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. EXHIBIT A
. DESCRIPTION OF COLLATERAL .

-

[COUNTY FILINGS]

All buildings, structures, and improvements of every nature whatsoever
now or hereafter situated on the property described in Exhibit B, and all
fixtures, fittings, building materials. machinery, equipment, furniture and
furnishings and personal property of every nature whatsoever now of
hereafter owned by the Debtor and used or intended to be used In
connection with or with the operation of said property, buildings,
structures or other improvements, including all extensions, additions,
improvements, betterments, renewals, substitutions and replacements to
any of the foregoing, whether such fixtures, fittings, building materials,
machinery, equipment, furniture, furnishings and personal property are
actually located on or adjacent 10 the property described in Exhibit B or
not and whether in storage or otherwise wheresoever the same may be
located; |

All accounts, general intangibles, contracts and contract rights relating
to the Land and Improvements, whether now owned or existing or
hereafter created, acquired or arising, including without limitation, all
construction contracts, architectural services contracts, management
contracts, leasing agent contracts, purchase and sales contracts, put of
other option contracts, and all other contracts and agreements relating
to the construction of improvements on, or the operation, management
and sale of all or any part of the Land and lmprovements;

Together with all easements, rights of way, gores of land, streets, ways,
alleys, passages, sewer rights, waters, water COurses, water rights and
powers, and all estates, leases, rights, titles, interest, privileges, liberties,
tenements, hereditaments, and appurtenances whatsoever, in any way
belonging, relating or appertaining to any of the property hereinabove
described, or which hereafter shall in any way belong, relate or be
appurtenant thereto, whether now or hereafter acquired by the Debtor,
and the reversion and reversions, remainder and remainders, rents,
issues, profits thereof, and all the estate, right, title, interest, property,
possession, claim and demand whatsoever at law, as well as in equity,
of the Debtor of, in and to the same, including but not limited to:

(i) All rents, rovalties, profits, issues and revenues of the Collateral
from time to time accruing, whether under leases or tenancies now
existing or hereafter created, reserving to Debtor, however, SO



{d)

(i)

slong as Debtor is not in default hereunder, the right to receive and

retaig. the rents, issues and profits thereof: and

All judgments, awards of damages and settlements hereafter made
resulting from condemnation proceedings or the taking of the
Collateral or any part thereof under the power of eminent domain,

‘or for any damage {whether caused by such taking or otherwise)

to the Collateral or the improvements thereon or any part thereof,
or to any rnights appurtenant thereto, including any award for
change of grade or streets. Secured Party is hereby authorized on
behalt and in the name of Debtor to execute and deliver valid
acquittances for, and appeal from, any such judgments or awards.
Secured Party may apply all such sums or any part thereof so
received, after the payment of all its expenses, including costs and
reasonable attorney's fees, on any of the indebtedness secured
hereby in such manner as it elects, or at its option, the entire
amount or any part thereof so received may be released.

All cash and non-cash proceeds and all products of any of the foregoing

items or types of property described in {(a}, (b) or {c} above, including, but

not limited to, all insurance, contract and tort proceeds and claims, and
including all inventory, accounts, chattel paper, documents, instruments,
equipment, fixtures, consumer goods and general intangibles acquired
with cash proceeds of any of the foregoing items or types of property
described in {a), (b} or (¢) above.

Debtor hereby grants Secured Party a security interest in the foregoing.

Record Owner of Real Estate: Debtor.

PROVIDED AS ADDITIONAL SECURITY FOR REAL ESTATE MORTGAGE RECORDED
CONTEMPORANEOUSLY HEREWITH.
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> EXHIBIT B
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Property Description

Part of the South % of the Southeast % of Section 13 and part of the Northwest ' of the Northeast ' of
Section 24 both 1n Township 20 South, Range 3 West, Shelby County, Alabama, more particularly described
as follows: |

Beginning at an existing iron rebar being the locally accepted Southwest corner of the Southwest 4 of the
Southeast % of said Section 13, run in a Southerly direction along the West line of the Northwest Y4 of the
Noriheast ¥ of said Section 24, for 2 distance of 680.28 feet, thence turn an angle to the left of 90° 547 527
and run in an Easterly direction for 2 distance of 41.68 feet, thence rum an angle 1o the left of 75° 54° 48" and
run in a Northeasterly direction for 2 distance of 2.51 feet 1o 2 point of beginning of a curve, said curve being
cancave in a Sontheasterly direction and having a central angle of 50° 46° 21" and a radius of 134.74 feet;
thence turn an angle to the right and run in a Northeasterly direction along the arc of said curve for a distance
of 119.40 feet to the point of ending of said curve; thegce run in a Northeasterly direction along line tangent
to the end of said curve for a distance of 247.29 feet to an existing iron rebar, thence turn an angle to the nght
of 25° 08° 27" and run in an Easterly direction for 2 distance of 784.64 feet to an existing iron rebar being on
the West right of way line of Interstate 65 Highway being on a curve, said curve being concave in an Easterly
direction and having a central angle of 1° 38’ 40™ and a radius of 5854.58 feet; thence turn an angle 1o the
left (85° 28 05” to the chord of said curve) and run in a Northerly direction along the West right of way line
of said Interstate 65 Highway and along the arc of said curve for a distance of 168.02 feet to an existing iron
tebar set by Laurence D. Weygand; thence turn an angle to the left (9° 41’ 36 from the chord of last
mentioned curve) and run in a Northwesterly direction for a distance of 104.06 feet to an existing iron rebar
se1 by Laurence D. Weygand and being on the West right of way line of Interstate 65 Highway and being on a
curve, said curve being concave in an Easterly direction and having a central angle of 10° 59* 24™ and a radjus
of 5874.46 feet. thence turn angle to the right (17° 00° 31" to the chord of said curve) and run in a Northerly
direction along the arc of said curve and along the West right of way line of said Intersiate 65 Highway for a
distance of 1126.79 feet to an existing concrete right of way monument, thence tum an angle to the right of
16° 59" from the chord of last mentioned curve and run in a Nostheasterly direction along the West right of
way line of said Interstate 65 Highway for a distance of 83.24 feet (o an existing iron rebar sct by Laurence D,
Weygand; thence turn an angle to the left of 117° 20° 06” and run in a Wesicrly direction for a distance of
66.95 feet to an existing iron rebar set by Laurence D. Weygand, thence turn an angle to the left of 51° 25
16” and run in a Southerly direction for a distance of 28.0 feet to an exjsting iron rebar set by Laurence D,
Weygand; thence turn an angle to the right of 103° 32° 45" and mn in a Nosthwesterly direction for a
measured distance of 648.43 feet 10 an existing iron rehar sct by Lanrence D. Weygand being in the centerline
of an existing cveek; thence run in a Southeasterly, Southerly and Southwesterly direction meandering along
the centerline of said creek for a distance of 1600 feet, more or less, 10 2 point on the South line of the
Southwest % of the Southeast % of said Section 13; thence turn an angle to the right and run in a Westerly
direction along the South line of said Southwest 4 of Southeast % of 'said Section 13 for a distance of 68,52
feet, more or less, to the point of beginning:

EXCEPT all of Phase One of Hidden Creek III. as recorded in Map Book 26, Page 13 in the Office of the
Judge of Probate of Shelby County, Alabama, and

EXCEPT all of Phase Two of Hidden Creek III, as recorded in Map Book 26, Page 124 in the Office of the
Judge of Probate of Shelby County, Alabama, and

EXCEPT all of Lot A, according 1o the map of Colenial Pipeline Company's North Addition to Pelham
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