all the improvements now of heraafier arectad on the property, ang
hargatier a part of ihe property. All replacaments an
ioregoing is referred 1o in this Security instrument as the “Property”.

mortgage, granl and convey tha Property and that the Property 1 unencum
Borrower warranis and will defend generaily the tit
cumbrances of record.

varialions by juriadiction to constitule a uniform security instrument cavering real property.
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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given onMAY §, 2000
The grantor is JOE M FORSTMAN AND BETTIE T F

B ("Borrower”). This Securty Ingtrument 1s given o
ORT “which is organizad and existing
under the laws of THE STATE OF DELAWARE . and whose addrass ts
DP Bl A 35209 {"Lender"}
Borrower owes Lender the principal sum of Forty Thousand and 00/100
Dollara (U.S. § 40,000.00 ). This debl is evidenced by Borrowers note dated the same date as

this Security Instrument ("Note"), which provides for monthily paymenis, with the full debt, if not paid earlier, due and payable

on JUNE 1, 2030 _ This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renawals, extensions and moditications of the Note, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the par-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Barrowss doas hereby mortgage, grant and convey 1o Lander and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama.

Lot 156, according to the Surxvey of The Cottages at Stonehaven, Third
Addition, as recorded in Map Book 26, page !5, in the Probate Office
of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor{s) simultaneously herewith.

which has the address of _125 STONE HHL CIRGLE . PELHAM
{Street] [City]
Alabama _J1512%- (*Propetty Address”);
[Zip Code)

TO HAVE AND TQ HOLD 1his property unto Lender and Lender's successors and assigns, forever, together with

all easemerts, appurienances, and fixlures now of
d additions shall also be covered by this Security Instrument. All of the
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o

bered, except for encumbrances o! racord.
le 1o the Property agains! all clams and demands, subject 1o any én-
THIS SECURITY INSTRUME

NT combinas uniform covenants ior naticnal use and non-uniform covananis with kmited

ALABAMA Single Family - Faunle Mae/Freddle Mac UNIFORM INSTRUMENT Form
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Loan No. 545484611

UNIFORM COVIMANTS. Borrewer and Lender covenant and agree as follows: E

1. Paymsent of Principal interest; Prapoymant and Lace Charges. Borrower shall promptly pay when due_ the
principal of and intereet on the dabt wmmm-mpwmmLatamwdueumrtheNota.

2. Punds for Tanus and lnsuranca. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
w0 Lender on the day monihly paymaents are due under the Note, until the Note is paid in full, a sum (*Funda®} lor: {a) yearly
mmmmmmmmtmm Instrument as a lien on the Proparty: {b) yearly leasehold

| ﬂf'ol.l'ldndl on the Property, ¥ any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-

suranae prasaiums, X amy: (8) yoerly mortgags insurance premiums, if any; and (1) any sums payable by Borrower 10 Lender,
i acoordance whh the provisions of paragraph 8, n leu of the payment of mortgage insurance premiums. Thase iems are
calleg "Escrow itema.” Lender may, at any time, ocollect and hoid Funds in an amount not to exceed the maximum amount a
ender for a fecerally related mortgage loan may require fof Borrowers escrow account under the federal Real Esiate
Settement Proosdurss Act of 1974 as amended trom time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPAT), uniess
another law that appies to the Funds seis a leaser amount. il 80, Lender may, at any time, collect and hoid Funds in an
amount nol to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of curren! data and
ressonable estimaies of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shait be held in an institution whose depoaits are insured by a tederal agency, instrumentality, or enidy
(including Lander, If Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow itema. Lender may not charge Bommowar for hoiding and applying the Funds, annually analyzing the escrow
account, or veritying the Eacrow ltems, unless Lander pays Borrower imerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge tor an independent real
mmmmmmmmmmmm.mmwmmm. Uniess.
MWHMNWMWMMMM. Lender shal not be required to pay Borrower any m-
tdrast or sarnings on the Funde. Bomower and Lender may agree in writing, however, that imterest shall be paid on the
Funds. Lander shall give 1o Borrower, without charge, an annual accounting of the Funcis, showing credita and debis 10
the Funds and the purpose 1or which aach debit to the Funds was made. Tha Funds are pledged as additional secusity for
afl suma secured by this Security Instrument.

