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- THIS MORTGAGE (*Security instrument*®) is givan ons p r cT 2080 . The morigagor is
RUb=RT &, MIMILLUAN and W!IFE, CYNTHIA C VOM L CL AN
| | ) ("Borrower").
This Secyrity Instrumsent js giventa SCOTT MOR"GAGE TIZIFCRATIIN
which is organized and existing under the laws of STATE O° A_apama | , and whose address 1s
200 VESTAWTA TARKWAY STt 2800, 31RMINGHARM., AL 235:1E {("Lendar").

Borrower owes Lender the principal sum of Two Hundred “wenly Nore Thowsand Four aurcrec oclla-c ang na/ll0

| Dollars (U.S.§22%.400 0 ). This dabt is
avidenced by Barrower's note dated the same datea as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payableon ¥ay 1, 231 . This Security
Instrumant secures to Landar: (a) the repayment af the dabt evidenced by the Note, with interest, and all renewals,
extenstons and modifications of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenanis and agresmaents
under this Security Instrument and the Note. For this purpose, Borrower does horeby mortgage. grant and convey to
Lender and Lender's successars and assigns, with pawer of sale, the following described property located in

Sk - BY County, Alabama.

SEE "EXniBIT A" ATIACHED HERF_KTO

The proceeds of this loan have been applied to the purchase price of the

property conveyed to mortgagor(s) simultaneously herewith.

o
which has thes address of 52089 ENGLISh WAY , ITIMINGHAY
[Slreet] [Clry]

Alabama 3524 ¢ ("Praperty Address");

[Zip Code]

TO HAVE AND TQ HOLD this property unto Lender and Lender'a succassors and assigns, forever, tagsther with all
the improvaments now or hereafler erected on the propenty, and all easements, appurtenances, and fixtures now or
hereaftar a part of the property. All replacements and addltions shall also be covered by this Securlty Instrument. All of
the foregoing is refarrad to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrancas of record.
Barrower warrants and will detend generally the title to the Property against all claims and demands. subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covananis with

imited variations by jurisdiction & constiiuie 2 uniform security instrument covering real property. . |

UNIFORM COVENANTS. Borrowgr and Lander covenant and agree as fallows:

1. Payment of principai and interest; Prepayment and Late Charges. Borrowsr shall promptly pay whan due
the principal of and Interest an thé doht avidenced by the Nate and any prepayment and latae charges due undar tha

Nots.

2. Funds for Taxes and Insurance. Subject 10 ap licable law of 1o & wrliten waiver by Lender, Borrower shall pay
o L endar on the day monthly paymenis are due under the Nois, untit the Note is paid in full a sum {“Funds”) tor: (a)
yearly iaxes and ansgssments which may attain prionty over this Sacurity Instrument as a lion on the Property; (D) yoarty
loasehold payfnenta ar ground ranis on the Property, if any; (C) yearly hazard or property Insurance preaniums, (d)

yearly ficod irjsurance premums, i any; (0} yearly marigage insurance premiums, if any: and (1) any sums payable By
Borrowar to Lendsr, in accordance with the provislons of paragrapn 8. In teu of the paymant al mortgage Insurance
nremiums. These toms are called "Escrow tems." Lendar may, at any lmne, collect and hold Funds in an amoun! not 1o
excaod tha maximum amount a lender for a fedorally retated morgagu loan may raquire for Borrowar s 88Crow account
under the federal Real Estate Sattiement Procedures Act of 1974 as amended from time 10 ima, 12U.6.(8 2601 et
soq. ("RESPAY), unless another law that applles to the Funds sels a [asser amount. If so, Lender may, at any time, collact
and hold Funds in an amaunt not 1o axcead the 186867 amount. Lendér may astimate the amount of Funas due on the
basis of current data and reasonable sstimaies af expandituras of future Escrow [tams oOf otharwige in accorgancs wth

applicable law.

The Fugds shall be heid in an institution whose depaosits are insured by a federal agency, instrumentality, or entity
ing L@nder, if Lender Is such an Institution) or in any Faderal Home Loan Bank. Lendar shail apply the Funds 10
~w [termns. Lender may not chargs Borrowar {or holding and applying the Funas, annually analyzing the
ascrow acclunt, or verifying the Escrow Items, unless-Lender pays Borrowar inlorost on the Funds and applicable law
ar 1a make such a charge. Howaver, Lender may require Borrower 1o pay a ane-time charge for an

real ostate tax reporting gprvice used by Lender i1 connection with thie loan, unless applicable law

_ nwise. Unless an agraement is made or applicable iaw raquires interest 10 be paid, Lender shall not bo
raquired o pay Borrower any interest of garnings on the Funds. Aorrower and Lender may agree in writing, however,
that interest shall be paid on tha Funds. Lender shall give 10 Borrawer, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which aach debit to the Funds was made. The
Funds are pledged as additionat securlty for all sums sacurad by this Security Instrumeant.

