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1 SR, 400, BIRMINGERM, AL. 35209, (agdress)

Qas27/78000-13643
08:06 AM CERTIFIED

| BIELY CRUTY JUKCE OF PROBATE
.— Stase of Alobamns —_— Space Above T LA For Rl Daca

MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage (Scourity {nstrument) is .. APRIL 20, 2000wl the
parties, their adidresses and tax identfication numbers, if required, are as follows:

dr
MORTGAGOR: CHARLIE F. CMANCELIOR D/B/A C & W QONSTRUCTION KCHEREE
AN IRNERNY
1725 CARISEROOKE TRTVE
BRIRMINGEAM, Al 35226

*A MARRIED MAN

() If checked, refer to the attached Addendunt incorporated heroin, for addinomal Muortgagors, their signatures and
acknowledgmenis,

LENDER: BANK OF ALABAMA. - REAL ESTATE DEPT
ORCANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

2340 WOCDCREST PLACE
BIRMINCHAM, AL . 3
TAXPAYER I.D. #:
CONVEYANGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to xure

the Serured Debx (defined below) ad Morigager's performsance under this Sccurity Instrement. Moftgagor grants, hargains,
conveys, sells and mortgages wo Lender, with power of sale, the foilowing described property:

CHARLIE ¥. CHANCELLOR AND CHARLIE CHANCELLOR ARE ONE AND THE SAME PERSON,

THE PROPERTY CONVEYED HENEIN DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR
OR HIS SPOUSE. ’

ﬂmpmnyislucaﬂdil.m .............. P Bl ............
(Coumy
318 SAVANNAH CIRGIE ... ... GMERA .. Alshama 33040
{Addrean) (Cay) AP Cunse

Together with al] rights, easements, sppurcaances, royalues, mineral rights, vil and gas nghts, all water and npanan rights.
ditches, and water stock and afl exi and futur: improvements. structures, fixtures, and replacements that may pow, of al
any time in the foture, be pant of real estate described above (all referred o as "Property”). When the Scvured Ded
(hereafter defined) is paid in foll aid sll oadevlying agreements have been terminated. this Morngage will become null and
virid, -‘

MAXIMUM OBLIGATION LIMTIT. The total principal amount securesd by this Security Instrument at any one time shall o
exceed $ 142.000.00 ... - This hmitation of amount does not include interest amd ather fees and
charges vilidly made 0 thiz Secunity Insirumen. Also, this Iimitapon docs not apply o advamces made undar the
:r:nu:s of this Security [nstrument (o protect Lender's security and 0 perform any of the covenants conined in tis Sedurity
Isfrunkent. :

SECURED DEBT AND FUTURE ADVANCES. The: term: *Sccured Debe” is defined as follows.

A. Debt incivred under the torms of all promissory note(s), wootract(s), gmn%s} or ather evidenve of debit des nibed
below and all their exetemsions, remewals, m:v}iﬁcatinns or substituoons., (When referencing the debts below 11 1
suggested that you include itewis such as borrowers ' names, note amounts, inlerest raes, matuniy dates, etc. )
PROMISSORY NOTE DATED 4/20/00 BXECUTED BY GIARLIE F. CHANCELLOR.

ALABAMA - MOATOAGE INDT FOR FNMA, FHLMC, FHA 0R VA USE é _é Qw Yot
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B.Aummmmmm_ummwmmmmﬁmumlwmmemmm
pote, COBITAC!, guaranty, Of ﬂmufdm::wmedbyHmnﬁvnrdum“mmmhmuﬁw
[nstrument whether of DOt mw&m _ . Iif more than onc person sgns this Securiy
[astrumnent, each Mongagor thad this will secure all future advances and future obligatons
hat are given o or incurred by asy one or mom . of any one of more Mortgagor and others. All futurc

and other future obligations are. secured by this ity [nstrument even all or may m yet be
advapced. All advances and other fysare obligations are secured as if made o the date of this rity Instrument

in this Security [nstrumewt shall constitete 8 commitment to make additional or future loan ur advances 1n am
such commitnent mmest be agreed to in a separate writing.

C. All obligations M ¢ owes to Lesder, which may Later arise, to the extent not prohibited by law, i tuding. but ot
timdted (0, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurted by Lender for imvuring, prescrving or othcrwise protecting the
:’rqwny and its value and any other suns advanced expenses incurred by Lender under the terms of this Sevurthy
NSLEUDNRL .

