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MORTGAGE

THIS MORTGAGE is made this day of April 12, 2000, between the Mongagor, DENNIS 1) COWART.  and JUAR
D COWART, HUSBAND AND WIFE, AS JOINT TENANTS WITH THE RIGHT OF SURVIVORSHIP
(herein "Borrower), and the Morgagee, First Union Home Equity Bank, NA. a national  hanking  assovlanon
organized and existing under the laws of the United Staies of Amenca, whose address s NC-0361 CHARLOTTE. NO
28288 (heretn "Lender™),

WHEREAS. Borrower is indebted to Lender in the ptincipal sum of U85, $30,000.00, which idebtedacss 1y o wenced tny

Borrower's note dated April 12, 2000 and cxiensions, modificatons and renewals 1hereot (herem “Note"y, proviling lor
monthly installments of principal and interest, with the balance ot indebiedness, it not sooner paid. due and payable on
April 17, 2007,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with nterest therwos. the paviment of
all other sums. with interest thereon, advanced in accordance herewith 1w protect the security ot this Mortgage: amd the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage  grant and
convey to Lender the following described propenty located in the County ofSHELBY  State of Alabama.

SEE ATTACHED SCHEDLULE A.
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which has the address of 36 BART CIRCLE ALABASTER Al 38007

Ford -

(herein "Property Address™);

TOGETHER with all the improvements now of hereafter erected on the property. and sl casciments, righty,
appuricnances and rents atl of which shall be deemed o be and remaut & part of the property covered by this Mortgage,
and all of the foregoing, together with said propeny (or the leaschold estate i tis Mortgage 1 on 3 lenseholdy are
heretnafter referred to as the "Property ™

Any Rider ("Rider") attached hereto and evecuted of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as of the
Rider were u part hereof.

Borrower covenants that Borrower s lawtuily seized of the estate hereby conveyed and hias the night o mnangage. graht
and convey the Property. and that ihe Property i3 upencumbered. except for encumbriniies ol record  Borrower
covenants that Borrower warrants and will defend penerally the tile to the Propeny agaunst all claims and demands,
subject to encumnbrances of record.
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UNIFORM COVENANTS. Bemrower and Lender covenant and agree as foliows

3. Puysseat of Principal and Interest. Batrower shall promptly pay when due the principal and wnterest indebtednes
_ avideacsd by the Note. ‘This Movtgage securgs payment of said Note according to its terms, whach are incorporated berein
" by reference. |

y 8 mld]w Unhu“lmﬂ* law provides otherwise, all payments receved by Lender under the Note
and pacagraph: 1 hereol shall be applitd by Leader first to micrest due on the Noie, second (0 the principal due on the Note,
snd thew 1o late charges due on the Note. f

3. Prior Mortgages and Deeds of Trust; Chiarges; Liems. Borrower shall perform all of Bommower's obligstions, under
any mortgage, deed of trust or othet ity agreement with a lien which has prionty over this Mortgage. including
Bormower's covenants to make payments due. Borrower shall pay or cause 1o be paid all taxes. asscssments and other
charpes, fines and impositions sttributable tol the Property which may attam a prionaity over this Mortgage, and leaschold

payments or ground rents, if any.

4. Hazard Inswrance. a) WMW&M?MEM&MWMMMMMMW}*M&
agairt loss by fire, hazards inchuded within e term "extended coverage”, and any other hazards. mchuding floods of flood.
for which Lender requires insurance. This t&surance shall be maintained in the amounts and for the penods that Lender
poqulires. mmmmvwﬂﬂm:mﬂhccmhyBurruwﬂwhjentanﬂef‘swmli which
shall not be unreasonably withheld [If Borrower fails to maintain coverage descnbed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 6.

bynummmnmmmmub:wmummmimm:wmmccm. Lender
shall have the right to hold the policies and rencwals. if Lender requires, Borrower shall prompdy give to lender all
receipts of paid premmiums and renewal notices. In the event of loss, Borrower shall give prompt to the insurapce carrer and
Lender. Lender may make proof of loas if not made promptly o Bosrower,