It the Funds held by Lender oxcaed the amounts permitted 10 ne held by applicable law, Lendar ghall accoun! lo
Borrower for tha 8xCo3s Funds in accordance with the requirements of applicable law. |f the amount of the Funds held
hy Lender at any times is not sufficient 10 pay the Escrow llems when due, Lender may so notity Borrower in writing,
and. in such case Borrowar shall pay 1o | ander the amount necaslary to make up the deticiency. Borrower shall make
up the deflelency in N0 Mofe than twelve manthly payments, al Landser's sole discretion.

Upon payment Iy ful} of all sUMS gecurad by this Securty instrument, Lender shall promply rafund 1o Borrower any
Funds held by L.enaer. if, under paragra h 21. Lender shall acquire ar sell the Property, | .ender, prlor to tha acquisition
or sale of the Property, shall apply any Funds held by Lender at the vime of acquisitlon or sale as a credit agamst the
sums secured by this Security Instrument.

3, Application of Paymenié. Unless applicable law provides stherwise, all payments received by l.ender undar
paragraphs 1 and 2 shall be appliad: first, 10 any prepaymant charges dus under tha Note; second, 10 amounts payabls
under paragraph 2; third, 1o intarast dua; fourth, o principar due; and iast, to any late charges due under tha Note.

4. Charges; l-lena. Borrowsr shall pay all laxes, assessmants, charges, fines and impostans attributable 10 the
Property which may attaln prionty over this Sacurity Instrumaent, and teasenold payments ar ground rents, I any.
Barrower shall pay thase obligations in the mannar provided In paragraph 2, of if not pald in that manner, Barrowar shall
pay them on time directly to the person owed payment. Borrows! shall promptly furnish 1o Lender all noticas of

amounts to be paid undar this paragraph. if Borrower makes these paymants dnectly,, Qorrowar shall promptly furnish 1o
L ander receipts avidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Securlty inatrument unless Borrowser: (3)
agrees in writing lo the payment of the abligation secured Dy the fien in a manner acceptable 1o Lender: (b} contosts 1N
qoad faith the iisn by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate ta preveni the enforcement of the flen: or {c) sacures from the holder of the llen an agreamant satisfactory 1o

| ander subordinating the Lan to this Sacurily instrument. |f Lender detlarmines that any parnt af the Property 18 subject to
a |ign which may atiain priority aver this Security Instrument. | ander may give Borrower notica identitying the lien.
Borrower shall satlsfy the lien of take ona or more of the actians sat torth above within 10 days of the giving of notice.

5. Hazard or Property naurance. Borrowor shail keep the improvements NowW exlsting or haraatier araectad on the
Property insured against loes by 1ire, hazards included within the term raxtanded coverage" and any other hazards,
including floods ar flaoding, for which Landar requires INsurance. This insurance shall be maintained in the amounts and
tor the parlods thal Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subjecl
to Lender's approval which shall not be unreasonably withheld. !f Borrower fails 1a maintain coverage described above,
Lander may, at Lender's option, obtaln coveraga to protect Lenders rights in the Property in accordance with

paragraph 7.
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All Insurance policias and renewsls shall be acceplable to Lender and shall Include a standard mortgage ¢lause.
L ender shall havs the right to hold thé policies and renawals. |f Lender requires, Borrower shall promptly give to Lender
all recolpts of paid premiums and ranewal notices. in tha event of loss. Borrowsr shall glve prampt notica 1o the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by porrower.

Uniass Lender and Borrawer otharwise agree In writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restaration or repair is aconomically feasible and L.ender's security is not lassenad. If the
rastoration or rapair is not economically feasible or L ender's security would be lessened, the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower.
it Borpowar abandons the Prnﬁaﬁy, or does not answer within 30 days a notice from Lander that the Insurance carrier
has offersd o settle a ¢lalm, then Lender may coliact the insurance nroceads. Lendser may use the proceeds to rapalr
or restore the Property or 1o pay sume sacurad by this Secunty Instrumont, whether or nol then due. The 30-day pariod

will hagin when the natice I1s given:

Untese Lender and Borrowsr otharwise agree In writing, any application of proceeds ta princlpal shall not extend or
postpone the due date of the monthly payments retarred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acqulrad by L ender, Borrower's right ta any insurance policies and
proceeds resulting from damage 1o the Property prior to tha acquisition shall pass to Lander to the extent of the sums
secured by this Security instrument immediataly prior to the acquisition.

