. ' AFTER RECORDING MAIL TO: | i '

ALABAMA TELCO CREDIT UNION

1849 DATA ORIVE o |
BIRMINGHAM, AL 35244 i
v

. -
E

L e

o Eﬁ.ﬁiw’.r-su 0-144
" ;f'~ —[Space Absve This Line For Recording Data)

. MORTQAGE
THIS MORTGAGE (“Security Instiument”) is givenonipr i1 18 2007 . The mortgagar is

WILLIAM P. DRESCHER and DEBORAH A DRESCHER, HJUSBAND AKD wW!FE

| o {"Barrower).
This Setudly instrument is given 0 ALABAMA TELCO CREDIT UNION.
which is organized and existingunderthe laws of THE STATE JF AL ABAMS .anuwhmmmm'
1849 DATA DRIVE, BIRMINGHAM., AL 35244 {"Lender").
Bomrower owes Lender the principal sum of Seventy Thousand Five Hundred Coitlene and o’ lid

Dollars (U.S.$706.500 20 ). This dabt is

mwmw;mmmwam“mMIMmmt (“Note"}, which provides lor monthly

, with the 1ull debt, if not paid earlier, dus andpayableon Apr 1 18. 2015 . This Security
Instrument sgcures to Lender: (a) the of the debt svidenced by the Note, with interest, and all renewals,

oxteriplons and modifications of the Note; (b) the payment of all other suma, with interest, advanced under paragraph /
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o
Lender and Londer's successors and assigns, with power of sale. the following described property located in

SHELBY . County, Alabama:

ELU? 23. IN ELdCK 1. ALCORDING TO MILLOW GLEN, SECOND SECTOR. AS RECOROUED N
‘MAP BOOK 8. PAGE 102, IN THE PROBATE OFFICE QF SHELBY COQUNTY .  A.AB8AMA

|

which has the addreas of J26 WILLOW GLEN DRIVE , MONTEVAL LD
’ ~ {Gtrest] {City}
Alabama 35115 {"Propenty Address”);
(& Gode |

TO HAVE AND TO HOLD thie unto Lender and Lender's successors and assigns, foraver, togathar with all

the now oF haroRfier on the property, and ail easements, appurtenances, and fixtures now or
r a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of

the foregoing is referred to in thia Saecurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the rnight lo
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security ingtrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows: | |

1. Payment ni%dpdmmld:mnt and Late Charges. Borrower shall promptly pay whei due
the principal of and interost on the avidencad by the Note and any prepayment and late charges due undef the

2. Funds for Taxes and Ineurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments arie due under tha Note, until the Note @ paid in full, a sum ("Funcs®) for: (a)
wwm which ma‘z.mm | over this Security Instrument as a ben on the Property, (b} yearty
_ DEYRents or ground renis ort Property, if any; (c) yearly hazard or properfty insurance premiums, (d)
wm premiumas, Im: (8) vearly morigage insurance premiums, if any; and (f) any sums payabte by
$b Lender, in aocpordance the provigions of paragraph 8, in lieu of the payment of mortgage insurance

pramksms. These items are called "Escrow ltems.” Lender may, at any time, collect and hoid Funds in an amount not 1o
excead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiemant Procedures Act of 1974 as amended from time to hme, 12 U.S.(B 2601 et
39q. ("RESPA"), uniess another law that applies to the Funds sels a lesser amount. It 80, Lander may, at any time, coliect
and hold Funds in an amount not 10 exceed the lesser amount. Lender may astimate the amount of Funds die on the
basis of current data and reasonabile aatimates of expenditures of tuture Escrow items or otherwise in accordance wilh
apphcable iaw. -

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(inc Lender, if Lender i such aninstitution) or in any Federal Home Loan 8ank. Lender shall apply the Funds 10
pay the Escrow Itema. Lender may not charpe Borrower for holding and applying the Funds, annually analyzing the
asCrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge. However, L_ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, Uniess appiicable iaw
provides dtherwise. Unleas an agreemsnt is made or applicable law requires interest to be paid. Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lencer may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by apphcabie law, L ender shall account 10
Borrowar for the excees Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sutficient to pay the Escrow items when due, Lender may s0 notity Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary 1o make up tha deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hekl by Lender. It, under paragraph 21, Lender shall acquire or sall the Property, Lender, pricr 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the
sums secured by this Security Instrument.