¢) Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be applied to resioration or repawr of
mmmﬁﬁﬁem“mhmﬂbfmihkmundﬂ‘smtyumtlﬁ.ﬂfﬂd. I the
mﬁmmmptihmwmﬁuﬂy&uﬂ)hmumiﬁsmuﬁrywmﬂdhtmm,ﬂwmsmrpmc:cthshalih
applied 1o the sums secured by this Security: Instrument, whether or not then due, with any excess paid to Borrower i
BmquﬁeMﬂdﬂﬁMnﬁw#ﬂthﬂiﬂdaysamﬂccfmmandcrﬂutﬂnimurancccumhn
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczeds 1o repaw of restore
th:ﬁnpertymmpoymmedbyﬂm&cuﬁwlnmumehﬂhmmmtmmdm The 30-day penod will begin
when the notice is given,

d) Except as provided in subparagraph 4(e) below, should partal or compicte destruction of damage occwr to the Property
Borrower hereby agrees that sny and all instruments evidencing insurance proceeds received by Lender as a result of saxd
damage or destruction, shell be placed in a non-interest beanng escrow account with Lender Al Lender's discrebon.
Lendet may rolease some of all of the proceeds from escrow afier Borrower presents Lender with a receiplis). imvoiets).
wriften estimates(s) or other document(s) acceptable to Lender which relates 1o the repair andlor improvements ol the
Property necessary as a result of said damage and/or destruction. Absent an agreement o the contrary. Lender shall not be
required to pay Bommower any interest on the proceeds held in the cscrow account. Any amounts rematming in the accouni
after 11} repairs and/or improvements have been made o the Lender’s satisfaction, shall be zpplied to the sums sevured by
this Deed of Trust, Deed 10 Secure Debt, or Morigage. Borrower further agrees to cooperate with Lender by endorsuny ail,
checks. drafts and/or other instruments cvidencing insuraike proceeds; and any necessary documents. Should Borrower farl
to provide any required endorsement and/or execution within thurty (30) days afier Lender sends borrower notwe that
Lender has received an instrument evidencing insurance procecds, or document(s) requinng Bommower's signaturc. Borrowcr
hereby authorizes Lender to endofse said instrument and/or document(s) on Bormowers behalf, and collect ard apply sak)
proceeds at Lender's option, either tv restoration or reparr of the Property or (o sums secured by this Deed of Trust, Deed
Secure Debt, or Mortgage. It is not the intention of either party that this escrow provision, and'or Lender's endorsement or
execution of an instmument(s) sd/or documeni(s} on behalf of Bomower creale a fiduciacy or agency relatonship betweenl
Lender and Bormower,

¢) Unless Lender and Bormower otherwise agree in writing, any applcation of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 1o m paragraphs | and 2 or change the amount of the payments. if
mmmthTedhy;Lmdﬂ. Borrower's right o any insurunce policies and proceeds resulting
from damage to the property prior to mquh#ﬁunﬂnllpusstnundﬂmﬁmcxmdﬂwsummdhythj.r.Sccunty
Instrument.

S Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments. Bormowet
shall keep the Property in good repair and shatl not commut waste of permit Unpanment of detenoration of the Property and
shall comply with the provisions. of any lease if this Mortgage is on a leaschold 1f this Mortgage 1s on 2 unit i 4
condominium or a planned unit develapment, Borrower shall perform all of Borrower's obligauons under the declaraton o
covenanis creating of govemting the coadominium or planned unit development, the by-laws and regulatons of the
condominium of planned unit development, and constituent documents.
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6. Protection of Lender's Speurity. If Borrower fails 1o perform the covenants and agreements contuned 4An this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, st Lemder's option, upon notice 1o Borrower, may make such appearances. disburse such sumy, wwluding
ressonsbie anovaeys' focs, and take such actions as is necessary (o protect Lender’s interest.

Any amoumts disbursed by Lender pursuant lo this paragraph 6, with interest thereon, at the Notc rate. vhall bevenx
additionsl mdebsedness of Borrower secured by this Morigage. Unless Borrower and Lender agree o oher torms o
payment, such amounts shall be payabic upon notice from Lender to Borrower requesting paymem thereot “athing
contained in this paragraph 6 shail require Lender 10 incur any expense or lake any acuon hereunder

7. imspection. Lender may make or csuse to be made reasonabie entries upon and nspections i the Property . provided
that Lender shall give Borrower notice prior to amy such inspection specifying reasonable cause theretor related o
Lendet's interest in the Property.

$. Comdemmustion. The proceeds of any mardnrchm for damagcs, direct or consequenbial, i connecton with any
condemnation or other taking of the Property, or part thereof, or [or conveyance In licu of condemnation, are bereby
ﬂmﬂﬂﬂaﬂhmﬁmlﬂﬁm@&mofm}rm.dcedaftrus:nrumermm}' agreement with 2

lien which has priority over this Mortgage.

