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THIS MORTGAGRE ("Securiy loscrament®) is given 0o April 28, 2000

The Gramrerrls Pamela D kIIIkar and Clint L ¥alker, wife and husband

(“Borrower™). This Secturity hcrusesas is given to BANCORPSOUTH BANK

which 1s orgenived and exieting under e lyws of The State Of Mississippt . and
whoss address is P.O, 80X 3356, TUPELO, MS 38803-3356
(“Lender®). Bormower owes Lender the principal sam of
Ona Hundrsd Sevanteen Thousand Four Hundred Thirty Four and no/100
Dollars (U.S. 5 117,434 .00 ).
This debt is evidemcsd By Borowar's hate daad the tame dMe &8 Ris Security Instument ("Note”). which
provides for menthly Peyminty, with the full debt, if not paid esrtier, dus and pryableon  May 1, 2030
. This Secwrity Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with imserent, and alf recewals, exwusions and modifications of the Nots; () the payment of all other sums,
with intevest. advanced wader paragraph 7 to protact the seculity of this Security Instrument; and (c) tw performance
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of Bormower'y covenams and agreemenis vunder this Security Instrument and the Note. For this purpose. Borrower
doss heredy sacwtgage, gret and convey ® the Lender and Lender's successors and adsigns. with power of sale, U

‘Lot 110, according to the Survey of Scottsdale, Third Addition, as recorded
in Map Book 8, Page 123, in the Probate Office of Shelby County, Alabama.

This is a purhcase noney ilnrbgage.

which has the address of 1318 Michael Orive,Alabaster [Samer, Ciy],
Alsbapns 35007 Rw Codel (“Property Address*):

WHAVEMWHOWWMWLMﬂM'smMu@.&“.IW
with all the improversents Row, or hereafier erscied on the property, and all assements, Jppurtenances and fixfures
muMnmﬂMm.mmwmﬂMdmhmwmsmn
Instrument. All of the foregoing is refaered io in this Security Instroraent as the **Propeny.

BORROWER COVANANTS that Borrower is lawfully seized of the estats hereby coaveysd and has the right to
nmwmwﬂuhm:gu?; Do Eros ' - e ol
w to ainst all clai :

™ | Y Property ag laims and dernands, subjact o any

THIS SBCURITY INSTRUMENT combines uniform covemants for national use a0d non-usiform covenants
MIMWWJMHWImmeWWMwW_

Bomower and Landes covenant and agree as follows:

UNTPORM COVENANTS.

1. Payment of Principal, Iuterest and Late Charge. Borrower shall when due the principel
MME.MHMMHNN&MMMMME:Nm_W g o 1

lmm#MMMMMn.WMiMuﬁmmmy
payment, topethar with the principal mud intecest as set fort in (e Note and any Lae charges, a sum for (a) taxes md
MwW«mhwwmm,m}IMMmmMmmm
Propetty, and (¢) peemivnd for inmuance required under paragraph o [n my year in which the Lender must pey a
mWMnmmumeﬂUMMﬂm{‘W‘}.urinuyyurm
MMMWNMWHM&HW&WMM.MWW
ulmwmm-mmmmmmampmmmmupﬁdbmemsaem.
mm.mm:ymmuonmwmmmummmmmhmwmm,
g:wmnhmwmm, Excapi for the monthly shargé by the Secromy. these
Home are called “Escrow Itee” sad the sums paid o Leander are called * Bicrow Punds.

mw,lmmmﬂmmhmmmmwmmuwh
mﬁmmmmuwmmummmmmm-mm
Act of 1974, 12 U 8.C. Section 2601 o seq. and iroplementing rogulations, 24 CPR Pant 3500, as they may be
wm:immun('mmw.mmmmMummmwnﬂspafnrmw
duhmnmﬂammmmthrm‘:mmmnnﬂlblamm:cmmlynmb#buedan
amounts dus for the morigage isarance premmium.
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If the amounts held by for Bacrow liems excesd the amounts permitted to be heid by RESPA. Lender

L

'l"lm 'm.wummmmmmwmmm- |1

ToN ﬂuumu:mm;d-nmﬂu.mwmmummmm
mhh.hanwmm,{bxmmummemmmmmﬂmmm
HMMﬂnmﬂm,mmmﬂlpmdymﬁmdmanmmﬁ.
Iramedistaly prior to a foreclogurs sale of the Property or its acquisition by Lender, Bosrower’s accouat shall be
credited with any balance remaiaing for xll insallmenty for items (a), (b). and (<),

S.A“iﬁ:dhd'mmﬂmmww1md11h:ltbenppiindhyb;ndzrufnlluwi

mmm.mwm!numwmtnﬂ:kmmmmnuuhly:hmf.bydu
Sacyecary instend of the mOmhly mortgage fRIranNce PromiD;

m,mmm,wﬂm.mmmmur;mﬁm.mdnn.noodndmt-rmmd
insoramce pramuams, as required;

Thizd, w iocsrest due under te Nots;

Bourth, to amortizasion of the principal of the Note, and

Pifgi, to lace charges dus under the Note.

