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Mortgagoss !lmmﬁrm: Mortgagee.
FPIRST COMMERCIAL BANK

g00 SHADES CREREK PARKWAY

BIRMINGHAM, ALABAMA 35209

This instrument was prepared by

FIRST COMMERCIAL BANK

800 SHADES CREEBK PARKWAY

BIRMINGHAM, ALABAMA 15209

Koow AN Wmm,mm OWEMS, DONALD KEITH ,

OWERSS, BETH VARICE . WIFR i :

ne or , "Borrower”) ha/k_ become justly indebted to
PIRST COMMERCIAL BANK with offices in BIRM T Alabama, (together with ®s
successors and assigns, hereinafier called "Mortgagee”) pursuant 10 an line of credit.
for an initial advance in the sam of § and for all F RE ADVANCES
Mortgagee: makes to the terms and conditions of that certain Home Equity Line of
Crednt Agreement (the "Agreement”), of even date herewith, entered into by and between the
Borrower and Mortgagee, the terms and conditions of which are hereby incorporated by this

reference, provided, however, that the maximum unpaii principal indebtedness at any one tume

chall not exceed **THIRTY NINE THOUSAND FOUR BUNDRED DOLLARS AND ZERDtv *+CENTE**

Dollars & 35.460.00 ) (the "Credit Limit").

NOW, THEREFORE, in consideration of the premises and in ordef to secure the
paymemafu'llimsu_ﬁmymm FUTURE ADVANCES made pursuant (o the
AmmtmwmhmemmwmmcimrmmdmyMr finance
charges thereon, and to secure compliance with all the covenants and stipulations hereinafter
Cﬂl‘llail!d, ﬂ'ltl.lllhl‘!tﬂlrd OWENS, DAOEALD KRTYH ., HUSBAND OWENE, BETH VMNICE , WIFE

(whether one or more, hercinafter called "Mortgagors’™)
do Ticreby grant, bargadn, sell and convey unto Morigagee the following described rcal property
situated in _QHELEY County, State of Alabama, viz:

LOT 11, ACCORDING TO THE SURVEY OF ROYAL OAKS, EIGHTH SECTOUR,
AS RECORDBD IN MAP BOOK 24, PAGE 113, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA; SITUATED IN SHELRY COUNTY, ALABAMA

together with all mll and other revemues thereof and all rights, privileges. easements.
tepements, inderests, mprovements and apPUtCNANCES thereunto belonging or in anywise
ind | ired title and casements and all nights, title and interest

_ _ improvements

screen windows and doovs, gas, steam, electric, solar and other heating, lighting, ventilanng,
nu%mmm apparatus, elevators, plumbing, sprinkling, smoke,
fire, and i detottion devi .mmrm%ﬁrmmdfmmoerﬂafmmcm
or nppmaiﬁmmnﬂmhu all of which shall be deemed to be rmlfmopmyi and conveyed
by this w. 4l of which real property, equipment and fixtures are someiUMLes
hereinafter the "mortgaged property.” :

(Complete o lgn;ble) This mortgage is junior and subordinaie to that gertain Mortgage

dated . 2000 | and recorded at
in mm? , County, Alabama.

o N

holder of any semor morigage encumbering Lhe morigaged
from time to time the fullnwin% information: (a) the amount
. sm H

Book 2000 . at page 7669,
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O1:13 ¥#H CERTIF

gy Y ¥

05/705/2000-1421 ¢

Inet & 2000-14918



[ DIy IR I RN O )

[T S T

Tn&v:MTuW&MMcvcrypmthcmfuﬁn Mortgagee, ils SUCCESSOTS
and assigns forever.

Andlfmd:emmidermafomm anduaddmmlmuntyfornllufﬂ:cindchwdnms

hercby assign and transfer to
materials, household

s, equipmem, fixtures and
.oranyofﬂwm located or stored on
by Mortgagors, or any of them, for the
improvements on the mortgaged property or 1o the

| personal property herein transferred includes. without

imimtion, all lumber, hmks ingmm building biocks, sand, cement, roofing materials.
paint, doors, windows, storm doors, storm windows, mails, wires and wiring, hardware.
lectrlﬁ and ph.mbmg fixtures, heating and air conditioning equipment and appliances,
and appliances, pipes and piping, ornamental and decorative

fixtures, and m gcnc all building materials, equipment and appliances of every kind and
character used or useful in connection with hnpmvcm:nls to real property.