9. Borrower Not Released; Forbesrsace By Lender Not & Waiver. The Borrower shali remam jable for full
payment of the principal and inicrest on the Note (or any advancement or obligation) secured hereby, notwithstanding any
of e following: () The sale of all or a part of the premiscs, (b) the assumption by another party of the Borrower's
mw.{c}d:futbﬂmwmﬁmdthn:&wmymm-pﬂmofmyuhhgnkmhcmum,
wmfpmdmﬂwmmlnMMwmnfmem,wfd]ﬂtu!cmufﬂluranypmufukprmm
securing sak! obligations or the relesse of any party who assumes payment of the same. Nooe of the foregomg shall in
any way affect the full foroe and effect of the Lien of this Morigage or impair Lender's right 10 3 deficiency judgment (1n
the event of foreclosure) against Borrower or any party assuming the obligaiions hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by applicable law, shall
not be a waiver of or prectude the exercise of any such right or remedy.

10. Successors snd Assigns Bound; Jeimt snd Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the righs hereuader shall ioure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joumt anmd
several. Any Borrower who co-signs this Mortgage, but docs not execute the Note: () is co-signing this Mortgage only
tumnrl;lge,muﬂmuyﬁhww’shwmmewnymundﬂunduﬂrmnfmhMongagr.tbn.r.
mmmﬂyﬁnbhmthcﬂmnrmdﬂmish!mc.md{c}agrmmnundﬂmdmynmcrﬂanuwnmmﬂcr
may agree 1o extend, modify, forbear, or make any other accommodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent and' without releasing that Borrower or modifying this Morgage as to that
Borrower's interest in the Property.

11. Notice. Except for any notice required under applicablc law to be given m another mManner, () any npode W
Borrower provided for in this Mortgage shall:be given by delivering it or by mailing such notice by first class mail
addresend to Borrower of the current owner at the Property Address or at such other address as Borrower may designac
bynmincmlﬂﬂﬁumvﬂedhuein,mdmyoﬂﬁpemnpcmmnylmlemmuﬂmumm‘ﬁnﬂmm
Mmmhh%‘:mﬁmmeﬁmufﬂvmgmmm}anynmhxml.:ru:lcrmallhcgwmbyﬁrﬂ
class mail to Lender's address stated herein or w0 such other address as lender may designate by notice to Bormower as
provided herein. Any notice provided for in this Morgage shall be deemed w have been given to Bormower or Lendet
when given in the manner designated herein.

12. Governing Law; Severabillty. The siate and local laws applicable 0 this Mortgage shali be the laws of the
jurisdiction in which the Property is lacated. The foregoing sentence shall not limit the spplicability of Federal law to this
Mortgage. In the event that any. provision or clause of this Mongage or the Noie conflicts with applicable law, such
conflicts shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and w this end the provisions of this Mongage and the Noie are declared © be severable.  As used herein
"costs”, "expenses” and “stiorneys’ foes™ inciude all sums 1o the extent not prohibited by applicable law or limited heren

1. Borvewer's Copy. mmumﬁmamfnmmmufmm:. this Morigage and Rader(s) at the
time of execution or after recordation hereof.

14. Rehabilitation Loan Agreemment. Borrower shail fulfill all of Borrower's obligations under any home rchabiliabon,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, mas
require Borrower 1 execute s deliver to Lender, in a form aceptabie to Lender, an assignment of any rights, clams o
defenses whick Borrower may have against parties who supply labor, materials or services in conneclion with
improvements made 10 the Property.
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1S. Tramsfer of the Property wr 2 Beneficinl lnterest in Berrower, Assumplion. If all or any part of the Propeérty or

whmhlhﬂmuﬂ?md(wﬂhwwmwmwahuﬂdmmmmBnrrnwcfum:
“MMM'EWWMWM,ﬂM'ED{!m. for any reason, declare all the

. mms ectured by this Mortgage 10 be imnddistely due and payable. However, this option shail ool be exencised by
- thﬁhmh’wwlﬂdﬁm&mhhlme,

H‘Mm this option, Lender ﬂllljiw: Borrower notice of acceleration. i1 Borrower fails w0 pay i full those
sums Prior 10 the expiration of this period, Lender may iavoke any remedies permitted by this Morgage without Rurther
notice or demand on Borrower §

