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AP$ 10STEPHENS. LES - MORTGAGE LN#
THIS MORTGAGE (° rnament™) i § April 26. 2000 The "
LESUTE A CETEPRENS . AN UNMARRIED PERSON prs

~Bosrower"). This Instrumecnt is given w NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL
GARKING ASSOCIATIO

which j : od and existing under the Iaws of UNITED STATES OF AMERICA  and whosc
m“u !92?-FIRST A?!ME nﬁm, %IRHIW. AL 35203 e

("Lender”™). Borrower owes Lender the principal sum of

One Hundred Twenty Thousand and no/100
Dollars (U.S. $ 120.000.00 |

This debt is evidenced by Bomowes’s pote dased the same dae as this Security Instrament ("Note "), which provides for
monthly payments, with the foil debet, if not paid eartier, due and paysbic on May 1. 2030
This Security Instrument socures & Lemder: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modificstions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenands and agreements under tus
Security Instrument and the Node, For this purpose, Borrower does hereby mortgage, grant and convey to Leader and Lender
summmmmwamumhwﬂupmunhthhHthhg&mﬁhﬂpmmmyhmmdm

SHELBY County. Alabama:
Lot 4, according to the Survey of the Final Record Plat of Greystone Farms,

Mill Creek Sector, Phase 2, as recorded in Map Book 21, Page 21, in the Probate
Office of Shelby County, Alabama.

This is a purchase money first mortgage which is given simultanecusly with the
deed conveying the subject property.

whichmmnddrmnfasgaﬂzg MILL CREEK CIRCLE,BIRMINGHAM [Street. Ciry),

[Zip Code] ("Property Address”),

Vs MORTOACGE FORME - (BO0IS31- 7200
Fage 1 of 4 aivy 1328200

Inst *® 2000-13935
os/01/2000~139835




APY &Uﬁ%% 'ILCEiIOLD t‘.lig#pmpcrty unto Lender and Lender’s successors and assigns, forever, together with pli the
improvements now or hereafier erected on the propesty, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. Ali rep nndaﬁﬁﬁnmshﬂlalsabecuvuedbythis&mﬁtylmm.Allnfthcfnr:gqn;is
" referred (o in this Security | as the “Property.”

; BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed and has the nght W Mongage.
. grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants
" and will defend generally the title w0 the Property aganat all claims and demands, subject to any eocumbrances of record.

| THIS SECURITY INSTRUMENT combines usiform covenants for national use and nOD-umM{oMT COVENANGS with linuted
vni:ﬁnuby_h;ﬁﬁc&onmmuﬁmm instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal aad Tmberest; Pr!;-rir asd Late Charges. Borrower shail promptly pay when duc the
pﬁn:imlnfmmm{mﬂ!debtewiw& lote and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject so applicable law or o 2 written waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are due ander the Note, until the Note is paid in full. a sum ("Funds™ for: (a) yearly taxes
and assesements which may attain priority over this Secunity lnstrument as 2 lien on the Property, (b) yearly leasehold payment
or ground rents on the Property. if any; (c) yearly hizard or properny insurance premiums: (d) yearly flood insurance preRuums
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, m avcordance with
the provisions of paragraph 8, in lieu of the paymen of morigage insurance premiums. These iems arc called "Escrow lteome.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouit a lendher for a tederally
related mortgage loan may require for Baorrowet's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to time, 12 U.§.C. Secgion 2601 ef seq. ("RESPA"). unless another law that applies 10 the Futkds
<ets a lesser amount. If so. Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount
Lender may cstimate the amount of Punds doe on the basis of current data and reasonable estimates of expenditures of futun:
Escrow ltems or otherwise in accordance with applicable law.

