender in enforcing the covensnts and agreements of Borrower cootained in this
Mortgage, and in esforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited 10,
reasonable antorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hen of

this Mortgage. Londer's intocest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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My Commission expires:

continue unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ax additional security hereupder,
Borrower hereby assigns todlender the rents of the Property, provided that Borrower shall, prior w acceleration under
paragraph 17 hereaf or ahandunmtu“:f the Property. have the right o collect and retain such renes as they becomé due and
payable. -

Upon acceleration under paragraph 17 hervot or abandonment of the Property, Lender, in persan, by agent or by
judicinlly appointed receiver, shall be entitled to enter upon, take possession of and manage the Property amd to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of mapagement of the Property and collections of rents, including, but not limited 10, receiver's fees,
prequums on receiver's bonds and reasonable attorneys’ tees. and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, o any .

12t. Waiver of Homestead, Dower and Curtesy. Borrower lierehy waived all rights of homestead exemption in the
Property and relinguishes a1l right of dower and curtesy in the Properny.

12. Harardous Substances. Borrower shall mo cauxe ofF permil the presence, use, disposal. <torgge, or releace of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to te presence, use,
ur storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate te
normal residential uses and to maintenance ot the Property.

Borrower shall promptly give Letder written notive of any wivestigation. claim, demand. fawsuit or other action
any govermmental or regulatory agency or private party invobving the Property and any Hazardous Substamce or
Environmental Law of which Borrower has actuzl knowledge. 1t Borrower fearns, or is aotified by any governmental oy
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property o
necessary, Borrower shall promptly take all necessary remedial acikms in accordance with Environmental 1Law .

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental protection,

REQUEST FOR NOTIUCE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page one of this Morgage, with a
copy o P. O, Box 17170, Baltimore, MD 21203, of any default under the superior encumbramue and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morfgage,

delivered in the presence ot / // / 7 .
! . %&J(Fé{»‘i'//& ﬁ : WL (Seal)

Sig

TR LN

i Seal)

Harrtaraus

STATE OF ALABAMA, | SHELBY County s«

Onthis  j17H day of MAY . 2000 b THE URDERSICNED
a Notary Public in and for said county and in said state, hereby certity that  CYNTHIA G P1ERRE AN

MIEPW S | . whose name(s) 15 signed to the foregoing

conveyamce, akl who IS ~ known to me, acknowledged before me that, being informed of the contents of
the conveyanee, executed the same voluntarily and as HER
act vn the day the same bears date.

Given under my hand and seal of office this the 11TH day of MAY | . 2000

Public

This instrument was prepared by: GINGER BRIGGS
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