This Mongage may not be assumed by a purélm-ef without the Lender's consent. If an assumption 1s allowed, Lhe Lender
may charge an assumnption fee and require the person(s) assumning the loan io pay additionsl charges as authorized by law

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Aeccelerstion; Remedies. Upom Borrower's breach of any covenant of agreemeni of Borrower m tus enrtre
Mortgage, including the covenunts to pey When due any sums under the Now secured by this Morigage. Lender, &
Lender's optivn, may declare all of the sums secured by this Mortgage o be immediately due and payabic wihoul
dmmdmm.m&drmdmhopﬁmbdnsmumeadywﬂwd:nnduml.mdrrshauhncdrnght
mewﬁewufmwywmwwm:ﬂﬂmwmmmMm shall have
Mrﬁhlmuumcmhmmcmmmhm\'&m..Uabmnupublicmucryfmcm.mﬂﬁm
mmufmcth:t,MMWMMMWMMMIMIWMMMWWHPﬁmM
uﬁnh,hmmwpmmmuumm,wmnplmmfﬂwmmm,mch:lu,mnwmut
&nmmHoﬂpae.mw,nhﬂtmmmcmhamfmmmﬂmmmmmm.agoud:nd
sufficient deed 10 the property sold; the Lender shall apply the proceeds of said sale: first, to the expense of advertising.
seliing and conveying said property, inchuding a reasonable attorney's fee, second, 10 the paymen: of any amounts thal
may have been expended or that may then be necessary (o expend in paymg iOSUrance, mxes and other enwumbrances.
with interest thereon: third, 0 the payment in full of the principal indebiedness and interest thereoz, whether the same
shall or shall not have fully mansed at the date of said sale, but no interest shall be collected beyond the date of saxd sale:
and fourth, the balance if any, shall be paid over to the said Borrowers of 0 whom cver then appears of record to be the
owner of said property. The Lender may bid and become the purchaser of the morigaged property al any foreclosure sake
hereundes.

17, Amigoment of Rents; Appointment of Receiver. As additional security bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 16 hereof or
dem.mmm:mmmmmmmmmmmmmm

Upon acceleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property. Lender, m person or
by agent shali be enticled 10 enter upon, take possession of and manage the Property and fo collect the rents of the property
including those past due. the Lender shall be fiable 1o account only for those rents achsaily received poor to foreciosure
sale a5 provided in paragraph 16. Leoder shall not be liable to account to Borrower or to any other person clamng any
interest in the Propernty for any rents received after foreclosure,

18. Losn Charges. If the loan secured by this Morigage is subject v a law which sets maximum loan charges, and that
law is fimally interpreted 30 that the imxerest or other loan charges collected or to be coliected in conncction with the loan
exceed permitted limits, then: {l}m}rinchhmchlrgushallhcmdmxdb}'ﬁwmmar}'mrcdmrlhcchugcm
the permitted limit; and (2) sny suma already collecied from Borrower which exceeded permitied limsts will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nowe or by mailing a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment undey the
Note,

19. Leogielation. If, after the date hereof, enactment o cxpiration of applicable laws have the effect cither of rendering
the provisions of the Nowe, the Mortgage or any Rider, unenforceabie according to their icrms, of ali or any pan of the
sums secured bereby uncollectible, as otherwise provided in this Mortgage or the Note. or of diminishing the valuwe of
Lender's security, then Lender, o Lender's option. may declare all sums secured by the Morigage 10 be immedisely due

and paysbie.

20. Release. Upon payment of all sums secured by this Mortgage, the conveyance of the pruperty pursuant lo this
Morigage shall become null and void and Lender or Trustee shall release this Mongage without charge (0 Borrowet
Borrower shall pay afl costs of recordstion. if any. Lender. &t Lender's option, may allow a partial release of U
Property o terms acceptable to Lender and Letder may charge a release fee.