The Punds shall be held in an instimation whosc deposits are insured by a federal agency. instrumentality, or entity
(inclhading Lendet, if Lender is such an institetion) of in any Pederal Home Loan Bank Lender shall apply the Funds 10 pay t
Pscrow [tems. Lender muy not charge Barrower for bolding and applying the Funds, annually analyzing the escrow aceount. of
verifying the Escrow tems, uniess Lendes pays Borrower interest on the Funds and applicable law permits Lender W make such
a charge. However, Lender may requirc Borvower 10 pay 4 ons-time charge for an independent regl SSAME Lax reporting servive
used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made ot
applicable law requircs interest to be paid, Lender ghall not be required to pay Borrower any interest or earnings on the Fund-.
Borrower and Lender may agree in writing, however, (hat intercst shali be paid on the Funds. Lender shall give w Borrower.
without charge, nnfammxl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permiticd to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by [ender at any
fime is not sufficient o pay the Escrow Ifems when due. Lender may so notify Borrower in writing, and, in such case Borrower
shatl paymuﬂcrmemmwwulkcupd:dcﬁcimy Barrower shall make up the deficiency in no more thin
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower )
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of sale
of the Property, shall apply any Punde held by 1 ender at the time of acquisition or sale as a credit against the sums sccured by

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firk, ©o any prepayment charges Gue under the Note: sccond, to amounts payable under paragraph ).

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fincs and impositions atrributable w the Property
which may atain priority over this Security Instrument, and lcaschold payments of ground rents, if any Borrowcr shail pay
these obligations in the MARNET provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thus paragraph
if Bosrower makes these payments directly, Borrower shall promgptly farnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrowes: (a} agrees 1
writing to the payment of the obligation secured by the lien in a manner accepeable (o feader; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien: or (c) secures from the holder of the licn an agrecmemt satisfactory to Lender subordinating the hen t
this Security Instrument. If Lender determines that any part of the Property is subject o a lienm which may attain priofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take gue o7
more of the actions set forth above within 10 days of the giviog of nouce. Form 3
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APH slm%; Pliﬁ;é‘ty lllnLrEl#u Borrower shall keep the improvemems now cxisting or hereafted crecied ron the
Property insured against loss by fire, harards incladed within the term "cxtended coverage™ and any othér bagards, including
flockds or flooding, for which requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The i carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wi . If Borrower fails to maintxin coverage described above, Lender may, at Eender's
option, obtein coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewsls shall be acceptable to Lender and shall include a standard morigage clausc. Lendet
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid presinms and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration o1 repatr of the
Property damaged, if the restoration or repair is economically feasible and Eender’s security is not lessened. [f the restoration of
repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied 0 the sumn
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance camer has offered to settle a claim, thew
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instroment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |t
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty [nstrugicnt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loam Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution o!
this Security Instrument and shall continge to occupy the Property as Borrowet’s principal residence for at east onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtepusting circumstances exist which are beyond Borrower's control. Borrower shall not desuoy. damage of impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forferture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Tostrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in patagraph 18, by causing the action or proceeding to be dismissed with a rubing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest m the Property or other niatenal
impairment of the lien created by this Security Instrument or Lender's security imerest. Borrower shall also be mn default 1t
Borrower, during the loan spplication process, gave materially false or inaccurate information or statements w Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
(0, representations concerning Borrower's occupaicy of the Property as a principal residence. 1t this Security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the lcasc. If Borrower acquires fee title o the Property. the
leasehold and the fee title shall aot merge unless Lender agrees 10 the merger in writng.

7. Protection of Lender’s Rights iw the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probase, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acton undet this paragraph
7. Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear imterest fromn the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making the loan secured by this Secunty
insuument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substandially equivalent to the
cust to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach mouth a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss ¢
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AP T .
meﬁﬂﬁsnéypﬂg u%lﬂlﬁsmqlﬂréﬁﬂn option of Lender, if morigage insurance coverage (in the amount and fot the period
that Lender requires) provided by an insurer approved by Lender again becomes avthEaMhuw. Borrower shalf pay

:ﬂ:pmnﬁummqtﬁredmmiﬂnigmuwinmmin:ﬁechmmpmvi&alnss reserve, until the requirement: for MoNgAge

?imm:endsin accordance with any NMWMMWMLMmapleHW.