Hi

E

This Security Instrument will not secure any other debt if Lender fails to give any required potice of the night of rescission

PAYMENTS. M agrees thas all rm:nn under the Securcd Debit will be paid when due and 1n accordamce with the
terms of the Swum and this Sacurltl; nstrument.

WARRANTY OF TITLE. M or warrants that Mortgagor is ur will be lawfully seized of the estale comeyed by this
Security Instrument and bas the (o grant, bargain, convey, scll, and mortgage, with the power of sale. the Pruperty
Mongagor also warrants that the Property unenoumbered, except fur encumbrances noted ahave.

PRIOR SECURITY INTERESTS. With regard to any other morigage, oeed of tust, security agreement of other ben
document that cresed a prior security interest or encienbrince on the Property. Mortgagor agrees:

A. To make all payments when doe snd 1 perform or comply with all covenanta,
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to sllow any modification of extension of, nor (0 request any future advances under any hotc OF Agreement sevurd
by the lien document without Leades’s prior written consent.

CMIMS AGAINST TITLE. Monw will pay 4! taxes, assessments, liens, encumbrances, lcase paymeats, ground rents,
utilities, and other charges reinting t0 e Propexty when duc. Lendet may require Morigagor (o p ide 10 Lender copies ot all
potices that such amounts are doe and the receipts evidencing Mortgagor's payment. Mongagor will detend tle wy the
Property agniml any claims that would impair the lien of ﬂrisﬁcuriry lostrument. Monigagor agrees to assagn e Lender, as
requested by Lender rights. claims or defenses Mortgagor may have against parties who supply labor or materials
atlitain or improve the .

DUE ON SALE OR FNCUMBRANCE. Lender may. at its option, declare the entire balanve ot the Sevured Dbt iy be
inmicdialei‘!hdu:.m payable upon the creanon of, or contrt for the creation of, any heo, cncumbrance, thamsfer or <ale of the
Property. This nght 18 % o the restrictions imposed by federal law (12 C.F R 591). as applicable  This vovenant shail
run with the Property and chatl remain in effect antil the Secured Debt 13 paid in full and this Securiry Instrument s foleawed

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mongagor will keep the Property 1n good comdition and
raake all repairs that are reasonably . Mongagor shall not commit or allow any wastc, impairment, of deterionaiion of
the Property. M will keep the Property free of noxious weeds and grasses. Morgagor agrees that the mature of
occupancy and use will not islly change without Lender’s prior written conserd. Mortgagor will not pernt any change
in any license, restrictive covenant or casement without Leader’s pnor wiitten consent. M or will nonfy Le o1 all
demands, proceedings, claims and actions against Morntgagor, and of any loss or damage to the Property.

Lender or Lender’s may, &t Lender's option. cater the Property at any reasonable time for the purpose of 1mspecting 1he
Property. Lender mnl:gm vor potice at the time of or before an inspection specifying a reasonatle purpose for te
inspection. Any 3 on of the ghall be entirely for Lender's benefit amd Mongagor will in mo way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Moctgagor fails to perform any duty or any of the covenants contained in thix Secunty

instrument, Leoder may, without notice, perform or cause them to be performed. M appoints Lender as attorney 1
tact o sigh MOTMgagor s name or pay smount necessary for performance. Lender's right o perform for Mon r shall
o creale an obligaton to perform, and ‘s faiture to perform will not preclude from cxcruising any of Lender's

other tights under the law or this Security lnstrument. 1f any construction on Property is discontinued or oot carmed on 1n s
reasonable manner, Lender may take all steps necessary o protect Lender's security interest n the Propenty. ux fuding
compietion of the constnction. .

ASSIGNMENT OF LEASES AND RENTS. Mrrigagus irmevicably grants, bargains, conveys, sclls and mongages to Lender
ax additional security all the right, fitle and inserest in and to any and afl existing or fisrure leases. sublcascs, and any uther
writien or verbal for the uge and occupatsy of any portion of the Property, inchuding any extensanms, rencwals,
medificalions or itutions of soch agreements (all referred o as "Leases”) and rents, issues and prohits {all referred to as
"Rents”). Mortgagoe will prompily provide Lender with true and correct copies of all existing and futurc Leases. Morigaget
Itna}f collegt, receive, enjoy and use the Remts so long as Mortgagor is not 18 defsult under the terms of this Secunt
nstruneent,.