21. Waiver of Homestend. Borrower hereby waives all rights of homestead exempuon in the Property and rolmguishes
all rights of dower and curtesy in the Property.
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22. Hazardeus Substances. Borrower shall 0ol cause o permit the presence, use, disposal, storage, or release of any
Hmhu&hhmmnrm‘ﬂrhmy Borrower shall not do. nor allow anyone else 1o do. anything affecung the
mhihvﬁmﬂfmyﬁmmm!hw The preceding two sentences shall not apply to the presence, use,
r sorage on the Peoperty of small of Hazardous Substances that are generally revognized 0 be appropnate w

wwmﬂmm the Property.

m shall premptly give Lender m nolice of any tnvestigation, ciaimm, demand, lawsuit, or other xchion by amy
of megulaory agency or mte party itnvolving the Property and any Hazardous Substance or
Law of which Borrower has actual knowledge.  If Borrower learns. or 13 notified by any govermmental or
ream:,r authority, that any removal, m' other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take ail mswy remedial actions in accordance with Environmental Law

As umd tn this paragraph 22, Hmmmm are those substances defined as toxic or hazardous substances by
Bavirooments! Law and the following substgnces: gasoline, kerosene, other flammable or toxic petroleum products. toxw
pesticides and herbicides, volatile solvenis, mm;ubcmmur formaldehyde, and radioactive materials.  As
used in this paragraph 22, "Environsaental W"mfmml laws and laws of the jurisdiction where the Properiy s
located that relate to health, safety, nrcnvirdnnrmllptmectmn

mmmmmmamrmrmcmm
UNDER SUMERIOR MORTGAGES OR DEEDS OF TRUST

mmmm&mﬂmm.mammmmmummm
priority over this Mortgage 10 give Notice o Lender, st Lender's address set forth oo page one of this Mongage, of any
default under the superior cocumbrance s of agy sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exocuted this Mortgage and adopted as his seal the word ("SEAL") appeaning
beside his parne.

Signed, sealed and delivered in the presence of: "
/
M o ISEAL]
: D COW
: gig.u 630/ o _ISEAL}

JOMND COWART.

STATE OF ALABAMA

COUNTY OF Sh‘glbg
I Michealo K qu.m E‘fm’\ hereby certify thaDENNIS D COWART and JOAN D

COWART 3 whose name(s) signed (o the foregoing conveyance and who

Ne known to me, acknowledge before me on this day. thal, being wmformed of the
contents of this conveyance. ‘H’LﬁLf executed the same voluntarily on the date the same bears
date.
"HUSBAND AND WIFE ﬂhl 1
GIVEN under my hand and official seal this |2 y of Afral ?OOL .

)

Notary Pubtic

My comamssion expires. [ n- o o Q00O
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SCHEDULE "A"

ALL THAT CERTAIN LOT OR PARCEL OF LAND SITUATE IN SHELBY COUNTY,
ALABAMA, LESCRIBED AB HEIN}: LOT 36, ACCORDING TG THE MAP AND SURVEY
OF SCOTSDALE, AS RECORDED IN MAF BOOK &, PAGE 10l IN THFE FPRIBATE
OFFICE OF SHELBY COUNTY, ALABAMA

SUBJECT TO BUILDING EETBAQK LINE OF 3% FEET RESERVEL FRUM HAFT
CIRCLE AS SHOWN ON 3AID PLAT.

SUBJECT TO PUBLIC UTILITY :EASEMENTS AS SHOWN BY RECORDED +LAT.
INCLUDING 10 FERT ON THE WESTERLY SIDE OF LOT.

SUBJECT TO RESTRICTIONS, COVENANTS AND CONDITIONS AS SET OUT IX
INSTRUMENT (S) RECORDED IN MISC. BOOK 16 PAGE 429 AND MAP BOOK & PAGE
101 IN PROBATE OFPICE.

SUBJECT TO TRANSMISSION LINE PERMIT(S) TO ALABAMA POWER COMEANY AS
SHOWN BY INSTRUMENT (3) RECORDED IN DEED BOOK 124 PAGE 552 IN PROBATE
OFFICE.

SUBJECT TO PERMIT TO ALABAMA POWER COMPANY AND SOUTHERN BELL
TELEPRONE AND TELEGRAPH CO. AS SHOWN BY INSTRUMENT RECORDED IN DEEL
BOOK 300 PAGE 744 IN PROBATE OFFICE.

BEING THE SAME PROPBRTY CONVEYED TC DENNIS D. COWART AND JOAN D.
COWART, AS JOINT TENANTS WITH THE RIGHT OF SURVIVORSHIF, BY DEED
FROM JEFPFREY G. MINIER AND WIFE, DEBRA L. MINIER, RECORDED NOVEMBER
10, 1993 IN DEED BOOK 1993, PAGE 356831, IN THE AFORESAID PRUBATE

OFFICE.

TAX ID# 23-6-14-2-004-0C7-000
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