STATE OF ALABAMA

. Inst @ 2000-13663 |
COUNTY OF _gHELBY . _ -,
| p4/208/2 CERTIFIED
. ASSIGNMENTS OF RENTS AND'LE Adli v o

o oM
KNOW ALL MEN BY THESE PRESENTS, Tha the undersigned, _William A. McNeelv, [X] _
(herein called "Assignor™) in consideration of the sum of One Dollar ($1.00) and other valuablr
consideration in hand paid to Assignor by _ National Bank of Commerce (herein called "As
signee™), receipt of which is hereby acknowledgod, does hereby sell, assign, transfer” and set over unto Assignee, Its soo
1 cessors and assigne. all the rights, interest and privileges it has or may have and all rents payable under leascs pertatning to the
- | veal esate located in SHELBY Couaty, Alabama, which is more particularly described on Exhibit "A”
| attached hereto, including, without limitation to, those which dbecome due under lease(s) referred 0 on Exiubf "B aitached
hereto, and under leases whether presently or hereafier made, whether written or verbal, and from any letting of, or agreement
for the use Or occupancy of, any part of the real estate described on Exhibit "A” atiached hercto, including, without limstation,
all the rents, issues and profits now due and which may hereahier become due under or by virtue of any said lease, leases andl

agreemnents.

This sgreensent is made as additional security for the payment of indebtedness due by Assignor to Assignee tn the amoun:

of _ONE FUMDRED THOUSAND AND NO/100 Dollars (3 100000.00 ).
as evidenced by a promissory note ("Note®) dated the 11th day of April . 2000, and excouled

and dghivered by Assignor to Assignee, and as additional security for the full and faithful performance as Assignor of all the
lerms dad conditions of said Notes and of 4 certain mortgage of even date therewith ("Mortgage™) executed and delivered by
Assignor to Assignee on the real estate described on Exhibit "A" atached hereto to secure the payment of the Note and 10 secure
the payment of any and all other indebtedness owed by Assignor to Assignee whether evidenced by promissory note ar
otherorise.

Assignor agrees to duly operate and maintain the aforesaid real estate and perform all requisites on its part to keep any and
1 all leases covering said real estate or the improvements thereon in fuil force.

| Assignor agrees that this Agreemest shall cover sil leases now existing and future leases hereafier entered into, whether
| written or verbal, or any letting of, or any agreement for the use or occupancy of any part of said rcal cstate or the

improvements thereon.
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" | ihe use of any part of the Tl eetase SeaCHbNS bn *A" sttached Mereto, nor do sny other act whereby the lien of the
aforesaid Mortgage may, in the opinioa of the Assignee, be impaired in value or quality.

Assignor further agrees that this Assignment is to remain in full force and effect so long as the Note of any other |
indebtedness owed by Assignor to Assignee remains unpaid and that it may be enforced by Assignee, (s SUCCessSOTS and assigns,
or the holder of the Note.

Assignor further agrees that it will not collect rents under any Icases or other agreements relating to use of any parl of the
real estate or the improvements thercon described on Exhibit "A” attached hereto for a period further in advance than thirty (30}
days without the written consent of Assignee; Assignor covenants that no more than one morth's rent plus security deposit has
been or will be collected from any tenent occupying any part of the real estate described on Exhibit “A” and thal no concessions
or other agreements have been or will be made with said tenant(s), other than those contained inl leases dated prior to the date of

this Assignment.

It is expressly undersiood and agreed by Assignor and Assignee hercof that said Assignor reserves, and is entitled 10 collect,
said rents, income and profits upon, but not prior to, their accrual under the aforesaid leases, and to retain, use and cnjoy the
same unless and until Assignor defaults in the performance of the terms and conditions of the Note or the Mortgage or this
Assignment or any other indeitedness owed by Assignor o Assignee.

Assignor does hereby authorize and empower Assignee, it successors and assigns, ot the holder of the Note, upon default to
lake immediate possession of the real estate without notice and to collect upon demand, afier any default hereunder or under the
Mortgage or Note or under the documents evidencing or securing any other indebtedness due Assignee from Assignor, all of the
rents, issues and profits now due or which may hereafier become due under or by virtue of any lease or leases, whether written
ot verbal, or any letting of, or agreement for the use or occupancy of any part of said real estaic of the improvements thereon,
and 1o take such action, legal or equitablc, as may be decmed necessary 1o enforce payment of such rents. issues and profils.
Any lessec or tenam making such payment to Assignee shall be under no obligation to inguire into or determine the actual
cxistence of any defsult claimed by Assignee.