9. Inspection. Lender of its agenk Joay make reasonable entries upon and inspections of the Property. Lender shall give

- Emmwnnﬁmatmcﬁnuufmpﬂmmmm@mionqmifyim reasonable cause for the jnspection.

16. Cosdenamation. The proceeds of any award of claim for damages, dircct or consequendial, 10 connection with any

| wm&onmwuﬁuaprnnfﬂtmmﬂy.urfotmnveyminli:unfunmmmu'un,ar:h:rcbyam‘;mdnrﬂ

shatl be paid to Lender.

In the event of 8 il aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrumetd,
whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in which the far
MMWMMWMWEEWMEWMWﬁmmmmWMI of the sums secured by thx
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secused by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ta) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of dhe Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proweeds shall
bcappﬁcdmthcmsecuredbythissecmity {nstrument whether or ot the sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender 1o Bormower that the condemnor offers o nake an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the pouce 18 givel,
Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or regair of the Property or to the sums
secured by this Security 1nstrument, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall mt exlend of
postpone the duc date of the nnmhlyplynnﬂrefu'redminmgﬂphs and 2 or change the amount of such paymecnts.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate to release the liabihity of the otiginal Borrower or Borrower's SUCCessors in interest. Lender shail not be required
commence proccedings against any successor in interest or refuse to extend time for paymesd Of otherwise modify amortizaion
of the sums secured by this Security Instument by rcason of any demand made by the origipal Borrower o1 Bofrower s
successors in intcrest. Any forbesrance by Lender in cxercising any right or remedy shall not be 2 waiver of or preclude the

12. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenams and agreemenis of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecmems shall be joimt and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (2) is co-signing this Secunty Instrumeni only to mortgage, gram and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) 1s oot persomally obligated to pay the sun
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree % extend, modify, forbear or
make any accommodations with regard to the serms of this Security Instrument of the Note without that Borrower's consenid.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargey.
nd that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary (o reduce the charge
to the permitied lintit; and (b) any Sms already collected from Borrower which exceeded permitted limits will be refunded tn
Borrower. Lender may choose to make dus refund by reducing the principal awed under the Note or by making a dircut
payment to Borrower. If & refund redmces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security {nscrumens shall be given by delivering 1t or by mathing
it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Address
or atty other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail (o
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1n this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. lu the event that any provision of clause of this Security Instrument or the Note
Lonflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument 0f the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

ﬂ! tﬂ
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;AP#I;.U U Euél'th]EElﬁroanrNﬁ Benelicial Interest In Borrower. If all or any part of the Property Of ineerest in i
;issuldurmfcrmd{urifabeuﬁﬁalim:mﬁn&mnwismmnrmfamdnﬁﬂnmw:smum n} without
~‘Lendes's prior written consent, I‘:ndct may, at its option, require immediste payment in full of all sums sevured bylthis
;gSucu:itylmtrumtﬂ.Hnwevﬂ,ﬂ:isnptinnstnﬂmthemhyandﬂif:xmiuispruhimdhyfedﬂﬂhwaﬁnfthcdau
' ‘of this Security Instrument. » -

. IfLem:zﬂciﬁthisuptinn.uﬂ&rﬂﬂlﬁvemmmnfmn.Ttlemﬁceshllpmvidcapcriodufmt
;lmmmmysﬁnmﬂrdJMttmmﬂu'is'WUrmibdwiﬂﬁnwﬁchBoﬂowmmnﬂmmumﬂhythis
: ' W‘HMWﬁilsmplymmFﬁmmthcmmnumecﬁnd,[nukrunyinvukcanyrtmdics

ﬂmwdthhmwwwmﬁmpﬂmmm:wﬁﬂuf: (a) 5 days (or sxh other period as
uppliuhlehwmipecif}'mwrhfnmmcufﬂnﬁomwmmanypnw:rnfsnlcmnuimdh:miﬁ
Security Instrament; or (b) entry of 2 jdgment enforving this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all mwhichthmwonldbedneum&s&mﬁty Instrument and the Note as if no acceleration had vecurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ncurred in enforcing this Secunty [nstrafhen.
including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably requite (O dssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Securily Instrument shall continuc unchanged, Upon reinstatement by Borrower. this Security Ilnstrument and the
abligations secured hereby shall remain fully effective as if no acceleration had occurted. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loam Servicer. The Note of a partial interest in the Note (together with thus Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entty (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comain any other
information required by applicable law,