it the Funds held by Lender excesd the amounts permitted o be heid by applicable law, Lender shak account o
Borrower for the sxoess Funds in accordance with the requirements of applicable law. If the amounl of the Funds held by
umﬂlnymummwmymaEmﬂmmm. Lander may 8o notify Borrowed \n writing, and, i
such case Borrower shall pasy o Lender the amount necesaary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's soe discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shak promptly refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lender ahak acquire or sell the Property, Lender, prior to the acquistion ot
sale of the Property, shall apply any Funds heid by Lender at the tims of acquisition or sale as a credil agains! the sums
secured by this Security Inetrumaent.

3. Application of Paymsmts. Unless applicable law provides otherwise, ait payments received Dy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabie
under paragraph 2; third, to interest due, fourth, io principal due; and last, to any late charges dug under tha Note.

4. Chargas; Llams. Borrower shall pay alt taxes, sssessments, charges, fines and impositions: atinbutable to the
Property which may atiain priority over this Security Inastrument, and leasehold payments or ground rents. if any. Borrower
shall pay thess obligations in the manner provided In paragraph 2, or # not paid in that manner, Borrower shall pay them on
time directly to the psrson owed payment, Borrower shak promptly furnish to Lender ail notices of arhounts to be paid
under this paragraph. |f Borrower makes theea payments directly, Borrower shail promptly fumish 10 Lender receipts
evidencing the paymsnis.

Bormowsr shall promptly discharge any ben which has priority over this Security instrument unless Borower: (&)
agrees In writing to the payment of the obligation secured Dy the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against erforcement of the lien in, legal proceedings which in the Lenders opinon
operate o prevent the snforcement of the Ren; or {c) secures from the holder of the lien an agreament satistactory 1o Lender
subordinating the Sen to this Security Instrument. f Lander determines that any pan of the Property is subject 10 a hen
which may attain prionty over this Security instrument, Lender may give Borrower a notice identitying the ten. Borrower
shall satisfy the lien or take one or more of tha actions sel forth above within 10 days of the giving of notice.

5. Hazard or Proparty InssramceBorrower ahall keep the improvements now axisting or hereaiter erected on the
Property insured against loes by fire, hazarda inciuded within the term “extendad coverage” and any other hazards, nciud-
ing foods or tiooding, for which Lender requires insurance. This ineurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bofrower subject to
Lender's approval which shal not be unreasonably withheld. If Borrower [ails to mantain coverage descrived above,
Lender may, at Lender's option, oblain coverage 1o protect Lander's rights in the Property in accordance with paragraph 7.

Al insurance policies and renswals shail be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right 1o hoid the policies and renewals. If Lender requires, Sorrower shall promptly give to Lendar ail
receipta of paid pramiums and renewal notices. In the avent of loss. Borrower shall give prompt notice to the insurance car-
riar and Lander. Lender may make proof of loss if not made promplly by Borrower.

Unieas Lender and Borrower otherwise agree in wriling, insurance proceads shall be appked to restoration or rapair
of the Property damaged, i the restoration or repair is aconomically {sasible and Lender's security i8 not lessened. If the
restorallon of repair is not economioally feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma secured by thia Securty Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandona the Propeity, or does not answer within 30 days a notice from Lencer thal the insurance carrier has of-
tered 1o settie & claim. then Lender may collect the inaurance proceeds. Lender may use the proceeds to repair or reslore
Ihe Property of 10 pay sums secured by thia Security instrument, whether or not then due. The 30-day period wili begin
when thae notice is given. -
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UMMINWMWHM.WWMMnﬁprmmdatupmwnmtaxtﬂﬂim
posipone the due date of the monthly relerred to in paragraphs 1 and 2 or change the amounts of the payments.
H under paragraph 21 the Property s by Lender, Borrower's right to any insurance policies and proceeds resuiting
Mwhhwpmmmmmmdpmtnmetheextantutthauumnmredbythh Sacurity

ebrumgnil lunediaiely prior 10 the acquisition.