Any amounts received or collected by Assignee, its successors or assigns, by virtue of this Assigament shall be apphied for
| the following purposes, but not necessarily in the order named, priority and appiication of such funds being within the sole §
discretion of the holder of the Note:

(1) 10 the payment of all necessary expenses for the operation, protection and preservauon of said real estate and the
improverhents thereon, including the usual and customary fees for Tnanagement services and attorneys’ fees mcurred by
Assignee in obtaining advice in connection with the default which gave rise to the implementation of this Agreement: i

(2) to the phyment of taxes and asscssiments levied and assessed against the real estate described herein as said taxes andd
assessments become due and paysbie;

ssgrent! 11/28/98




— e ———————————

{3}mth:paymtnfpmniunudmandplﬂhleunmyinmmupclicymlujnglus.ﬁdmﬂ;qulhc
improvements thereon: vt |

(4)wtheplym1ufhsmlln:nuufpﬁmipalandim:rmnnthechuandwhcnthcymhm;k}'ablt
mmmthemufnidﬂntcfm:hemml nf:nyuthu‘mdcbmdnmdu:mwfmmhuigmr: and_

o

{5)th¢hdmmninglﬂﬂ“ﬁaymemofthlbowahlﬂbcpaidmthemmnwn:rnfmdnfuidruluwz.

Assignor hereby agrees o indemnify Assignee for, and 10 save it harmicss from, any and all liability, loss or damage which
Wmmwmmwmw;hy virwue of this Assigament, and from any and all claims and demands
whatsoever Whidh may b#ﬂlﬂ'llll against Assignce thereunder or bereunder, and, without limiting the generality of Ui
foregoing, covenmst thet dxig Assigument shalt not operate to place responsibility for the control, care, management of repair of
aails renl eptesf upon Assigner, 001 the carrying out of any of the terms and conditions of said leases; nor shall it operate to make
Astigree responsible or lisble for sny wasie commitied on the real estate and the improvements thereon by the tenants or any
other purty, ox for any negligence in the management, upkeep, repair or control of said rcal estate resulting in loss or injury of
desth 10 any wenagt, licensee, invitee, employee, stranger of other person.

Aszignor covenants that it is the solc.owner of the rents, rights and interest assigned hercby. that as of the date hereof there
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that Assignor has the authority and is fully authorized to execute this Assignment. |

ABSIgNOr covenants and agrees that it will not smend. modify or terminate the lease of ieases which has(have) been or will
be exscuted affecting the real estate or improvements Lhereon described on Exhibit "A"™ or any other lease or leases, which

is(are) hereby assigned without the prior writien consent of Assignee.

Assignor covenants and agrees that as long a8 the indebtedness(es) secured hereby or any part thereof remauns unpaid, that i
will 8ot enter into any lease, whether writien or verbal, for the use or occupancy of, any part of the real estale described on
Exhibit "A" stiached hereto without first obtaining writien consent and spproval to said lease(s) by Assignee which consent and
approval shail be within Assignec's solc distretion. Assignor agrees not [0 lease any space o rencw any existing lesse (0 any
individual, person, corporation, partnership, sole proprietorship, governmenial agency of charitable organization for 2 leasc
term of leas than onc year, and no concessions of or rent deductions are 10 be made which cause, directly or indirecdy. the valuc
of the secured property 1o be reduced in any way.

This Assignment shal! be binding upon AssigRor and 18 SUCCESSOrs and assigns and shall inure 1o the benefit of Assignec |
and its respective successors and assigns.

IN WITNESS WHEREOF, the Assignor signed and sealed this Agreement on this 1lth day of April o
2000 |
_ WLl (SEAL)
William A. McNeely, ‘11l
e o _sBAL)
STATE OF ALABAMA
COUNTY OF ___Jefferson o
I
, {, the undersigned, a Notary Public in and for saud County, in said State, bereby certify thal William A. | |
i McNegly, -I11 . .
i whose name(s) is ¢are) signed to the foregoing nstrument, and who is (are) known lo me, scknowledged before me on this day
E that, being informed of the contents of the instrument, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _11thiay of April , 2000

11/6/00

STATE OF ALABAMA

COUNTY OF

l. the undersigned, a Notary Public in and for said County, in said State, hereby centify that
whose name as___ _____of __ __ \
a corporation, is signed to ibe foregoing lease and who is known to me, acknowiedged before me on this day that, being
.nformed of the contents of the instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation.

Given under my hand and official seal this day of

NOTARY PUBLIC
MY Commission Expires: ____

| Ref: BP/S73840206A
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aam'3 ' ACCORDING TO THE SURVEY OF MISSION HILLS ROAD SUBDIVISION, AS
| .:;j};xu MAP BOOK 25, PAGE 139, IN THE PROBATE OFFICE OF SHELBY