Forﬂnpnpouofﬁuﬁermmgﬂtpaywnfsmmmmmﬁtagm
warrant, covenant and agree with Mortgagee, ity successors and assigns, as follows:

lThattlrymlawhﬂyuiudmfuandpomssednfﬁmmongaged rny and
have a good right to conivey the same as aforesaid, and they will warrant and forever efcndl!r:
title against the lawful claims of all persons whomsocver, and that the mortgaged property is

free and clear of all encwmbrances, casements and restrictions not hemn specifically
mumwmd

2. Tlmlheywiﬂ when due all taxes, assessments, urliwmurmngagcs
tahmwnmmﬂmhm.mwMMMMmﬂnpamnfﬂwm or
any part mf.wm'ptydacm(bmhlmmulsmobhgmdmdosa) If the
mortgaged property or any past ‘thereof is a unit in a condominium or a planned unit

development, Mortgagors will perform alt of Mortgagors' obligations under the declaration or
covenamts creating or covering the condominium or planned unit development, the bylaws and

regulations of the condominmum or plamned unit development, and constituent documents.
Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors'
obligations (but Mortgagee is not obligated to do so).

3. That they will keep the buildings on the mortgaged property comtinuously insured in
such amounts, in soch and with such companies as may be satisfactory (10 Mortgagee
against joss by fire (inchuding so-called extended coverage), wind and such other hazards
(including flood and water damage) as Morigagee may specify from tme (o time, with loss, if
any, payable to Mortgagee, and will deposit with Morigagee policies of such insurance or, at
Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right to provide such insurance through a policy or
policies independently obtained and paid for by Mortgagors or through an existing policy.
Mortgagee may, for reasonable cause, refuse tc accept any policy of insurance obtained by
Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee Of any loss or
damage to the mortgaged property from any cause whatever. If Mortgagors fail to keep said
prope insured as above specified, Morigagee may insure saxd property (but Mortgagee is not

wdmdom)fmiﬁm:blcvﬂmagmmlmby fire, wind and other hazards for the

bcnr.ﬁt of Mortgagors and Martgagee or for the benefit of Morigagee alone, at Mortgagee's
election. The proceeds of such insurance shall be paid by the insurer to Mnrtgngee which is

hereby ﬁﬂlpowtusetthmﬂcmnprmm: claimms under all policies, to endorsc in the
name of Mortgagors any check or draft nting the proceeds of any such insurance. and to
demand, recemandgtvermelptfnr sums ing due thereunder. Said insurance
proceeds, if collécted, may be credited on the indebtedness secired by this mortgage, Jess costs
of collection, or may bemedmreﬁtr ing or reconstructing the premises on the morgaged
property, at Mortgagee's election application of the insurance proceeds to repairing or
FECONs ﬂummhmﬂngaged property shall not extend or postpone the due date
of any i paymems of the indebtedness hereby secured or reduce the amount of such
payments.

4, That mm:mng upon writien request by Mortgagee and cummmg until the
(o any seaior mortgages, Mortyagors il pay 1o Morigagee concurrently with. and on the e
10 any senior will pay to Mortgagee y with on
dates of, mmmﬁme ucumdammequalmmcgrmnd rents, if any,
next due oni!lc mnrtbnwl prtﬁrmryﬂpm the premiums that will next become due and payabie
fire and other

on po]lcm covering the mortgaged property, plus water
rents, fire district charges, taxes and assessments next due on the mortgaged property (all as

cmmmwm).mmmwymmmmmwﬂr pius up to the
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¥ the same nature required hereunder in the
ant Of _m:h item shall exceed the estimate therefor, Mortgagors
- withe P 108 ‘make good the deficiency. Failure by Mortgagors to do so
before the due die of such item shall be a default hereunder. If the mnrtgagcd property is sold
under foreclosure or is otherwise wqﬂ'ed by Mortgagee after default. any remaining balance of
the accumulations under this graph shall be credited to the principal of the secured
indebtedness as of the dawe of e foreclosure sale or as of the date the property is otherwise

5, That they will take good care of the mortgaged property and the personal propert
described above and will not commit or permit any waste thereon or thereof, and that they WIﬂ
keep the same repaired and at all times will maintain the same in as good condition as it now is.
reasonable wear and tear alone excepted. If Mortgagors fail to make repairs (o the mungagcd
property, Mortgagee may make such repairs at Mongagnr s expense (bt Morigagee is
obligated 10 do s0). Morigagee, its agents and em 03«&:5 may emter the mortgaged propeﬂy
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing
such nnpmvenm