6. Occupancey, Presorvation, Malntenance and Protection of the Propenrty; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's nrincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
rasidence for at least one year aftar the date of occupancy, unless Lender otherwlee agrees in writing, which consent

shall nat ba unreasonably withheld, or unless extenuating circumstances exist which are beyond Rorrower's control.

Borrower shall not dastroy, damage or impalr the Property, allow the Property 1a dotoriorate, or commit wasta on the
Property. Borrowsr shall be In default if any farfeiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfaiture of the Property or otharwisa materially impaly the lian creatad by
this:Security Instrument or Lander's security Interest, Borrower may cure such a default amnd reinslate, as provided in
paragraph 18, by causing the action or proceeding 10 ba dismissed with a ruling that, in Lender's good faith
determination, precludes forisiture of the Borrowsr's interes! in the Property or other maternal impalrment of the lien
creatad by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan appllcation process, gave materially false or [naccurale information or statsments ta Lender {or {alled to provids
Lender with any material information) In connection with the loan evidenced by the Nalg, inciuding, but not kmited o,
rapresentations concerning Borrowsr's occupancy of the Property a6 a principal rasidence. I this Security Instrument |s
on a leasehold. Barrower shail comply with all the provisions of the lease. |t Borrower acquires fae title ta the Property,
the Inassehold and the fea title shall not merge unless Lender agraas to the merger in writing.

7. Protecilon of Lender's Rights In tha Rroperty. |f Borrower taits to psrtorm ihe covenants and agreements
containad In this Security Instrument, or there is a |sgal proceeding that may slgnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probats, tof condemnation or forfaiture or ta anforce laws or
ragulations), then Lender may do and pay for whatevar is necassary 1o protect the vaiua of the Property and Lendar's
rights in the Praperty. Lender's actlons may include paying any sums sacured by a lien which has priorlty over this
Securlly Instrument, appearing in court, paying reasonable attornsys’ fees and pntering on the Praperty to make
repairs. Although Lender may take actlon under this paragraph 7, Lender doas not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additiona! debt of Borrowear sacured by
this Security Instrument. Unlesa Borrower and Lender agree ta other tarms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shall be payabla, with [ntaresi, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. |f Lender requirsd mortgags Insurance as a condition of making the loan securad by this
Sacurity tnstrument, Borrowsr shall pay the premiums required 10 maintain the mortgage insurance in effaci, If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or cuases [0 be in sffect, Borrower shail pay the
prermiums required to abtain covarage supstantially equivalent to the martgage insurance previously in effect. at a cast
substantially equivalent ta the cost o Borrower of tha morigage insurance previously In effect, from an allernate
mortgage Insurer approved by Lender. If substantially equivalent mongage Insurance coverage ls not available,
Barrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage Insurance premium peing
paid by Borrower whien the insurance coverage lapsed of ceased 10 be in effect. Lendar wiil accept, use and retain these
payments as a loss reserva in lieu of mortgage insurance. L0SS reserve payments may no longer be ieguired, at the
option of Lender, if mortgage insurance coverags (in the amount and for tha period that Lender requirﬂ_:,g provided by an
insurer approved by Lender again becames available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeant far morigage Insurance ends
n accardance with any written agresment betwsen Borrower and Lender or applicable law.
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9. Inspection. Lender or'its agen! may make reasonabie entries upon and Inspections of tha Property. Lender shall
give Borrower notice at the time of og prlor to an inspaction specifying reasonable cause for the inspection. *

10. Condemnation. The rocaeds af any award or claim for damages, direct or consequantial, in connaction with
any condemnatlon or other taking ot any patt of the Property, or for conveyance In lleu of condemnaltion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeny, tha proceeds shall be applied to the sums securad by this Securily
instruméent, whether or not then due, with any excess paid 1o Borrower. in the even! ol a partial taking of the Property in
which the fair market value of the Proparty immediately befora tha 1aKing ie pgual to or greater than the amount of the
sums .securad by this Securlty Instrument immediately bafore the taking, unleas Borrowser and Lender othérwise agres in
writing, the sums securad by this Securlly Instrument shall be reducad by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b} tha falr markst
valua of the Property immediately before the taking. Any balance shall be paid ta Borrower. In the evant of a partial
taking of the Property in which the falr market value of the Praperty Immadlately before the taking 1s less than the
amount of the sums secured Immedialsly befure the taking, unless Borrower and Lender otherwise agrea in wrlling or
unless applicable law otherwise providaes, tha procasds shall be applied to the sums secured by this Securily

Instrument whethar or not the sums are then due.