Mortgagor agress that this | i5 immedistely effective between the parties (o this Security Instrament. Muortgagor
agrecs that this assignment 13 ive 25 to third perties on the recording of ths Morngage, and that this asagnment will
remain in effect during any redemption period until the Secured Delx is satisfied and all undertying agrecments are cnded. and
that this ass) ia whea Leoder takes actual ion of the Property, when a receiver is appointed, of when
|_ender ntifies Mortgagor of the default and demands that Mortgagor aod M or's tenants pay all furure Rents dircutly (o
Lender. On recelving motice of defsale, Mortgagor will endorse and dedtver to any payment of Rends in Mongagaer -
pussession and will receive any i trost mundcrnndﬁillnmmuglclhckmmmanrudmﬁnﬂs. Any amounts
uulleum:_ will be s v Hin this Sccu.gry Instrument. w warrants tiat ho defau:n:;lim urdcﬂ;‘cmc Leasen o
any apphcabie: w. 1 adso I MAERIN irc any tcoand o compiy with terms o the
P wsalicable law, OFtgaRgo agrees rcu

LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o vomply with ihe
pruvisions of any leas if this Security Instrunient is on a leasehold. If the Property includes a unit in a comdominium.
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time-share or a planned uait $velopment, Mortgagor will perform all of Mosnigagor's duties under the COVETRIS, hy-hws, o
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S0l M;um in some instances, fderal and stase law will require Lender 1 provide Morigagur with mtic
LA S ox olfier aoticss and piay csts rime schedules for foreclosure actions. Subject © these limizations, 1
Mt may accalecaie e Secured Debt and forcclose this Secunity Instrument 10 a manncy pravided by law if Morgagor

At the opcion of Lender, all or any past of the agreed fees and charges, accrucd interest and principal shall become immediaiely
due ax payable. after giving notice if required by law. upon the ocurrence of a default or anytime thereafter. In addibon,
Lender shall be entitled to all the remedics provided by law, inchading without limitation, the power o scii the Property. the
terms of the Secured Debt, this Security Instrament and any related documents. All remedies are distint, cumulative and neot
exclusive, and the Lender is entitied 0 all remedics provided at law o7 equity. whether or pot expresly scr forth The
uccxncc by Lender of any sum in payment or partial payment on the Secured Debt after the halance ts due of v acelerated
or foroclosure proceedings are filed shail not constitute 8 waiver of Lender's right o require complete cure of any cxisting
defsult. By not exercising any remedy o Mortgagor's defautt, Lender does not waive Lender’s nght to later consder the event
s defaalt if it continues or happens again.

if Lender initiates & judicial foreclosure, Lender shali give the notices as required by applicable law. 1f Lender nnvokes the
wer of sale, Lender shall publish the notice of sale, and arrange 10 sell all or l-n.rt of the Property. as required by applieahie
w. Lendet or its dest may purchase the Pr v a any sale. Lender shal apply the proceeds of the <ale in the mannct
required by applicable law. The sale of any part o the shall only operaic as a foreclosure of the suld Pruperty . so any
remaining Property shali continue (o secure any ansatisfied Secured Debt and Lender may further forechose under the power of
sale or by judicial foreciosure. |

EXPENSES; ADVANCES ON COV!'NA.NTS? ATTORNEYS' FEES; COLLECTION COSTS, bxcept when prohsbited
IIH law, Mortgagor agrees t0 pay all of Lender's expemses if Mortgagor breaches any covenant in thix Secunty Insirumcnt

ortgagor will also pay on demand any amound incurred by Lender for insuring, inspecting. preserving or otherwise
protecting the Property and Lender's security interest These expenses will bear imerest from the date of the puyment unni pasd
in full at the highest ingerest rate in cffect m‘l in the terms of the Socured Debt. Mortgagor agrees to pay all costs and
expenses incutted by Lender in collﬂ:ﬁ. -ing or protecting Lender’s nghts and remedics under this Sccunty [nstrument
This amount may include, but is not limited to, attormeys” fees, court costs. and other legal expenses. This Secunty {nstrumcnt
shall remain in effect until released. Mortgugor agrees to pay for any recordagion costs of such relcase,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secoon, (1) Eavironmeial Law mealis,
without limitation, the Comprehensive Emvironmentsl Response. Compensation and Liamlity Act (CERCLA, 42 U § C. 5601
ot veq.), and ali other federal. statc and locil laws, regulstions, ordimnces. count orders, attofney general opifues or
interpretive letters concerning the public hesith, safery, welfare. environment of a hazargous substance. and (2) Hazardou
Substance means any toxic, adioactive of hazardous material, wasie, llutané or comaminant which has chatactenstiis whih
render the substance dangerous or potentisily dangcrous to the pu lic heaith, safety, welfarc or civinmEncot The erms
inciudes, withoat limutation, gubstances defined as “hazardous material " "toxic substances,” “hazardous waste” of
"hazardous substance” under any Envnommul Law.