' é. m.m Malusiananes snd Proesciisa of the Property; Borrowar’s Loas Application; Lesseholds.
m*m. aptabieh, and uae the Property as Borrower's principal residence within sixty dayp after the execu-
Son of this B inetrument and shall corinue 10 occupy the Property as Borrower's principal residence for at least one
Your alter W date of occupancy, uniess Lender otherwise agress in writing, which congent shall not be unreasonably
withheki, or unises sxtenuating circumstances axist which are beyond Borrower's control. Borrower shall not destroy.
desnage or inpakr the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shatl be o
defaull if any fortelturs action or proceeding, whather civil or criminal, is begun thal in Lender's good faith judgment could
resuR in forfeiture of the Property or otherwise materially impair the hen ¢reated by this Security Instrument or Lender's
m imerest. Borrower may cure such a defeult and reinstate, as provided in paragraph 18, by causing the action of
proosecing 10 be diemissed with a ruling that, I Lendier's good faith determination, preciudes torfefture of the Borrower's -
terdot i1 the Property or other material impairment of the llen created by this Security (nstrument ot Lender's secunty
inerest. Borrower shall also be In default f Borrower, during the loan appiication process, gave materially false or nac-
cumte information of statements to Lender (or falled to provide Lender with any material information) in connection with the
loan svidenced by the Note, including, but not imited 1o, repreaantationa conceming Borrower’'s occupancy of the Property
as a principsl residence. [ this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
loans. |f Borrower aoquires fee title to the Property, the leasshold and the fee title shall not merge uniess Lender agrees o
the merger in writing.

i 7. Pretaction of Lander’s Rights In the Properni! Borrower fails to perform the covenants and agreements con-
talad in this Security instrument, or there ia a legal prooseding that may significantly affact Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or torfefture of to enforce laws o reguiations), then Lender
mayduarﬂmtmmwumtupwthovm#tha Property and Lender’s righta in the Property. Lender's
actions may inciude paying any sums secured by a fien which has priority over this Security instrument, appeanng in court,
paying reasonabie sttomeys’ fees and entering on the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lander doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrowes secured by this
Sacurity instrument. Uniess Borrower and Lender agree io other terms of payment, these amounts shall bear interest trom
the date of disbursement ai the Note raie and shall be payable, with interest, upon notice from Lender 10 BofTower request:
ing payment.

8. Mortgage Insurance. H Lender required monigage insurance as a condition of making the loan sacurad Dy this
Bacurﬂyinﬂnmnt.BmmMmﬂupmm:mrndeahtnhﬂumuwhmummﬁnm. {1, for any
m.hWWWMWWmemb@mmm, Borrower ahal pay the
premiuma required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a coslt sub-
stantially aquivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer spproved by Lender. 1 substantially equivalent morigage insurance coverage s not available, Borrower shal pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Barrower when tha
insurance coverage lapsed or ceased io be in effact. Lender will accept, use and retain thase payments as & loss rasarve in
lieu of morigage insurance. LOSS reserve paymants may no longer be required, at the option of Lender, il martgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomss avaliable and is obtained. Borrower shad pay the premiums required 1o maintain mortgage insurance in effect, os
to provide a loss raserve, until the requirement for mortgage insurance ends in accordance with any wriltten agreement be-
tween Borrower and Lender of appiicable law.

?. inspoction. Lender or Ra apent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifyng reasonable cause for the inspeaction.