10. Hazardous Substances. Borrower shall not cause of permit the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Bommower chall not do. nor allow anyope else w do, anything affecung the
Property that is in violation of any Brwvironmental Law, The preceding (wo Scoiences shall not apply to the presence. use. o
storage on the Property of small quantities of Hazardous Substances that are generally recogmized 10 be approprate to nofmal
rcsiﬁﬂialusesmdmmaimmmcufﬂ:hnpmy.

Borrower shall prompdy give Lendet written notice of any iavestgation, clam, demand . lawsuit or other acuon by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governinental or regulatory authority . that
any removal or other remediation of any Harardous Substance affecting the Propetty LS Decessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 0xk petroleum products, loxit
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive materiais. As used
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction whete the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

31 Acceleration; Remedies. Lander shall give notice 10 Borrower prior to acceleration following Borrower's breach

applicable law provides otherwise). The notice shall specify:  (a) the default: (b} the sction required fo cure it default:

{c) a date, mtlu-&n!lhylﬁﬂmmmmhﬁvmmﬂomwﬂ, hywiﬂhdﬂnuﬁmuﬂbccuud: and
(d) that falluremmrtthtddllhﬂ-nrmthtrht:sp:dmmthemdumyrmh[naccdmﬁuafm:unﬁ

secured by this Security mmmdﬁemm.mmuuMIrunhaiﬂmedmﬁgm to
rﬂnmuanﬁnmdutﬂﬂlldﬂertﬁlmhiuamunacﬁunmm:htm-cxbtuudadﬁmhmany other

Lender, at its option, may require immediate payment in full of all sums sccured by this Secwrity Instrument without

Q-GH[M.} 9213 02 Page & of &



 AP# 10STEPHENS, Lt
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Blmduhrnkuthwﬂﬂnh,lﬂﬁrhﬂﬁwlmpyofnmdccmmuhthtwmh
I

ph 14. lmhmmmwhdﬂn;nﬂlmm&r&mﬂuwuhhlww

. paragra
- SHELBY . M,;mmwuﬂmmmmww

. Lander shall deliver to the purchaser

without charge ¢ Borrower.
23. Walvars. Borrower therpcrtymdmljnqduhﬁalldghssufcun:syml
dower in the Property.

14.mw,MMWHmuIMEMmWWMWMmMmWM with this
MQW*MWMWufMMMMMWMMMMMWM
themveummﬂwﬂflﬂ!Swmitylmmuifthcridu{s}mlpuinfﬂﬁs&cmitylnmumm.

‘Adjustable Rate Rider Condominium Rider ]-4 Pamily Ridet
Gradusted Payment Rider Planned Unit Development Rider Biweekly Paymeat Rader
Balloon Rider Rate Improvement Rider Second Home Ruder

VA Rider Ocher(s) {specify)

BYﬂmmw,mwmuﬂwmm mwwhmmwm
inmyrﬁn{:}nmmdbymuﬂmuﬂﬂh.

Wimenases

——m {Seal} (Seal}
- BorTower -Borroveet

STATE OF ALABAMA, SHELBY Cousnty s&:

On this 26th day of April . 2000 1L John A. Gant
, 2 Notary Public in and for said county snd in said sute, hereby cerufy that
LESLIE A. STEPHENS

. whoee name(s) 15 signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the CoBLents
of the conveyance, She execueed the same voluntarily and as his/her acton the day the same bears date.