Mortgagor represents, wirrants and qrm that:

A. Except as previously disclosed and acknowledged in writing (o Lender, no Hazardous Substame 15 of will be tocated,
stored or released on or in the Property. This restriction does mx apply to small E:I.Im of Hazardous Substances that
are generally recogrized to be appropnate for the norma’ use and mainienance of the Propeny.

B. Except as:pmiouiy disclosed and scknowledged in writing o Lender, Morigagor and every tenant have been, arc. and
<hall remain in full complience with any applicabic Environmental Law.

C. Mortgagor shall imwmediately nocfy {ender if 2 reiease or threatened release of a Hazardous Substamke occurs un, umder
or about the Property or there is a violation of any Environmental Law concerming the Property. in such an cvent,
Mortgagor shall take ail necessary remedial action in accordance with any Envi Law.

. Mongagor shall jammediately notify Lender in writing as soon & Mo or has reason 1o believe there 15 any pending or
threatened investigation, claim, or proveeding relating W the release or threatened release of any Hazardous Substane of
the violation of any Environmemnal —

CONDEMNATION. Mortgagor will give Lemier prompt notice of any pending or threatcoed action. by private or publi
etities to purchase or take sy or all of the Property through condemnation, enunent domalt., Or any other mesns Morigagoi
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Morgugur asagms o
Lender the proceeds of any award of cluim for damages conpecied with 2 condemanation of othet taking of all er any past of the
Property. Such proceeds shall be comsidered paymenis amd will be jed as provided in this Sccurity Instrument. Thiy
assignment of proceeds is subject to the lemmos of any prior mortgage, of trust, sccurity agreement ur other lien documetu

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and othcr hazards and risks reasonably
associated with the due 10 168 fype and locstion. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. insurance carrier providing the insurance shall be chosen by Morigagor subject o Lender s apprirval,
which shall s be unressomably withheld. 1f Mortgagor fails to mainain the coverage described above. Lender may. af

Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security [nstruswnt

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “montgage clause” and. where
applicable, “loks payee clase.” Mortgagor chall immediately potify Lender of cancellation or termination of the ITSU AN, C
Lender shall have the right to bold the poticies and renewals. If Lender requires, Mortgagor shall immediatcly give o Lender
all receipts of paid premiums and reaewal notices. Upon loss, Mortgagor shall give immediate notice o the iasurance carmer
and Lendet, Lender may make proof of loss f not immediately by Martgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restonmtion or repair of the Pruperty ot (o the
Secured Debt, whether or not then. due, at Lender's option. Any application of proceeds w principal shall not exiend o

: Q (page J of 4/
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Mdﬂ:ﬂtﬁﬂfﬁcmﬂm_mwﬂ!mﬂmy pryment. Any excess will be paid w the
origagor. If the Property is i Laﬂq,umw':rwmmmﬂmmwmﬁum
Wm#mm jop #hall pass to Leader to the extenx of the

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in 2 scparate agreemient, Morngagor will md he
foquired & pay to Leader funds for taxes and insurance in escrow.

FINANCIAL REPORYTS AND ADDITIONAL DOCUMENTS. Morngagor will provide to Lender upon request. any
fimancial Htmement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file any
additions? documenis or certifications tha Lesder may comsider necessary to perfect, continuc, and proserve Morgagor
obligationis under this Secunity Istrument and Lender’s lien smtus on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrutment l;Fim and individus]. I Mongagor signs this Secunity Instrument but does not sign an evidete of debt.
Mortgagos does so only to mortgage Mortgagor's interest in the Property to sevure payment of the Sevurod Debt and
Mortgagor does not agree 10 be persosally liable on the Secured Deb. if this Secunty Instrument secures a guarunty between
Lender and Mongagor, Mortgagor agrees (o waive any rights that may prevent Lender from bringing any action of chuni
agrinst Montgugor or any party indobicd undet the obligation, These rights may snclude, But are not hauted w, o ans
anti-deficlency or One-acsion laws, Mnﬁpgﬂr agrees that Lender and any party to this Security Indtrumet may cxend. madily
or make any change in the serms of dus Sccurity Instrument or any evidence of debt without Mortgagor's consent. Sl 4
change will not release Mongagor fram the terms of this Security Instumeni. The duties and benetits of s Securny
instrument shali bind and benefit the sucoessors and assigns of Mongagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Secunty instrument s gaverned by thic Liws ol the
jurisdiction in which Lender is Jocated, except to the extent otherwise required hy the laws of the junsdiction where the