If the Property Is abandoned by Borrower, of If, aner notice by Lender to Barrower that the condemnor offers 10
make an award or settle a clalm {or damages, Borrower fails to raspend to Lender within 30 days after the date the
notice is givan, Lender is au‘Tﬂrizad to collect and apply the proceeds, at its optian, sither to rastoration or repair of the
Property or tp the sums sacured by this Sacurity Instrument, whether or nat then due.

1 Unioes Lender and Burr&war otherwisa agree in wrifing, any application of nroceeds to principal shall not extend or
postpone the due date of theimenthly payments referrad to in paragraphs 1 and 2 or change the amount of guch
payments. - -

11. Borrfower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
mockfication of amortization of the sums secured by this Secunty instrument granted by Lender 1o any succasser N
interast of Borrower shall not operata o release tha Hablitty of the original Borrower or Borrower's sLUCCessors in
interaest, Lender shall not be required to commence procesdings against any successor In Interest or refuse 10 extend
time for payment or otherwise modity amartization of the sums secured by this Security Instrumant by reason of any
demand made by the original Borrawer or Borrowar’'s successors in interast. Any forboarance by Lender in axercising
any right or ramady shall not be a waiver of or preclude the axorcise of any right or remady.

12. Successors and Aaslgns Bound: Joint and Several Llabliity; Co-slgners. The covenants and agreemsnis of
this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covanants and agreemants shall be joint and several. Any Borrowar who
co-signs this Security instrument put does not executa the Note: (a) is co-aigning this Security Instrument only 10
mortgage, grant and convey that Borrowers interest in the Property undsr the terms of this Sacurity Instrument; {b) 18
not personally ebligatsd to pay the sums socured by this Sacurlty Instrument; and (c) agrees that Lendser and any othar

Borrowar may agree to extend, modify, torbaar or maka any accommodations with regard to tha terms of thle Security
instrument or the Note without that Borrowsr's consent.

13. Loan Charges. if the loan secursd by this Sscurity Instrument is subject 1o a law which sets maximum !oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected n
connaction with the loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (p) any sums already collected from Borrower which
axcooded permitted limits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Noie ar by making a direct paymant to Barrower. If a rafund reduces principal, the reduction
will be treated as a partial prapayment without any prepaymen! charge under the Note.

k 14. Notlces. Any notlce to Borrowsr provided for in thig Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicagla law raquires use of anathar methad. The notice shall be directed to the
Praperty Address or any other address Borrower designales by notice ta Lender. Any notice to Lender shall be given
by first class mail ta Lender's address stated harein or any other address Lender daeslgnatas by notice to Borrower. Any
notice provided for in this Security Instrumant shall be deemed to have been glvan to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severahility. This Securty instrumant shall be qgoverned by federal law and the 1aw ot the
jurisdiction in which the Property is located. In the event that any provision or clausa of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Nnte are declared to be severable.
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16. Borrower's Capy. Bprrower shall be given one conformed copy of the Note and of this Secunty Instrurment.

17. Traneter of the Property or a Beneficial Intereat In Borrower. It all or any part of the Praperty or any interest
in it is sold or transterred (or if a bendficial interast in Borrower is sold or transferred and Borrowsr I8 not a natural
person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumant. Howaver, this option shall not be exarcised by Lender it exarcise is prohibited by
foderal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jass than 30 days from the date the nolice is dallvered or mailed within which Borrower must pay all sums sacured
by this Sacurity Instrument. If Borrower fails to pay thase sums prior to the explration of this period, Lender may iNnvoke
any remedias parmitted by this Security Instrumant without further notice or demand on Borrower.