6. That all amounts expended by Mortgagee for insurance or for the payments of taxes
or assessmemts or to discharge liens on the morigaged property or other obligations of
mesmtumahmhmtbmmwpmpmyﬂranyunprmm thereon shall
become a debt due Moanu payable at once without demand upon of notice to any
person or (at Moriga lection)ma bedecmedlobclmnsmadcunﬂcrthchgmmm
shallbcarimcrestatmermofm payablc on loans under the Agreement, or if the rate
specified would be unlawful, at the rate of 8% per anmum from the date of payment by
Mortgagee, and such debt and Ihe interest thereon shall be secured by this mortgage. Upon
faiture of Mortgagors to reimburse Morigagee for all amounts so expended, at the election of
Mortgagee and wilh or without notice t0 any person, Mortgagee may declare the entire
indebtedness secured by this mortgage due and payable and may foreclose this mortgage as
hereinafter provided or as provided by law. :

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity
nfmydcb(mn:redbylhi!mortpfshallbemkcnnrdecnwdasawaivernfﬂlcrighl to
exercise sych option or to declare forfeiture either as to past or present defauits on the part
of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or
assessments or obligations by Mortgagee shall not be taken or deemed as a waiver of the right
to accelerate the mamwity of the indebtedness hereby secured by reason of 'the failure of
Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it
being agreed by Mortgagors that no terms or conditions contained in this mortgage can be

waived, altered or changed except by a writing signed by Mortgagee.

B. That those Mortgagors who are also Borrowers or guarantors and are thereby

obligated t0 pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable.

9. That if default shall be made in the payment of any of the indebtedness hereby
secured, or in the | of any of the terms or conditions of this mortgage, Morigagee
may proceed to the rent, income and profits from the mortgaged property, ¢ither With or
withowt the appeintment of a receiver (to which appointment Mortgagors hereby ¢onsent), and
Mortgngee may notify the lessees or other payors thereof to make paymem directly to

Mortgagee. Any remss, income and profits collected by Mortgagee prior to foreclosure of this
mortgage, hsdbmofcollecungmcume including any real estate or property
management commissions and attorney’s fees incurred, shall he credited first 1o advances made
by Mortgagee and the imterest thereon, thmtomrcstdmmtheuﬂctmdmshemb secured,

and the remainder, if any; shall be applicd toward the payment of the principal sum hercby
secured.

IO.Thnt&ywﬂlmicmnrpennumyodmpemntobempmmsmohhc
mortigaged property to the exchusion of Mortgagors, and they will not sell, ransfer, or convey
all or any part Mmepmy r any intercst thercin without Mertgagee's prior

written copnsent, only(a]tlrcmtion of a lien or encumbrance expressly subordinale
tntlmmortg)tp ﬂwmnfammmmywuymmfmmm
(c) a tramfer

¢ob¥ operation of law upon the death of a join
one year

tenant, nr(d)ﬂumofmylunhbldm nrlm(nmh:lmgallmarﬂatorynr
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11. mmmmwwﬁummhmmmmsmm

.ﬁﬂhﬂhﬂtﬂp&ﬁlﬂm exoouiors, administrators, successors and assigns, and that
. pueh covemints and agreements

m secured 10 me il imare

sl .options, rights, privileges and powers herein given,
tuﬂnh&ncﬁlnfﬂ}cmmmrsandmngmof

12. That the and the indebtedness secured hereby are

Wafﬁmmnmtmofm
sach débt or debts shall not of the other provisions of this
Mﬂﬂﬂhﬂﬂm m provided 1o Moriga HI'EIEIDartLumulatw:

morigage
muﬂmummdmmarawuﬂmmty mlmhnghtsmrcmdm

may be exercised concurrently or comsecutively. A carbon or photostatic copy of this mortgage
may be filed as a financing statement in any public office.

Tﬁs:mtgmcmwtm-mmﬁfm:umﬂwmmmuwumy
bormow, rTpay, and reborrow amounts from Mortgagee from time to time up 10 4 maximum
aggregate principal amount. < The does not require tham the Borrower make any
iniﬂlldnwonnrmammm m:ﬂmglmnbalmumderﬂxlntnfcmdit.
Therefore, at times there mmy be mmustm:lmgmidmdm the Agreement.  This
mortgage shall become effective immexdiately its execution and delivery, notwithstanding

--ttnhckufanylmmladvm anx! shall not be satisfied nor shall title to the mortgaged

property be divested from Mortgagee by the payment in full of al! the indebtedness at any one
time outstapding. This mortgage shall continue in effect undil all of the indebtedness has been
paid in full, the Agreement hias been terminated and Mortgagee shall have no obligation to
extend any further credit to the Borrower thereunder, and a duly executed written satistaction of
this mort in recordable form has been delivered to Mortgagors or recorded in the probate
office in which this morlage was origimlly recorded. Mortgagee agrees to execute such an
instrumerx | following receipt of the Borrower's written request therefor, provided that
all of the sec indebtedness has been paid and all of the other conditions set forth above have

been fulfilled. The provisions h shall preserve and supplement, and shall not
limit, the benefits and protections nﬂmﬁntgranﬂgagu by law.