4.MMMMMWWMHHmmwmmumm,wM
mmummwm.wﬂrm.MH.mmﬁxM,hﬂumm,fmwhich
memmmnhummummmmwﬂfmmmmmmm
m.iwm:mwmwmmm,mmmmmwy
srected, apainst loss by fioods to the extent required by the Secretary. All insuzance shall be carried with companies
appmmhyl.ndu.Thammmﬂciumdmyrmﬂsmﬂlbcmwbylmmd;hﬂl‘mn:ludﬂoﬁplylhu
clsuses in favor of, and in a form acceptabls (o, Lender.

1n the event of loss, Boerower shall give Lender Immedise notice by mail. Lander may make proo! of loss if not
Mumwm.mmwmummmudemwm
for such loss directdy to Lender, imstand of to Borrower and & Lender jointly. All or any part of ihe nsureace
p:mmhmhym,umm.dmmmmmuuufwmmmumm
this Security Instrument, first to ay delinquent smounts appliad in the order in paragraph 3. and then 10 prepayTas
of principal, or (b) to the restpracion or regair of the damaged Property. Any application of the proceeds (o the
wmﬂlmMMpmmMMofmmnymMmMMhmZ.ur
chasnge the anouml of such . Any excess insursnce procesds over an amoun! required (o pry all cutstandng
ndebtedness under the Nots and this Sacurity Instrument shall be paid to the entity legally antitied thereto.

I the svemt of foreclosurc of this Security Instrument or other wransfer of titie to the Propesty that extinguishes
the indebtedness, all right, title and imterest of Borrower in and to insurance policies in force shall pass w e
purchaser.

s.m.wmmrm#mm;m-.mw;
Letseholds. Borrower mhall occupy, cetadlish, and use the Property se Borrowsr's principal residence within sty
days sftsr (he exseenion of this Seaurity Instrument (or within sixty days of a later sele or wansfer of the Property)
and shall continue o oocupy the Property as Borrower's priecipal redidence for at lsast ono year after the date of
occupency. unless Landet detsrminas that requivesnent will cause undus hardship for Borrower, or uniess exicnusung
circumetances exiit which are bayond Borrower's control. Borrower dhall notify Lender of sny exwnuanng
circamstances. Borrower shall sex commit waste or destroy, damage or subsiantially change the Property or allow the
Property 10 deteriorate, reasonable wear and tear exceptod. Lender may inspect the Property If the Property is vacan:
or sbandonad or the leen Is in default. Londer may take ressonsble action 1o protect and preserve such vacan of
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sbepdontd Propenty. Borvower shall also be in defmult if Borrower, during the loan spplicanion process, gave

mewcially St or inesccurae isforsstion or statemeats to Lender (or failed to provide Lender with soy muatenal
' ovidencod by the Note, including, bul Dot limired (0, representations

Pmpmty 8 a principal residence. 1f this Securiry Instrumenx is on a

| pegwisions of the lemse. 1f Borrower acquires fee title o the Property. the

', ' 3 aniges Lender agrees 10 the merger in writing.

6. Condemuation. The praceads of aiy wwatd or claim for damages, direct or consequantial, in connection with

| other taking of any part of the Praperty, or for consveyance in place of condemamion, are

Lender to (he extens of (he full amount of the indebteéness that remains unpamd

under the Securicy Insttwmans. ‘Lender thall spply such procesds to the reduction of the {ndebtedness
under the Note and this Securlty Imstrumaen:, first o any delinquent amounts applied in the order provided in
pacagraph 3. and then t0 prepayaant of principal. Any spplication of the procesds (o the priotipal shall oot exwend of

postpons the dut dme of the mopthly peyments, which ae referred to i parsgraph 2, or change (he amoont of such
PRYENIS. ARY SXO8SS Procesds Over an mmoust required w pay all outstanding indebtedness under the Note and this
Security Instremane shall be paid w0 the sntixy jogally entitled thereto.