3. Application of P Unless applicabia law provides otherwise, ail payments received by Lander unoer
paragraphs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note; second. to amounts payabie
under paragraph 2; third, to interest due; fourth, io principal due; and last, to any iate charges due under the Note.

4, Chlrm; Liens. Borrower shall pay all taxes, assassments, charges, fines and imposilions attributabie o the
Property which may attain over this Security Instrument, and leasshold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that mannef, Borrower shall
pay them on time directly 10 the parson owed payment. Borrower shall pfomptly turnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnish to

L ender receipts avidencing the payments.

Borrower shall promptly gischarge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the lian In a mannaer accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander's opinion
operate 1o prevent the enforcement of the jien; or (c} secures from the hoider of the an agreement satistactory to
Landar subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property 18 subject to
a lign which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Borrawer shall satisty the lien or take one or more of the actions set forth above within 10 days ot the grang of notce.

5. Hazard or Property insurance. Borrower shail keep the improvements now existing or hereatter arected on the
Property insured loas by fire, hazards included within the term "extended coverage® and any other hazards,
including fioods or fiooding, for which Lender requires insurance. This ingurance shall be maintained i the amounls and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subiect
to Lender's approval which shait not be unreasonably withheld. |f Borrower fails 1o maintain coverage described above,
Lender may, at Lander's option, obtain coverage to protect Lander's rights in the Property in accordance with

paragraph 7.
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Uniess Lender and Borrower otherwise agree in writing, any applicatiunufp:rocaethmmmlshailnotamendur
thﬂdﬂhdﬂmmonthlywmnadtnhpamgmphs1 and 2 or changa the amount of the
paymbénts. If undes 21 tl'ml?ropuﬂyiand_;qulr-dby Lender, Borrower's right to any insurance policies and
proceads resulting from to thelP prior to the acquisition shaii pass 10 Lender to the extent of the sums

secured by this Security inatrumennt _ prior %0 the acquisition.

8. Ocoupancy, Preservation, Majntenance and Protection of the Proparty, Sorrower's Loan Application;
Leassholids. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
attar the axecution of this Security Instrument and shall continue to occupy the Propearty as Bormower's principal
resigence for al jeast one year after the date of OCCUDANKY, uniess Lenger otherwisa agrees n writing, which consent
shall not be unreasonably Withnald, of uniess extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, darnage or impair the Proparty, allow the Propaerty 1o deteriorate, or commit wasts on the
Property. Borrower shail be in default # torfeiture action or proceeding, whather civil or erimingl, is begun that in
WIwodimjudgm could result in Torfeiture of the Property or otherwise materially impair the hen creatoed by

m

7. Protection of Lender's Rights in the Property. if Borrower fails to periorm the covenants and agreaments
contained In thie Security Instrument, or thare is a legal proceeding that may significantly affact Lender's rights in the
Property (such &s-a proceaeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may 4o and pay tor whatever is necessary to protect the vaiue of the Proparty and Lender's
rights In the Properiy. Lender's actions may include paying any sums secured by a lien which has prionty over this
Security instrument, appearing in Court, paying reasonable attomeys’ fees and entering on tha Proparty 10 make
repairs. Athough Lender may take action under this paragraph 7, Lender 4003 not have 1o 00 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o! Borrower secured by
thia Security Instrument. Uniess Borrower and Lender agree to other tarms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage (nsurance. If Lender required morigage insurance as a condition of making the loan sacured Dy ths
Security Instrument, Barrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
premiums required to oblain coverage substantially equivaient to the morigage insurance pravicusly in effecl, at a cost
substantially equivalent to the costto Borrower of the mortgage insurance previously in sttect, from an akemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equai to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in affect. Lender will accept, use and retamn these
payments as a ioss reserve in isu of morigage insurance. | oss reserve payments may no longer be required, at the
option of Lender, if mortgage Nasurance coverage [in the amount and for the period that Lender requires) provided by an
insurer approved by Lender Tln becomes avaiebie and is obtained. Borrower shall pay the premiums required 1o
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement {or morigage insurance ands