If Borrower fails to pay the secured indebtedness in accordance with the terms of the
. or if any other everst occurs that gives Mortgagee the right under the Agreement (O
demand MUf&mmmnfﬂtmmeduﬂemmmamuf
the original term (all such events under the Agrecment being incorporated herein by reference),
this mort geshﬂbemmfmm:mﬂw ion of Mortgagee, motice df the exercise
eby expressly waived by Mortgagors, and Mortgagee shall have the
ﬁgmwmmmf#:mlmofmemngagedpmpmy and after or without taking
same before the Court House door of the County (or the division
, Or any substantial part thereof, is located, at public outcry for
cash,aﬂerﬁm;iﬁn;nnﬁceafﬂ:m*puceamwmsofmm:bywblmmuma
week for three consecttive weeks prior to said sale in a newspaper published in said County. or
as otherwise required or permitted by law. Upon the payment of the purchase price, Mortgagee
i the sale is suthorized 10 execute (o the purchaser for and in the name of
Mongagorsagoodwmfﬁciﬁudwdmﬂtpmpcrtymh. And upon the occurrence of any
event described above, Mortgagee also shall have the rights and remedies of a secured party
after default by its debtor under the Alabama Uniform Commercial Code. including, without
limitation, the right to take n of any of the property herein transferred which 1s
personal prope mwmﬂﬁmumnrmﬂr:pubhcurpnvmsﬂﬁ at the election of
__.lw.Mmmamwmmm andwmakc

igh such piace as sestonably desigan
ard place ﬂfiul}' ]:ubhcsa.’eeﬂruf th:tm:: nftr:r whlch

priv d@a ition of the property, or of any thereof, will be
MHM]&MHMMWHWN]MMMMIMMM

fwﬂm:hrvemmmm“ﬂ shall have furnished to Mortgagee in writing
for that purpose; oot & . the date of the sale or other intended disposition
of said property: Mwmo?pl s of said sale or sales under, this morigage .
asfollm th.num 3 seiling and conveying, inchuding a reasonable

ttorneys' fee if e $300 (inchuding any attorneys’ fees
lmurred by Mortgagee prooeed:mg king to enjoin or stay any sale hereunder or tn
obtaining relief from any ﬂnyofﬂnsﬂcuﬂfmmcmedman appeals resulting from the

foregoing), sacu:d,mth ofanyammmmatmny havcheenexpemdnrmat may
then be mwﬁm insurance, taxes, assessments, and other encumbrances,
with interest thereon; , t0 the payment of the indebtedness bereby secured and imerest
thereon in’ such order as mem,mmmmmummuuxm:my

mammatlhedmofmﬁnh.uﬂm,m:bahm if any, to be paid over to Mortgagors

nrmwhmumthmmpmudmmdtn nmrufMortﬂgors‘mmstmsmd
property.  Morigagee may bid and become the purchaser of the mortgaged property at any
SNV-MHELOCMAL- 177098 I Page 43




foreclosure: sale hereunder. :M

peopety be 0l I wepasie Tach 1 At Mg o s o
Wmmﬁmmﬁmhmmty
In Witness Whereof, each of the undersigned has hereunto set his or her signature and
suﬂﬁh_ﬂggjhyufumwn \
(Scal)
(Seal)
(Seal)
(Scal)
THE STATE OF ALABAMA,

], the undersigned, a Notary Public in and for said County. in said State. hereby certify

_ whose name g m signed to
ﬂufmpmeomymmmm:om,acmwmgm before me on this day
that, being informed of the comems of the CONVEYaNnce,  HAVE exccuted the same
voluntarily on the day the same bears date.

Given under my hand and official seal this ) 7qy day of qapcH

. 2000 .
(Noterial Seal) UMW
: - Notary K -
THE STATE OF ALABAMA
COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify

. that whose name signed to
the foregoing conveyance and who known (0 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date. '
Given under my hand and official sea this day of .
(Nexarial Seal .
Notary Public
Mo certifies that this

mortgage secures an open end indebtedness and that
msidcmhlpmryhmwyedbythismage The maximum principal indebtedness to be
by this mostgage at

any one time is $ 39,400.00 , upon which sum the
mortgage tax is paid hecewith, as allowed by Code of Alabama, § 40-33-2(1Xb). -

Fl M

—‘\Meﬁs.;'z ‘*@G-—L-

__DRANCH MANAGER
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