13..?'Barruwarﬁ'i Right to Relnstate. Borrower mests certain conddions, Barrower shall have tha right to have
anfarcement of this Securlty Instrument discontinued at any time prior ta the parlier of; (a) 5 days (or such othaer period

as agﬁlcicabla law may specify for reinstatement) before sala af the Property purauant to any powsr of sale contained Iy
this urity Instrument; or (b} entry of a judgment snforeing this Security Instrument. Those conditions are that

Barrower; (a) pays Landar all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b} cures any dolault of any other covenants or agresments; (c) pays ali expensos incurred
in enforcing this Security Instrument, including, wut not limited to, reasonabie attornays’ fees; and (d) takes such action
as Lender may raasonably require to assure that the lien of this Sacurlty Instrument, Lender's rights In the Property and
Rorrower's obligation to pay tha sums securad hy thls Security Instrument shall continue unchangsd. tipon
reinstatament by Borrower, this Security Instrument and the obligations sacured heraby shall remain fully effective as
no accolordtion had occurred. However, this right 1o reinstate shall not apply In the case af accalaration under
paragraphfi /. o |

19. Sale of Note: Change of Loan Servicer, The Noleora partlal interest in the Note (togather with this Security
instrument) may be sold one or more timas without prior natica 1o Borrower. A sale may result in a change In tha aniity
(Known asggw " oan Servicer*) that collects manthly paymenis due under tha Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer Borrower will be given writien notice of the change In accordance with pa ragraph 14 above and applicable law.
The natice wlil state the name and address of the new Loan Servicar and the address to which payments should be
made. Tha notlce will also contaln any other information required by applicable law.

~ 20. Hazardous Substances. Borrower shail not cause of permit the presence, use, disposal, storage, ar releass of
any Hazardous Substances on or In the Proparly. Borrower shall not do, nor allow anyone else ta do, anything aftecting
the Property that is in violation of any Environmental | aw. The preceding two santences shall not apply 1a the presencs,
uas. of storage on the Property of smalil quantities of Hazardous Substances that are generally racognized 10 be
appropriate 1o normal residential uses and to maintanance of the Property.

Boarrower shall promptly give Lender written notice of any inveastlgation, uiLim, demand, {awsuit or other action by
any governmaental or regulatary agency of privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowser has actual knowledge. If Borrowar leams, or is notifiod by any governmentai ar
regulatory authorily, that any removal or other remediation of any Hazardous Substance atfecting the Property is
nacessary, Borrower shall promptly teke all nacessary rameadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fnvironmenlal Law and the foliowing substances: gasaline, kerosens, ather flammabie or toxic
petroleum products, toxic pesticides and harbicides, volatlie solvents, materials containing asbestos or formaldehyde,
~nd radicactive materials. As used in this paragraph 20, "Environmental Law" means igderal laws and laws of the
jurisdiction whera the Proparty is located that relata 1o health, safety or environmsntal protaction.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covanant and agree as follows:

21. Acceleratlan: Remedies. Lendar shall glve notlce lo Borrower prior to aceeleration following Borrower's
breach of any covenant or agreaiment In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable jaw provides otherw|sa). The notice shall epeaclfy: (a) the defaull; (b} the actlon required to
cure the default: (c) a date, not |ess than 30 days from the date the notles is glven to Borrawer, by which the
datault must he cured: and (d) that fallure to cure the defauit on or before the date specified in the notlce may
result In acceleration of the sums secured by this Security Inslrument and sale of the Property. The notice shall
turther inform Borrawer of the right ta reinstais after acceleration and the right to bring a court action to assort
the non-existence of a detault or any other defense of Borrower to acceleration and ssle. | the default i€ not
cured on or before the date specified in the notlce, Lender at iis option may require immedlate payment In full of
all sums secured by thleé Securlty Instrument without fu rther demand and may {nvoke the power of sale and any
other remedies permitted by appiicable law. Lender ghalt be entitied 1o coliect all expenges Incurred in pursuing
the romedles provided in this paragraph 21, includling, hut not limited ta, reasonable attorneys’ fees and costs of

title ovidance.
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"I Lender invokas the pn#.rar af sale, Lendar shall give a copy of a notice to Borrower In the manner provided

In paragraph 14, Lender shall publigh the notice of sale once a week far three consecutive weesks In aqiewspaper
published In5HELBY = County, Alabama, and thersupon shall sell the Property to
the highast bidder at public auction ai the frant door of the County Courthousge of this County. Lender shall
dellver to the purchaser Londer’s deed conveying the Praperly. Lender or its designee may purchase the
Praperty at any sale. Borrower covenants and agrees that the praceeds of the sale shall be applied in the
tollowing ordsr: (a) lo all oxpensaes af the sale, including. but not timited to, reasonable atlorneys' fees; (b) to ati
suma secured by this Security instrument; and (¢) any excess to the person or persons legally entitied to I1.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrutnent without charge to Borrawer, Borrower shall pay any recordation COsts.