Given under my hand and seal of office this 26th day of April 2000

My Comimisgion Expires: 10/20/2001

Notary John A. Gant
This instrument was propared by KATHERINE PAYNE

Q—Gﬂlﬂl 212).02 Paga & of & Farm 3OO0 9790
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and msmﬁwpm DEVELOPMENT RIDER

-MWM'DWRIDEEMM 26th day of

April . 2000 . and is incotporated inso and shall be

deetned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty

nstrument™) of the same date, given by the undersigned (the "“Borrower™) to secure Borrower's Note o
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

{the
"Lender™ of the same date and covering the Property described in the Security Instrument and tocated &t

6509 MILL CREEK CIRCLE,BIRMINGHAM AL 35242
| |Property Address]
mmm.mummw&tﬂ.lﬂ':duflnﬂimovcdwithldwclling.mgelhcrwimothﬁ
mwuehuﬂmﬁnmmmmmﬂﬁciﬂﬁm,udmﬁhudin
THE CONDITIONS.RESTRICTIONS.& COVENANTS TO WHICH THE PROPERTY IS SUBJECT
{lh:'Dmlﬂnﬁnn'}.mmpenyisnpmnfaphnmdumtmhpmcmkmwnﬁ
GREYSTONE FARMS

(Name of Planned Unit Development]
(the "PUD™. The Property also includes Borrower's interest in the homeowners association or equivalent
uﬁtyowﬂummﬁuthcmmmmdﬁ:ﬂiﬁuufthePUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther covenane and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUDs
Constiment Documents. The "Comstitvens Documents” are the: (1) Declaration; (ii) articles of
incorporation, trust instnaEsnt OF a0y equivalent docament which creates the Qwners Association; and (i)
any by-laws or other rules or reguistions of the Owners Association. Borrower shall prompily pay. when
due. all ducs and assessments imposed pursnant to the Constituent Documents.
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- B Haserd Insursace. So long as the Owners Association mainttins, with a genenally accepted
-wm.'fsw"wwfmmmmwmamqmumm
which provides fasurssce covernge in the smoumts, for the periods, and agminst the hazards Lender
requires, inchuding fire and hasards inciunded within the term “extended coverage,” then:

) Londer waives the provision in Usiform Covenant 2 for the monthly payment to Lender of
mmypmmnmmmmmmmm;m

(ii) Borrower’s obligation under Uniforin Covenant 5 to maintain hazard insurance coverige on
the Property is decmed satisficd to the cxient that the required coverage is provided by the Owners
Associmion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazsrd insurance proceeds in licu of restoration or repasr following a
loss 0 the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are
h:rcbyassimdandﬂllllbzpnidml.cndu.LGdershaﬂapplythcpmcccdstnthcmmsmhymc
Security instrument, with any ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reascnable to insure that
the Owners Association maintatns a public liability insurance policy accepuable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in conmection with any condemaation or other taking of all or any part of the Property
or the common aress and facilitics of the PUD, or for any conveyance in lieu of condemmation, arc hereby
n.ﬁignedmmllbcpﬂidmum.Snchpmcwdsshallhc:ppliedbyumhrmth:mmmdbyﬂ:
Sccurity Instroment as provided in Uniform Covenant 10.

E. Lender’s Prior Comsent. Borrowsr shali not, except after notice to Lender and with Lender s
prior written consent, either partition or subdivide the Property or conscr to:

(i) the sbandonment o1 termimation of the PUD, cxcept for abandonment of termination required
by law in the case of sahataintisl destruction by fire or other casualty or in the case of & taking by
condemnation or esninent dosmin;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lendar;

(ii) termination of professiona] management and assumption of self-management of the Owners
Association; o1

(iv) any action which would have the effect of rendenng the public lighility insurance coverage

mainiained by the Qwners Association unaccepeable to Lender.
lnitilltﬂ iM
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F. Romedies. If Bocrower dbes not pay PUD dues and assessments when due, then Lender may pay

themn. Any amousis disbassed by’ Lender amder this paragraph F shall become additional debt of Borrowes
mwhmmmimmmwmmmnfpym,m
m_MhMﬁﬂhmﬂanmnchm ratc and shall be payable, with
interest, upon notice from Leader o Borrower roquesting paymei.
BY SIGNING BELOW. Bormower accepts and agrees to the terms and provisions contained in this PUD
Rider.
(Seal) {Seal)
Borrower -Borsower
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