in accorcance with any written agreement between Borrower and Lendor or applicable law.
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LIV U ' this Sectrity instrument immedistely belcre the .unmammandLMrMmmin
g, t mmwmmmmmm the amount of the proceeds muitiplied by the
' :-{a) the total amout ol the sums secured iImmadistely before the taking, divided by (b) the fair markat
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| ol the Property immediately before the iaking is less than the
before the taking, unless Borrower and Lendar otherwise ree in writing or
mmmmm,hmummwmmesumsmmmmu Uty
Instrumnernt whather or not the sums are then due.

it the Property is abandoned Dy Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10
Mm.wdmm:dﬂnmum Borrower 1afe 10 respond to Lender within 30 days atter the dato the
notios is given, Lender is authorized to! and apply the proceeds, at its option, aither to resloration or repai of the
Property o to the sums secured by this Security instrument, wheather of not then dus.

Uniess Lender and Borrower otherwiso agres in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,

14 Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the suma secured by this Security instrument granted by Lender to any successor m
interest of Borrower shall not operate to releass thé liabliity of the original Borrower or Borrower's Successors in
intarest. Lander shail not be required to commence proceedings agamst any SuCcessor in interast or retuse to extend
time for payment of otherwise modity amortization ot the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's BLUCCesSors in interest. Any forbearance by Lender i exercising
any right or remedy shall not bé a waer of or preciude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severai Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower's covenants ang agreements shall be joint and severai. Any Borrower who
co-signs this Sacurity instrument but does not execute the Note: (a) is co-signing this Security instrument only 1o
mortgage, grant anhd convey that Borrower's interss! In the Property under the terms of this Securty instrument (D) s
not personally obligated to pay the sums gacured by this Security instrument; and (C) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Secunty
nstrument or the Nota without that Borrower's consent.

13. L.oan Charges. If the ioan secured by this Security Instrument is subject to a law which sels maximum koan
charges, and that law is finally interpreted 80 that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the to the permittad limit; and (b) any sums already collected trom Borrower which
axceeded permitied imits witl be refunded to Borrower. Lander may choosa to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principat, the reducton
will be treated as a partial prepayment without any prepayment charge unger the Note.

14. Notices. Any notice 1o Borrower provided tor in this Secunty Instrument shall be given by deiivenng it or Dy
mailing it by first ciass mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notce {0 Lencer shail be given

: by firat class mall to Lender's address atated herain or any other address Lender designates by notice to Borrower. Any
i notice provided for in this Security Instrument shall be deemed to have been given to Borrowaer or Lender when given

as provided in this paragraph.

15. Govermning Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
juriadiction in which the Property s located. in the event that any provision or clause of this Security Instrumant of the
Note conflicts with applicable law, such conflict shall hot affect other provisions of this Sacurity Instrumant of the Note

: which can be given effect without the conficting provision. 1o this end the provisions of this Security Instrument and
f the Note are declared to be severable.
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18. Borrower’s Copy. wmllmmmmmmawnﬂmeMafmmmw.
17. Transfer of the or a Baneficiat interest in Borrowsr. if all of any part of the Property or any ifteres!

" in It i sold or transferred (or i mwh;ﬂurmhmldmtmiwmmaunmmnﬁam

" peryon) without Lender’s prior  Lander may, at its option. require immediate payment in full of el
. seoured by this Socurity Instrument. ,mhuptmﬂmlnolbeoxmemHumimisprmm by

othdﬂootﬂ\hmﬁylm;
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8 Right to Reinetate. I Borrower meets cenain concitions, Borrower shail have the right to have
M-mm.mmdﬂwﬂmoprimtnma oarkier of: (&) 5 days (or sudlm
fumkum}moubﬁﬂmﬁnpenypumuanttnwmro{aah in

w;lumn to pay the sums secured by this Security iInstrumen ghall continue unchanged. Upon
reingtaternent by Borrower, this Securlty instrument and the obiigations secured hereby shali remain fully eftectrve as d
no acceleration occurred. However, this right to reinstate shall not apply in the case ot accelaration under

paragraph 17.

10. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togather with this Secunty
lnmﬂmsmaddmarmmmmwmm Borrower. A sale may resuft in a change in the entity
(known aa he *Loan Servicer) that collects monthly payments due under the Noto and this Security Instrument. There
ales may be one or mora changes of the Loan Sefvicer unrelated to a sale of the Note. If thare is a change of the Loan
Servioer, Borrowet will De given written notice of the change in accordance with paragrapn 14 above and applicable law.
Tha notice witt state the name and address of the naw Loan Sgrvicer and the address to which payments should be
made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shali not cause Of pernit the presence, use, dispasai, storage, of reioase of
any Hazardous Subsatancee on or in the Propeérty. Borrower shall not do. nor aliow anyone else to do, anything affectng
the Property that Is in violation of any Environmaentat Law. The preceding two sentences shail not apply to the presence,
use. of storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be
appropriate 10 nomnal residential uses and to MaiNienance of the Property.

Borrower shall promptly give Lender written notice of any invasti%tion, claim. demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If ower leams, Or ig notified by any govemmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptly take all nrecessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subatances defined as toxac or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammabile o toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbeastos or tormaldehyoe,
and radioactive materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the
jurisdiction where the Property is jocated that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoslerstion; Remediea. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of sty covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otharwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; {c) a dete, not less than 30 deys from the date the notica Is given to Borrowsr, by which the
default must be cured; hllur-tomuﬂndﬂluﬂuﬂurwwlthom-p.clﬂodinth-nauﬂmw
result in acceleration of the sums ssoured by this Sscurity instrument snd sala of the Property. The notice shall
further Inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to aseent
the non-existence of a default or any other defenss of Borrower 1o acceleration and aale. If the default ls not
cured on or before the date specifiad In the notice, Lender at its option may requive immediate payment In tull of
all sums secured by thie Security Instrument without turther demand and may invoke the power of saie and any
other remedies permitted by applicable law. Lender shall be entitied to collact all expenses incurred in pursuing
:ihilo ml:.d:. pravided In this paragraph 21, inciuding, but not limited to, reasonabie attorneys’ fees and costs of

tle av Ch.
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it Lender Invokes the _
ul.mmhhﬁumﬂu;ol

SHELBY

it ol to Borrower. Boower shall pay eny recordation costs.
ﬁ. Borrower waives ab rights of homestead exemption in the Property and relinquishes all rights ot
. curtesy & @bwer in the Property.

24, Riders to this Security instrument. [t one or more riders are executed by Borrower and recorded 10geter
with this Securlty Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security hatrument. [Check applicable box{es)]

] Adjustable Rate Rider Condominium Rider T} 1--4 Famdy Rider

ClGraduated Payment Rider | Plarned Unit Development Rider | Biweakly Paymant Rides

{_IBafoon Riler Rate Improvemant Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) sxacuted by Borrower and recorded with it.

Witneeses;
— Mf/d . {Sonl)
WwiLLIAM DRESCHER ¥ Soa—
ocial Security Number
. ? /]
_ s b L3 LA 2L AL LN (Sea
JEBURAH A. DRESCHER o
Social Security Number
{Seai) - {Swal]
-Bornwar BT
Social Security Number _ Sociat Security Number
_________.————-[IFIHHMMLHMW}
STATE OF ALABAMA, Countyms; .t FER .. N
Onthis 18thdayof Apri1,2000 JNTHE UNGERSIGNED , @ Notary Pubiic In
and for said county and in said state, hersby certify that
Wi LIAM P, PRESCHER and DEBORAH A ORES . HER . wULIEAINDT AND wl7F°
whose namais) ar ¢  8igned to the foregoing conveyance, andwho ar~ known to Me, acknowiadged

bafora me that, being informed of the contents of the conveyance, t hey executed the same voluntarily and as

tresr act on the day the same bears date.
b 2009 !
7 C _,@.:;@,}/

Given under my hand and seal of offico this 18tn dayof A
Frr

THE UNDERSIGNEGD

My Cormmission axpires: .M“‘ W

This inatrument was propared byt I CHELLE BRODIE
. PROCESSING MANAGER

1849 DATA DRIVE
BIRMINGHAN . AL 39244
205-985-282¢6
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