7. Chargas te Borrewsr anil Protection of Lender's Rights in the Property. Bormower shail pay all
governmental or municipal . fines and insposicions that are not included in paragraph 2. Borrower shall pey
Uwse obligaions on tme to te entity which is owed the payment. If failure w0 pay would adversely affect
Lander's imorost in the Property, upon Lender’s request Borrower shall prompdy furnish 10 Lender recespu

i Borrower fails (o make thess payments or the payments required by paragraph 2. or fails to perform any other
covenants and agreexnents contained in his Security Instrument, or there is 2 legal proceeding that may significantly
affect Lender's rights in the Property (such i3 i procesding in bapkruptey, for condemaation or (o enferce laws ot
regulations), then Lender may do and pay whistever s necessary to protect the vajue of the Property and Lender's
rigns in the Property, including peymeat of tanms, haard insurance and other itsms mentioned in paragraph 2.

Any amounts disbursed by Laoder under this paragraph shall become an additiooal dett of Borrower ad be
sacured by this Security Instroswnt. Thess amounts shall bear interest from the date of disbursemeni, M the Note
rate, and at the option of Lender, shall be inumedisely due aod payable.

Borrowsr shall prompely discharpe any lien which has priovity over this Security nstrument unless Borrower:
(2) agrees in writing t the payment of the obligation secured by e lien in a manner sccepiable 10 Lander: (b)
contests (n good faith the lien by, or defends ageingt enforcement of (he lien in, legal proceedings which in the
Lander's opinion operme w0 prevenx the enforcement of the lim, or (c) secures from the holder of the in an
agrecment satitfactory to Lender suboedinsting the Hen 10 this Security Instrumens. if Lander determines that any past
of the Property is subject to a' Hen which may mtsin priority over this Securlty Instrument, lLender may give
Borrower » naxice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth
sbove within 10 days of the giving of notice.

8. Fem. Londey may collect fess and charges suthorized by the Secretary.

. Grounds fer Accaleration of Debxt.

{s) Default. Lendar may, txcept as limited by reguistions issued by the Secretary, in the case of payment
defaults, roquire bnmadisss peymant (o fall of all sums secured by this Socurity knstrument if:
{1} Borrower defiit by fuling » pay in Ml vy momhily payteni required by this Secunity lnstrumaend
prior 10 or on the due date of the next mosthly payment, or
(if} Borrower dafisulty by failing, for & period of thirty days, to perform any other obligxions contaised
in this Sacurity Instnumen.
(d) Sslec Witheut Crodit Appreval. Leader shall, if permitied by applxcable law (including Section 34 1(d)
of the Oarn-3¢. Depository Institutions Act of 1982, 11 U.5.C. 1701j-3(d)) and with the prior
Fwalofm . roquire imenadizte payment in Al of all yums secursd by this Security Instrument
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ﬂ]ﬁlumofﬁ-?mpmy.m:mﬁcw imtaresl in 4 trust owning ail or part of the Property, is soid
or odherwise rranaferred (other than by devise or descent). and
{ﬂ)mMmeWWtumwmuhhuhﬂpwm.mh
mmmmﬂmmwmmwmmuumwin

MHHMﬂm.MMMwﬂMﬁmﬂimmhw:@u
(€} Roguintions of HUD Secretary. In many circumsances egulstions 1semd by the Scoretary will Lim.t
Leoder’s rights, n the cass of payment defaults, 10 cequire immediate pryment in full and foreciose f not
plid.nii!mﬂyhmmdmnmmMuMnMurfnmdemwmﬂudhym‘ulm
of I Secretary.
{ﬂmﬂﬂmmeuifthmmulmmmmdMNwmmmw
o be «ligible for imsucance under the National Housing Act within &0 days from the date hergof, Lender
m.uluqdu.rqnhimuﬁuwmhfuunfmmmudbytﬁ:smIm:m:nm:. A
mmuzmwﬂmmmmmwmmmmmn
!mmtylum-:dthﬂm.shd!b:mmvnmfufm
W&.W&MEHWMMthlmwmwﬁmm
mvilﬁﬂitynfhmunldydnomlm*ihﬂmmrmﬂ:Imn“-m“pmummtbc
Secretary. |
lmwmhundm:obemuudﬂlmﬂuhummmmet 1 full
mufm“'lmwpwmmmmmm“mhmwylm. This right applies
even after foreclosurs procesdings are instituted. To remnstate the Security Instrument, Borvower shall tender in a
!uqamﬂlmumuhdhhﬂn;lomw‘:mrmmﬂindudmg. to the extant they arc obligations of
mmmmmmmmmmmwumwmrmmm
propetly sssociated with the foreclosuse proceeding. Upon reinstatement by Borrowet, thus Security Instrument and
mguimuhmMumhMHifLMMmmMmmin full
However, Lender is not roguired «w permit reinstazement if: (1) Lender has accepeed reinstmement after the
MnrmmmmmMMMme{nw
fmm,{ﬁ}mmﬁummmmmmpmmmm. or (ui)
reinstatenent will adversely affect tae priority of the lea created by this Security Instrument.
ll.mmm;MhMNﬂ-ivﬁw.E:mﬁnnuf:hewnfmmm
Mﬂwﬂnfm&ﬂmﬁhmmﬂw&h&wﬁrywmeﬂqmmymm
mﬂflmwnrlhlllnmmnr&mmelhbﬂity of the original Bosrower or Borrower's successor m
M.MMMHWMWMWWmmMMMMMuM
timfu”mwmmmofm:mmmwmhmmyImbymn{uy
dcmndmwmm;hﬂlmrownrhmm':mnhhw.Anyfmbmmbym:zinmm
mﬂﬂthMﬂlhimﬂmmmm:fuyﬁﬁlwm.
u.mmwmmmmm;mmeﬂm
nfMW&WMMNMhmmdmimufmmm,mhjmmm
proviriess of mm}.mwmuﬂmmmmmm.mmm
co-rigns this Security Instrumrt bot 04 0ot sxecute the Note: (n) is cosigmng this Security Instrumest only &
mmwﬁwuhm':mmmwmmnmutmmm; (v}
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18. Poracionsrs Precadure. I Lander requires imsnediots payment in full under paragraph 9, Lender may
lavelis the power of anle and any slher refandios parmiited by applicabie law. Lender shall be entitied to collect
ol ppees lncuryed in pusswing the reedies provided in this paragraph 18, incuding, but sot Kmited to,