03, Walvers. Borrower waives all rights of homestoad exomption in the Property and relinquishes all rights of
curtesy and dower in the Praperty.

24. Riders 10 this Security (nstrument. 1f one of More ridars are executed by Borrower and recardad togather

with this Security Instrument, the covanants and agresments of each such rider shall be ihcarporated into and shall
amend and supplement the cavenants and agresments of this Security instrument as it the rider(s) wera a part of this

Sacurity Instrument. [Chack applicable box(06)]

-y

_{A.ﬂ]uglamg Rate Rider Condominium Rider L1 1--4 Family Rider
1Graduated Payment Rlder RAPianned Unit Developmant Ridsr Biweokly Payment Rider
Befloon Rider Rate improvement Rider [ Second Homa Rider
Other(s) [specify]

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Insirument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
_____ S — {508}
-Barrowar
Social Security Number =
; - — — (Seal)
Bowrdrwer
Social Security Number _
— B T | B
Social Security Number . Sadlal Security Number .-
J— E— —__[8pace Balow This Line For Acknowladgment] —
STATE OF ALABAMA, JEFFERSON ' Caunty 8s:
Onthis 27th day of April, 2000 ] David F. Ovson . a Natary Publlc in

and for said county and in sald state, hereby certify thai RGA:RT P MUMILULAN ¢nd CYNTHIA O POMILLAN,
husband and wife ’

whose name(s) ¢ ~¢  signed to the foregoing conveyanca, andwho =1 e known to me, acknowiedged
nafare ma that, being informed of the contents of the conveyance, “hey axecuted the samae voluntarily and as
this-r act on the day the same bears date.

Glven under my hand and seal ot office this 27th day ol Apri

My Commission expires: August 27, 2000 Notary Public

This instrument was propared by P Y . L 1S HAMME CF

ALABAMA--SINGLE FAMILY-FNMAFHL-MC UNIFORM INSTRUMENT FORM 3001 8/40
ISCICMDTAL/0491/3001 (8-80)-L. PAGE 6 OF 6



EXHIBIT A
(Reat Estate Descivton)

| i
Lot 61-A, accord¥ng to a Resurvey of Lot 61 and Lot 62, of the Amended Record
Plat of Greystone Fargs, English Turn Sector - Phase 1, as recorded in Map~®
Book 23, page 4, in the Probate Office of Shelby County, Alabama.

TOGETHER WITH the non-exclusive easement To use the private roadways, Common
'Areas_and Hugh Daniel Drive, all as more particularly described in the

~Greystone Farms Declaration of Covenants, Conditions and Restrictions recorded

- in Instrument 1995-16401, in the Probate Office of Shelby County, Alabama,
;and'all amendments thereto. |
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FIKED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)
TEH‘S FIXED/ADJUSTABLE RATE RIDER s mads thig 7 L n dayohor 1. 204 0 , and

is incorporated INlo and shall be deemsed to amend and suppiement the Mortgage, Deed of Trust or
-Gacurily Deed (the 'Saeurity Instrument”) of the same date given Dy Ihe undersigned {the “Borrower'} 1

sacure Borrower's Fixed/Adjustable Rate Note (the *Note") to > - NTT MORTGAGE LURTDRA 710N
| | | (the

“| gnder”) of the same dals and covering the property dascrihed in the 3ecurty Instrument and located at:

6208 ENGLISH WAY  BTRMIMNGAAM AL j524%¢
[Froperty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made In the Security
Instrument, Borrower and L ender turther covenant and agree as jollows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tha Noie provides for an inltlal fixed interest rate of 3 2503 %. The Noie aiso provides {or a
change in the initial fixed rate to an adjustable inlorest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixad interesi raie | will pay will ¢change 1o an adjustable interes! rate on the first day of
‘May. 20U5 and the adjustabie intarast rate | witl pay may change on that day avery 1 21h
month thereatfter. The date on ~hich my initial flxed intarast ralo changes to an adjustable interast rate, and
aach date on which my adjustable Interest cate could change, 18 cailed & "Change Data.”