10. Condemanation. The proceeds of any award or claim lor damages, direct or congequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in lieu ol condemnation, are hareby assg-
ned and shafl be pald to Lander.

in the svent of a iotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propefty in
which the lair market vaiue of the Praperty immediately before the laking is equal to or greater than the amounl of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totel amount of the sums secured mmediatety before the taking, divided by (b} the fair market value of the
Property immadiately before the taking. Any baiance shall be paid to Borrower. in the event of a partial taking of the
Property in which the falr market value of the Property immediatoly before the taking is less than the amouni of the sums
secured immaediately before the taking, uniess Borrower and Lender otharwise agree in wriling or uniess applicable law
otherwise provides, the proceeds shell be applied to the sums secured by this Secunty Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settie a claim for damagee, Borrower faile 1o respond to Lender within 30 days after the date the notice 18 giveri,
Lender is authorized 1o collect and apply the proceeds, st its option, either 10 restoration or repair of the Property or to the
sums securad by this Security instrument, whether or not then due.

Uniess Lender and Bomowss otherwise agree in writing, any appiication of proceeds to principal shall not axtend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymanis.
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11. Barrower Mot Relassed; Forbesrance By Lander Not 3 WalveExtonsion of the tima for paymem of
modification of amortization of the mwmmuytmmadwwfmwmsurmm
of Borrower shall not operate to the Sabiiity of the original Borrower or Borrower's successors in interest. Lender
“MMMMWMWWWHkﬂmﬂrrﬂmtnmnmdlmfnrmim
MMWﬁNiMMbNmMImlmmt)ymunnofwdompndmadtbyma
mmwﬂnw'mhm Any forbearance by Lender in exercising any right or remedy shalt
nRibes WlNes of Or pragiucie the sxencies of sny rigit o remedy. |
. t 5. Sucoaers and wn—d’?&um Liability; Co-signess. The covenants ahd agreements of
s Secusly inetrument shal bind and bamefit the successors and assigns of Lender and Borrower, subject 1o the
phovisions of paragraph 17. Borrower’s covenants and agreements shal be joint and several. Any Borrower who co-signs
this Securlly instrument but doss not exsouts the Note: {a) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower's Interest in Ithn Property under the terms of this Securty instrument (b) is not parsonally
obligated o pay the sums secured by this Security Instrumaent; and (c) agrees that Lender and any other Borrower may
agres to extend, modity, forbear of meke any accommodations with regard 1o the terms of this Security Instrument or the
Note withowt thet Borrower's consent.

13. Loan Charges. If the loan secwed by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Inlevpreted so that the interest or other loan charges collected or to be collectad in connec:
tior with the loan sxoeed the permitied Rmits, then: (a) any such loan charge shall be reduced by the amount necessary to
recuca the charge to the permitted limit; and (b) any sumas akready collected from Borrower which exceaded permitted kmits
wis be refunded to Borrowsr. Lender may chooee 0 make Ihis refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

- 14-mﬂnynoﬂmlomprmtbdlurinmhﬁmmymmmm&ntahu]begimbydoﬁvaring'ﬂnrby
maling it by firl class mail uniess applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender: shall be given by
first class mail 10 L ender's address stated herein or any other address Lender designates by notice to Borrowar. Any nolice
provided for in this Security instrumant shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

18, Governing Law; Seversbllity. Thia Securty insrument shall be governed by federal law and the law of the
ksrtacBotion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicta with applicable law, such confiict shall not affact other provisions of this Security Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be saverable.

1. Sorrowar’s Copilorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transher of dhe Property or 2 Beneliclal laterest ia Borvoviball or any part of the Property or any interast in
it is sokd or transfemed {(or if a beneficial interest in Borrower Is s0ld or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lencer may, at is option, require immediate payment in full of alil sums secured by
this Security Instrument. Howewver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sacurity Instroment.