I Lendur imvilkes the powar o solie, | shall give a copy of & potice to Borrower in the masmer
MhMiﬂ.'M-ﬂﬁ*hmﬂmm.mmmwmu.
e i n SHELEY County, Alsbamma, and
therpupen shall sl the Froporty % the highest bidder st public auction at the froot door of the Couaty
Courthouse of this Comnty. Lender shall duliver to the purchaser Lender’s deed counveying the Property. Lender
or s designee may purchase the Property &t any ssle. Borrower covennits and agrses that the proceeds of the
sede sholl be sppiled in the follewing ovder: () 90 3l expenses of the sale, incioding, but Bot Hmited 1o,
resdonabie attorweys’ fous; (b) 10 all Fams secured by this Secwurity Instrament; and (¢} any oicest 10 the pervoa

or persons legally antitied fo ft.

N the Lender’s intarest in this Seawity Instrumant is bald by the Secretary amd the Secretary requirms
mmediate payment in Nl umder Paragraph 9, Ohe Secrstary may imvoks the nonjudicial power of smle
mhmmmwmmulm {"Act”) (12 U.5.C. 3751 o 5eq.) by requasting
s foreclesurs commigsioner depignnted under the Act to commence foreclosars and to sadl the Propeaty m
provided in the Act. Nothing in the preceding semtence shal deprive the Secretary of any rights otberwise
availabls to & Lender wnder this Parapraph 18 or applicable law.

19. Raleass. ummﬂmmmwmmmm.mmmmuwu
Instrament without charge to Borrowsr. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exsmption in the Property and relinquishes ail rights of
corwey and dower in the Property.

Al. Ridars te this Security Instrmmant. [f ome 0r morc Nders are executed by Borrower and recorded togeaher
with this Security Inutyument, the covenants :of each such rider shail bs incorporsted into and shal! amend and
repplement the covenants and agreements of this Security Instrament a3 if the rider(s) were a part of this Security

. [Check applicable box(es)).
Condominium Rider Growing Equiry Rider (] Oter [spacity)
Planned Unit Developmnt Rider Gradusted Payment Rider

MI-LH;HMJ! | Loy yo “Q\Diﬂ“ ;
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BY SIGNING BELOW, Bofrower accepts and agroms 1o the terms contalned in tus Secyrity inscumént and in
sy rider(s) smsouted by Borrower and recorded with it.
Witnesses:

.

e (Seal)

STATE OF ALABAMA, SHELBY County s’

On this 8 day of April, 2000 .1, Kavin Hays
Hmm?uhhcmmdhuﬂmy-ﬂhﬂdm

hereby omrtily the  Pamela D Malker Inld Clint L Walker, wife and husband

. WADSE DATR(S)} are

signad 10 Gup foregoing codveysace, md who are known, 10 me, acknowledged before me that, being
informed of the contenits of the conveymace, they executed the same voluntacily snd s their
act an the day Uhe s bears daic,

Given under my hand and seal of office this 28

My Commission Expires: 11/15/00

This instroment was prepared by
Patty Laney

an Pau i ol b