(B) The Index
Beginning with the first Change Date, My adjustable inlerest rate will be pased on an Index. The
ndex’ is tha weekly average yield on United Stales Treasury securities adjusted to a conetant maturity of 1
year, as made available b&: the Federai Haserve Board. The most recent Index figure available as of the
Aate 45 days before each Lhangse Date ig called tha "Currant Index.”

it the Index is no longsr availabie, the Note Hoider wlil choose & new index 1hal s pased upon

comparable information. The Note Haldar wili glve me natice o this cholce.

(C) Calculation of Changes

Befare each Change Dats, the Note Holder will calculate my new interast rate by agdingT w2 ¢nd
Tnrece / Etghtns: parcentage points (¢ .37 0 %) tothe Currenl Indax.
Tha Nota Hoider will then round the result of this additton to the nearest one-alghtn of one perceniagse
point (0.125%). Subject 10 he imits stated In Sectiof 4({D) helow, this roundad amount will be my New
interest rate untit the nexi Change bate.

The Note Holder will then determine the amount ot the monthly payment thal would he sutficlent 10
repay the unpaid principal that 1 am expectad to owe al e Change Date in full on the Matuniy Date at my
naw interest rate in substantlally equal payments. The result of this calculation will be tha new amount ol
my monthly payment.

(D) Limits on interest Rate Changes

The Interestrate | am required to pay at the tirst Change Date #ill nat be greatar than 10 2508 %
orless than 6 .2800 % Thareafter, my adjustable intergst rate will never be increased of decreased
on any single Change Daie by more than two parcentage poinis (2.0%) trom the rate of interest | have been

MULTISTATE FIXED/ARAM RIDER-1 YR TREASLRY INDEX-SIngle Family-FNMA Unjtorm Instrument
ISCJGHID"NOWSIN82(0594]*1. Page 1 of 3 Form 3182 5/934
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iy y for the -prﬁcadinﬂi 12 months. My Interast rate will never ba greaterthan 14 . 2500  %.

e ARy - Etfective Date of Changes

WETL“Mw-new interest tats will become effective on each Change Date. | will pay the amount of my new
o hanBily. payment baginning on the first monthly payment date after the Change Dats until the amount of
2 Ty menthly paymant changes again.

S s B Notlee of Changes -

77 'The Note Holder will deliver or mail to me a notice of the change in my initial hixed intares! rale to an
- adiistable interest rate and of any changes in my adjustabie inleresl rale before the effective date ol any
 changs. The notice will include the amaunt of my monthly payment, any information requirad by law 1o be
-~ given me and also the telephone number of a peracn who wlll answear any questlon | may have regarding

.- his ROUCS.
. 'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

.. 1, UNTIL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFCRM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
1 Transfer of the Property or a Beneficlal interest in Borrower. If ali or any part of the
- Property or any interest in it is sold or transterrad (or It a beneficial intarest In Borrower IS sold or
transferred and Borrower is not a natural persan) without Lender's prior written consent, Lender
may, at its option, require immadiate payment in full of all sums secured by this Security
l | | Instrument. However, this option shall nat be exercised by Lenaer iIf exerclse is prohibited by
b tadaral law as of the date of this Securlty instrument.
f - if Lander exercises this aptlon. Lender shali give Borrower notice ot acceleration. The notice
shall provide a period of not less than 30 days from the date the natice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. If Borrowsr falls 10
Bay these sums prior to the expiralion of thig perlod, Lender may invoke any remedies permittad
y this Sacurity Instrument without further notlce or dermand on Borrowser.

' 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THFE TEAMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Properly or a Beneficial Interest In Borrower.  {f all or any part of the

Property of any interest in it is sold or transfarrad (or if a bensficial Interest in Borrower (s soid of
rransterred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment In tull of all sums sacurad by this Security
Instrument. Howavar, this option shall not be exearclsed by Lender If exercise s prohibited by
foderal law as of the date of this Security instrument. Lender also shall not exercise this aption If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferes. as ff a new joan were being made to the transferese, and (D) Lender
reasonably determines that Lender's security will not ha impaired by the loan assumptlon and
that the risk of a breach of any covenant or agreement in this Secunty Instrument is acceptable {0
Lender, -

{ To the extent permitted by applicable law, Lender may charge a reasonable fae as a
condition to Lender's consant 1o the ioan assumption. Lender also may requlre the transferee ta
sign an assumption agreement that Is acceptable to Lender and that obligates ths transteree to
keep all the promises and agreements made in the Nota and in this Sacurlty Instrument.
Borrower will continue ta be obligated under the Note and this Security Instrumean! uniess Lender
retoases Borrower in writing.