It Lander exerciaes thia option, Lender shall give Borrower noticé of acceioration. The notice shall provide a period of
not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums securad by
this Security instrument. |t Borrower falls to pay these sums prior o the axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowe’s Right to Reimetate.! Borrower meets certain conditions, Borrower shalt have the right to have en-
lorcement of this Securilty instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period as ap-
plicable {aw may spacity for reinstsiement) before sale of the Property pursuant 1o any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment snforcing this Security Insirument. Those conditions are thal Borrower: (a)
pays Londer all sums which then would be dua under this Security Instrument and the Note as # no accelaration had
occurred; {b) cures any default of any other covanants or agreements; (C) pays all expenses incurred in anforcing ths
Security Instrument, inchuding, but not limitad to, reasonable atiomeys’ fees; and (d) takea such aclion as Lender may
reasonably require 10 assuse that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secursd by this Secunity Instrument shall continue unchanged. Upon reinstatement by Borrower, (his
Security Instrument and the obiigations secured hereby shall remain fully offective as # no acceleration had occurred.
However, this right to reinsiate shak nol apply In the case o! accelaration under paragraph 17.

19. Sale of Neta: Change of Losn ServicarThe Note or a panial interest in tha Note (together with this Securty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colects monthly payments due under the Note and this Securlty Instfument. There ailso
muybaunaurmmdmﬂﬂutmﬁlrMunrﬂmmtnuuhoima Note. If there is a change of the Loan Servicer,
BorrowaT will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenta should be made. The notice
will also contain any other informstion required by apphcable law.

20. Hazardous Substances. Borrower shali nol cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do, anylhing affecting
the Property that is in viclation of any Environmental Law. The preceding twa sentences shall not apply 1o tha prosence,
use, or storage on the Property of small quantities of Hazardous Substances that are generafty regognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweuit or other action by any
governmental or reguisiory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowsr leams, or is notified by any governmental of regulatory authority.
thatunymMmMMﬁmkﬂznmmmaﬂWMthmmwm
prompily take st necesaary remedial actions In accordance with Environmental Law.
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As used In this paraghuph 20, 'MM‘HMMW:MHMI-H

<ot by Esviremmental Law and the substances: mmmn—mummm
saidc pasicides and harbicides, MMMMHW“MM
As 'wued in this paragraph 20, , eal Law” mcans federal lows and laws of the jurisdiction where the Property s
'- thet relate ho health, safaty or environmenia; protection.
COVENANTS. Borrower ahd Lender further covenant and agree as fofiows:
21, Accelevetihy Remedies; Lender giva notics to Berrowar prior to acceleratien following Borrower's breach of
Sl COUNMNG OF AN t ln this Security _ (Hntrhrnm-ﬁmwﬂﬂw
gl . iy .‘-I'hﬂﬁlﬂﬂ!l(l}ﬁm(b}ﬂnmﬂunﬂdumﬂmu}lm-ﬂ
hﬁﬁ-qmmhmhmummm.bymmm—uummﬂ(d}mumu
cﬁ;liﬁy“nﬂﬂunhMWHHHMmthwdh_mbrtﬁhnrlw
Instrumeent and sale of the Property. The netics shall further inform Borrower of the right to reimstate after accalersiion and
ﬂMHWIMMMMm“MdlMHWMHmﬂQMMm
and sade. Hh“hmﬂnw“hﬁﬂﬂhhﬂ,lﬂuhoﬂum“ﬂu
mhﬂﬂﬁ_mhﬁhﬁylmﬂmmmmmm'hﬂ-mmdﬂ
and amy other remediss permicted by applicable law. Lender shall e sutitied to collect all expenses imcasred In purssing
ﬁ“wﬂdhﬂwﬂﬂ,mmmmmwwmﬂdmnrm
ovidence.
_IMMthﬂMM.MIWﬂIMWWhMHMH
ﬂﬁ. Muﬂuﬁmdmmammmwwmu.mmh
' cm,mmwuﬂhmummm

public sncion at the frone dosr of the County Courthouse of this Coundy. Lender shall deliver to the purchaser Linder’s
ditd conveyling the Preperty. Lander ov itz designes may purchase the Property at amy sale. Borrower covenancs and
wuhnm&ﬁﬂi“hwhﬁ-mmu}mﬂwﬁmmmHuu
mw,wwm(t)uimmﬂhﬁhhﬁylmﬂd(c}ﬂymwmm
or pursons lngally sntidled to k.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge 10 Barrower, Bomower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestsad exemption in the Property and relinquishes ail nghts of cur-
toay and dower in the Property.