is located. This Security Instrument is camplete and fully integrated. This Sccurity lsstrument may ot be amended or
maodified by oral agreement. section in this Security Instrument. attachments, or any agrecmen related 0 the Scyured
Debt that conflicts with spplicable law will st be effective, valess that law expressly or mpliadly permits the vanatrons by
written agreement. If any section of this Security Instrumem cannot be enforced acconding 1o 1s e, that xation will he
severed and will not affect the enforceabilicy of the remainder of this Security Instrument. Whenever used, the singular «hall
inclode the plural snd the plural the singuiar. The captions and headings of the sections of dus Secunry Instrument arc bor
convenience only and are not to be used to interpret or define the terms of this Security lastrument. Time is of the esseme in
this Security Instrament.

. NOTICE. Unless otherwise required by law, any notice shall be given by detivering it or by maling it by fiest class nuai to

the appropriate party's address on page 1 of this Security lnstrument, or to any other address designated in wnnung. Notice &
one morntgagor will be deemed 0 be hotice (o ali mortgagors.

. WAIVERS. Eiucpt to the extemt prnhltutpd by law. Mongagor waives all appraisement nights relating to the Propeny
. OTHER TERMS. if checked. the following are applicable o this Security Instrument:

Line of Credit. The Securcd Dedt includés # revolving lise of credit provision. Although the Secured Debt may he
reduced 10 a zeTo balsnce, this Security Instrument will remain in effect until released.

] Construetion Loan. This Security Instrumeryt secures an obligation incurred for the cOTMUrnCUon ot an MpHOvVCHICTY
the Property. ;

{7 Fixture Filing. Montgagor grams (o Lender 2 sceurity interest in all gouds that Morigagur owns now or 1 the tuture
and that are or will become fixtures related to the Property. This Security instrument suffices as a fnancing satemeni
Endmy memnrm reproduction may be filed of record for purposes of Antcle 9 of the Umtorm

Cmimerc .

|} Riders. The covensnis and of each of the riders checked below are incorporaled into and supplement and
amend the terms of this Security Instranent. {Check all applicable boxes|

Condominium Rider Planned Unit Development Rider (U Other ...

X Additional Terms. LOT 420, ACOORDING TO THE SURVEY OF SAVANNAH POINTE, SBECTOR V, PHASE
1, AS REBODRDED IN MAP BOOK 26, PAGE 50, IN THE PROBATE OFFICE OF SHELEY (UANTY,
ALARAMA

SIGNATURES: By signing below, Morigagot agrees to the terms and covenants contained in this Security Instrumens and in any
also acknowiodges

attachmengs. Morga

receipt of 3 copy of this Security [nstrument on the date staied on page 1.

; G@jﬂlj D/B/B-C & W CONSTRUCTION SSSEXNY
BY 7 .
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Sigratwre CHARLIE F. CHANCELLOR (D Dete)
| /80001 3648
: | A CERTIFEED
uuuuuuuuuuuuuuuuuuuuuuuuu -l-rtrl--nnlu-.i-rnufiqq:n”-“-nvunr-q--1-u-n--n|i .m.m!.wu....“....... L
(Witneas aa L sll signaiuree) _ 50 sigulihd
ACKNOWLEDGMENT: _
STATEOF ............Alapama  _~'  COUNTYOF. Jefferson .
[, & notary public, hereby crm @PW@H.@L-. 4 martied man, D/B/A
lrndiachaal C.§ W Constryction SNRRRRY T whosie nanx(s) is/arc signed to the foregoing conveyainc,
and who it/are kmown 0 me, acknowledged before me on this day that, being infottned of the comtents of the
c he/deiey executed the same voluntarily on the day the same bears date. Given under my hand this
o kR dayof.... April, 2000 .
My comeiission expires:  6/5/03
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