MULTISTATE FIK‘EBMHH RIDER-1 YR TREASURY INDEX-Single Famlly-FNMA Unlform Instrument
ISC/CRID™//0185/3182{0594)-L Page 2 of 3 Form 3182 5/94
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If Landar exercises the oplion 1o require immediate payment in full, Lender shali give
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days from
the dala the notice is delivered or maijed within which Barrower must pay all sums secured by
this Security Instrumaent. If Borrower falls to pay these sums prior to the expiration of this parlad,
‘Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or

 demand on Borrowaer. | |
~ BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in pagos 1
- through 3 of this Fixed/Adjustable Hate Hider.

2/&_/ .- (Seal)
ROBRERT P. CMI_LAN -Borrower

é;f—"‘;" . ?7”“37',)1.44_——— ) (Seal)
CYNFHIA C . MCMILLAN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXERD/ARM RIDER-1 YR TREASURY INDEX-SIngle Family-FNMA Unifarm Instrument
ISC/CRID**//0185/3182(0594)-L FPage 3 of 3 Farm 3182 5/84
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thi€/tn day of April. 2000
- and s mcurporated into and shall be desmed to amend and supplemant the Mortgags, Deed of Trust or
Securily Deed (the "Security Instrument”) of the same data, given by the undersigned (the "Borrower™) to

secure Borrower's Nota ta SCOTT MORTGAGE CORPORATION
| . (the

“Lender) of the same date and covering the Property described in the Socurity Instrument and located at:

6208 ENGLISH WAY BIRMINGHAM AL 35247
[Property Address])

The Propeny includes, but is not limited to, a parcel of land impraved with a dwelling, together with other
such parcels and cortain common areas and facilities, as described
Greystone Farms Declaration of Covenants, Conditions and Restrictions

~in (the "Declaration”). The Property is a part of & planned unit development knawn as

Greystone Farms i

[Name of Planned Unit Development]

e (the "PUD"}. The Property aiso includes Borrower's interest in the homaownars association or equivdlent
entity owrning or managing the common areas and tacilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreements made,in the Security [nstrument,
Borrower and Lender turthar covenant and aqgree as follows:

A. PUD QObligations. Horrower shall perdorm ali of Borrower's obhgations under the PUD's
Constituent Documents. The "Constitusnt Documaents” are the: {i) Declaration; {i1) articles of incorporation,
trust instrument or any sequivalent document which creates the Ownars Association; and (iii} any by-laws or
other rules or regulations of the Owners Assocation.  Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant Lo the Constituent Documents,

B. Hazard Insurance. 50 long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “'mastoer® or *blanket” policy insuring the Property which is salisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
FProperty is deemed salisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lendear. Lender shall apply the proceeds to the sums secured by the
Secunty Instrument, with any excess paid to Borrower.

C. Fublic Liu_hi?il? Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amounl, and extent

of coverage to Lender.

MULTISTATE PUD RIDER--Single Famliy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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. 'D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabis 1o Borrower in connection with any condemnation or other taking of all or any part of the Property
- ‘A -common areas and faciities ol the PUD, or lor any conveyance in lieu of condemnation, arg hereby

~aksiyhed and shall be peld to Lender. Such proceeds shall be applied by Lender to the sums secured by
i necunty Instrument as pmv:&ed tn Uniform Covenant 10.

S s Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
-Ewgriden eonsent, either partition or subdivide the Praperty or consant to:
-0 (i} thae.abandonment or lermination of the PUD, except for abandonment or tarmination required
by ‘law in the case of substantial destruction by fire or other casually or in the case of a2 taking by
- condernnation or eminent-domain;
(i) any amandment to any provision of the *Constituent Oocuments™ if the provision is for the

Bupress benelit of Lender;
() termination of professional management and assumption of selt-management of the Qwners

.. Asseciation; or |
" {iv} any action which would have the effect ot rendering the public liability insurance coverage
‘maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional daht of Borrower
socured Dy the Sacurlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

% BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in pages 1

and 2 of this PUD Rider.
(Seal)

BERT P. MCMILLAN * -Borrower

«-C?a-/ . P/ 9>}g—éé—~ (Seal)
| CYN%IIA , MCMILLAN' ' | -Borrowoer

{Seal)
-Borrowor

(Seal)
-Borrowar

- MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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