24. Riders to this Security Justrumend! one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants arki agreements of this Securnty Instrument as i the rider(a) were a part of this Security
Instrument. {Check applicable box{es))

L] Adjustable Rate Rider ] Condominium Rider 1.4 Family Rider

"] Graduated Payment Rider [R Pianned Unit Development Rider Biweaekly Payment Rider

D Baloon Rider Rate Improvement Rider __) Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrowsr acoepts and agrees to the terms and covenans contained in this Security instrumant
and in any rider{s) executed by Borrower and recorded with 1t.

Witnesses:
Wm— (Seal)
™M -Borrower

Sacial Securtty Numbor I
) - me, L Fookenda. (Seal)
.Eml T -Bamf
Social Security Num
{Seal)
-Borrower
Soctal Security Number
{Seal)
- BorTower
Social Security Number
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said
' State, hereby certify that Joe M. Forstman and Bettie M. Forstman, husband and
wifé, whose names are signed to the foregoing conveyance, and who are known to
me, acknowledged before me on this day, that, being informed of the contents of
the conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 5th day of May, 2000.
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NOTARY P IC

My commission expires: August 27, 2000
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisSTH _ day of _MAY, 2000 |

and i8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securky
Deed (the Secum‘ ins of the same date, given by tha undersigned (the “Borrower’) 10 s6cure Borrower's
Note 1o 40 CORPORA

(the “Lender”)
of the same date and the
0 STONE HILL CINCLEy PELHAM,

Loan No. 5456611

described in the Security Instrument and located at:
I5124-

{Propaty AQoreas |
The Property inciudes, but is not kmited to, a parcel of land improved with a dwslling, together with other such
parosis and oprtain COMMOon Areas and faciitles, as deacribed in___Declaration of Protective Covenants

for The Cottages at Stonehaven

(the "Declaration”). The Property is a part of a planned unit development known as
COTTAGES AY STONEHAVEN
iName o Pranned LUni DevelopeTa)

(the *PUD"). The Property also includes Borrower's nterest in the homeowners association or equivalent antity
OWNINg OF managing the common areas and facilties of the PUD {the "Owners Agsociation”) and the usas, benefds
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agres as fokows:

A. PUD Obligations. Borrower shall perforrn all of Borrower's obligations under the PUD's Constituent
Documents. The *Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust ingtrument or
any equivalent document which creates the Owners Association; and (i} any by-laws or other ruias or regulations
of the Owners Association. Borrower shali promptly pay, when due, ail dues and assessments imposed pursuant
to the Constituent Documents.

. B, Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "bianket* policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the peviods, and against the hazards Lender requires, including fire and
hazards included within the term *extended coverage,® then: |

() Lender walves the provision in Uniform Covenant 2 for the monthty payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Qwners Association pohicy.
Borrower shali give Lender prompt notice of any lapsa in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribuiion of hazard insurance proceeds in keu of restoration or rapair following a 1088 10
the Property, or to common areas and faciities of the PUD, any proceeds payable to Borrower are hereby assg-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument,

with any excess paid to Borrower.

C. Pubfic Llabliity Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exten! of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie 10
Borrower in connaction with any condemnation or other taking of all or any part of the Property of the common
areas and facikties of the PUD, or for any conveyance in tieu of condemnation, are hareby assighed and shall bé
paid 1o Lender. Such proceeds shali be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Govenant 9.

E. Lender’s Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination requiréd by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
emingnt domain,

(i) any amendment to any provision of the *Constituent Documents® if the provision 18 for the express
benefit of Lender;

(il) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the pubiic liability insurance coverage mamn-
tained by the Owners Association unaccepteble to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

io Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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